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THE TRAVELERS 


The Travelers Insurance Company The Travelers Indemnity Company 
The Travelers Fire Insurance Company 


HARTFORD CONNECTICUT 





OPPORTUNITIES TO WRITE BURGLARY INSURANCE ARE GREATER TODAY THAN EVER BEFORE. 
EFFECTIVE SALES HELPS ARE AVAILABLE. THE TRAVELERS LEADS IN BURGLARY INSURANCE. 








FINANCIAL STATEMENT 
DECEMBER 31, 1933 

American & Foreign Insurance Co. 

British & Foreign Marine Ins. Co., Ltd., u.s. Branch 

Capital Fire Ins. Co. of Calif. 

Eagle Indemnity Company 

Federal Union Insurance Company 

Globe Indemnity Company 


The Liverpool & London & Globe Insurance 
Company, Ltd., v.s. Branch 


The Newark Fire Insurance Company 

Queen Insurance Company of America 

Royal Indemnity Company 

Royal Insurance Co., Ltd., v.s. Branch 

Star Insurance Company of America 

Thames & Mersey Marine Ins. Co., Ltd., u.s. Branch 


CAPITAL 


$1,500,000 


400,000* 

600,000 
1,000,000 
1,000,000 
2,500,000 


400,000* 
2,000,000 
5,000,006 
2,500,000 

400,000* 
1,000,000 

200,000* 


*Statutory Deposit— New York Insurance Law, Section 27 
t Contingency Reserve—representing difference between value carried in assetsand actual December 31, 1933 market quotations on all bonds and stocks owned. 


ASSETS 


$5,748,534 
2,742,908 
1,260,273 
7,400,806 
2,906,001 
32,152,531 


19,060,968 
8,653,176 
21,341,880 
26,415,154 
22,234,218 
4,914,713 
1,276,907 
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NET SURPLUS TO 


Less Contingency CONTINGENCY 
eserve RESERVEt 
$1,480,218 $390,407 

783,511 140,665 
159,931 153,879 
5,014,529 386,277 
782,491 157,711 
23,033,788 2,292,274 
10,769,232 1,027,605 
3,834,517 476,636 
8,967,693 1,277,476 
20,169,626 1,245,528 
10,890,014 652,713 
2,102,496 287,726 
396,909 none required 


POLICY HOLDERS 
Market Quotations 
December 31, 1933 


$3,877,909 
1,818,732 
946,463 
2,000,000 
1,965,799 
6,826,469 


7,264,131 
4,342,023 
11,096,711 
5,000,000 
10,691,491 
2,524,491 
879,997 
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NRA ibidtiiie 
as to Insurance 


Insurance Leaders Are Told 
Washington Administration 
Is Puzzled 


NOT WITHDRAWING CODE 


Wolff, Bennett and Stitt Were Not Able 
to Get Definite Expression 
of Intention 


The agency leaders who went to 
Washington for a conference with NRA 
officials were not able to get a very defi- 
nite official expression as to the admin- 
istration’s attitude about an insurance 
code. Those making the trip were Allan 
I. Wolff of Chicago, president, and W. 
H. Bennett, secretary National Associa- 
tion of Insurance Agents, and L. D. 
Stitt, president Chicago Insurance 
Agents Association. : 

Most of their conferences were with 
Arthur Lazarus, assistant NRA deputy, 
to whom all insurance matters are now 
referred. Formerly Myron Ratcliffe was 
the insurance code man in the NRA. 

They were told by Mr. Lazarus that 
the administration is puzzled about the 
insurance question and that if, as and 
when an insurance code hearing is 
called, it would not conflict with the 
mid-year meeting of the National Asso- 
ciation of Insurance Agents at Louis- 
ville. 

Not Asked to Withdraw 

The agents were not asked to with- 
draw the code that has been filed and 
Mr. Wolff asserts there is no intention 
to withdraw it. 

_ The agency leaders point out that an 
insurance hearing could be precipitated. 
That is, a demand could be made on 
the administration to call a hearing on 
the wage and hour provisions in the 
insurance code, since codes covering 
such points have been filed by the vari- 


ous company organizations and have 
been approved. Then, at such a hearing, 
the fair practices provisions could be 


brought up. However, the agents are 
not inclined to inspire such a hearing 
unless they feel something could be ac- 
complished thereby. One report is that 
Washington is dissatisfied with the over- 
time exceptions in the codes and may 
call a hearing. 

On the return of the insurance com- 
missioners who are members of the ex- 
ecutive committee of the Insurance 
Commissioners Convention or their rep- 
resentatives, who went to Washington 
to consult with Deputy Administrator 
W hiteside of the NRA at W ashington, 
it is stated they endeavored to impress 
on his mind that no real need existed 
for the adoption of any code to govern 
insurance other than the fundamental or 
general provision as to minimum wages 
and maximum hours. The commission- 
ers seem to be unanimous in their feeling 
that the code machinery does not con- 

(CONTINUED ON PAGE 25) 





Separation Issue Arises 
in the Excepted Cities 





MEETING IS ON IN NEW YORK 





Question Comes Before Eastern Under- 
writers Association and It May 
Lead to the West 





INEW YORK, March 7.—At the 
meeting of the Eastern Underwrit- 
ers Association this afternoon by a 
vote of 140 to 10, the members de- 
cided to put into effect separation in 
“excepted cities” July 1 and will 
devise methods for making this 
effective. This is a most important 
action and will have a far reaching 
effect. 

It is assumed here that this action 
by the organization may be followed 
by the Western Underwriters Asso- 
ciation, it being understood that a 
committee of that body has the mat- 
ter in hand and will report at the 
April meeting. The second important 
matter to come before the organiza- 
tion today was consideration of the 
commission question in Boston. In 
the absence of R. P. Barbour, mana- 
ger of the Northern of London and 
chairman of the committee, the mat- 
ter was postponed until a later date. 
NEW YORK, March 7.—There is 

much interest in the meeting of the 
Eastern Underwriters Association to be 
held this week at which one of the main 
questions to be taken up will be separa- 
tion in “excepted cities.” The Pearl As- 
surance is the company that has brought 
the matter to a head, as it has found 
lodgment in a number of agencies in 
these special centers. It is cutting a 
real figure and is disturbing the execu- 
tives in the organization. 


May Lead to the West 


The subject having come to the at- 
tention of the companies in the Eastern 
Underwriters Association, there is now 
some sentiment for endeavoring to raise 
the same issue in the Western Under- 
writers Association. Separation in some 
of the large excepted cities of the east 
will be opposed by some very strong 
executives. The executive committee of 
the E.U.A. has given its endorsement to 
the separation program. Some of the 
companies will be hard hit at_ special 
places. If separation is forced in some 
cities some organization companies may 
materially suffer. The subject is of the 
utmost importance and there are many 
exchanges of views. 

This plan for the separation rule in 
excepted cities is understood to apply 
to all such cities except New York City 
and suburban territory. Practically all 
of the business in this territory is bro- 
kerage. The recent fire patrol premium 
returns showing that non-affiliated of- 
fices made handsome gains in 1933 over 
their 1932 returns accentuated this 
movement. 


View of Non-Board Men 


Non-organization officials interrogated 
about this proposed action seem to view 
it with indifference. They point to their 
progress made in such states as New 
Jersey, where the rule is rigidly enforced 
and where non-organization companies, 
have made many gains. They say that 
additions are likely to be made to the 
groups already formed or in process of 

(CONTINUED ON PAGE 15) 





Frozen Water Supply Main 
Cause of Heavy Fire Loss 





LINOLEUM PLANT IS BURNED 





Estimate $1,000,000 Insured Damage to 
Sandura Company; F. I. A., Lum- 
bermen’s Mutual on Risk 





NEW YORK, March 7.—What is un- 
derstood to have been the most severe 
loss suffered by the Factory Insurance 
Association in its entire history was the 
burning Feb. 8, at Paulsboro, N. J., of 
the Sandura Company linoleum manu- 
facturing plant. It is estimated the loss 
will be at least $1,000,000. 

The F. I. A. carried a $700,000 use and 
occupancy line on the plant, with an ad- 
ditional $750,000 on real and —— 
property. The Lumbermen’s Mutual, 
reputed to have had $400,000, omaine 
under a reporting form lumber in ware- 
houses and in yards at different centers 
belonging to the assured. 


Other Offices on Risk 


In addition to the coverage of the 
F. I. A. and of the mutual, a number of 
stock offices are said to be interested un- 
der specific coverages on the various 
frame structures within the Paulsboro 
yards. Creth & Sullivan, Philadelphia 
brokers, control the line. 

Adjustment of the loss, so far as the 
F. I. A. is concerned, will be in general 
charge of C. E. Adams of the Hartford 
office, assisted by Prentice B. Reed of 
Wagner & Glidden of this city and Wil- 
fred Garretson of the Fire Companies 
Adjustment Bureau, both of whom have 
had valuable experience in handling 
claims of this character. 


Water Supply Frozen 


The virtually complete destruction of 
the Sandura Company plant—the paint 
mixing structure and the building hous- 
ing the boiler plant alone having es- 
caped—is attributed primarily to the ex- 
tremely cold weather which prevailed. 
The water supply was frozen so that 
neither the sprinkler system nor fire de- 
partment could function efficiently. 


A. Laverne Lintner Is the 


Insurance Chief of HOLC 


A. Laverne Lintner is chief of the in- 
surance division of the Home Owners 
Loan Corporation. He is a resident of 
Topeka, Kan. He graduated in the fire 
insurance course, now discontinued, 
which was sponsored by a number of 
fire insurance companies at Northwest- 
ern University. Thereafter he acted as 
special agent and investigator for the 
Hartford and then as special investigator 
for a number of mutual companies. 





Corroon & Reynolds Conference 


NEW YORK, March 7.—Eastern and 
southern field men of the Corroon & 
Reynolds companies are in this city in 
their annual conference with the man- 
agement. The sessions are under the 
general direction of Vice-president E. S. 
Inglis, aided by Secretaries H. J. Thom- 
sen and R. J. Kastner, and others of 
the home office staff. In all some 20 are 
in attendance. 





Tentative eaiee 
for Agents’ Meet 


Committees to Report on Number 
of Important Subjects at 
Louisville 


SMOKER BEING PLANNED 


Wide Range of Vital Subjects Prepared 
for Open Discussions at Mid- 
Year Gathering 


NEW YORK, March 7.—The tenta- 
tive program for the mid-year meeting 
of the National Association of Insurance 
Agents at Louisville, March 19-22, calls 
for gathering the national executive com- 
mittee on the 19th, with separate sessions 
of the national council, and state officers 
both morning and afternoon on ‘the fol- 
lowing day. The get-together dinner 
will be held in the evening, President 
A. I. Wolff, presiding. Greetings on be- 
half of the city will be extended by 
Mayor Miller, by Commissioner 
Senff for the insurance department, by 
J. H. Gausepohl, president Kentucky as- 
sociation, and by President C. E. Swope, 
Jr., for the Louisville Board. Response 
will be made by K. H. Bair, of the na- 
tional executive committee. 

At the initial open session, following 
the singing of “America” and delivery of 
the invocation, the report of the admin- 
istration will be presented by President 
Wolff, after which reports will be offered 
in turn by the membership committee, 
special committee on workmen’s com- 
pensation, national councillors’ and state 
officers’ meetings. 

There will be discussions upon the 
code of fair competition for insurance 
producers, branch offices, Commodity 
Credit Corporation, cotton insurance, 
Home Owners Loan Corporation rela- 
tions with agents, workmen’s compensa- 
tion—the agents’ part (A) safety work in 
plants; (B) securing adequate rates; 
non-admitted companies, vacant and ob- 
solete buildings, physical and moral haz- 
ard, increased coverages for increased 
values, how to gauge them; meeting as- 
sessment competition, agency advertis- 
ing, sales promotion. 

A special feature of the meeting will 
be a smoker on the evening of the 21st. 

Whether one of the sessions will be 
executive has not been decided. 


Ohio Agents to Meet in Columbus 


COLUMBUS, OHIO, March 7.— 
The Ohio Association of Insurance 
Agents has decided to hold its annual 
convention in Columbus in June. The 
board discussed the proposed agents 
code and decided to submit it to local 
associations for their consideration. 


Miller is Vice-President 


E. J. Miller of the Cleveland-Miller 
general agency was elected vice-presi- 
dent at the annual meeting of the Na- 
tional of Denver. 
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Reece Trial Enmeshed 
in a Net of Hot Politics 


INTEREST IN NASHVILLE CASE 


Former Insurance Commissioner of 


Tennessee Is Charged with 
Taking $100,000 in Bonds 


NASHVILLE, TENN., March 7.— 
The trial that has been on involving J. 
I. Reece, former insurance commissioner, 
charged with taking $100,000 in bonds 
placed as surety with the insurance de- 
partment and belonging to the Fidelity 
Investment Association of Wheeling, is 
involved pretty much in politics and 
brings out the seething malestrom in 
this state. Mr. Reece is charged with 
using part of the money received from 
the sale of the bonds for the promotion 
of the McAlister campaign for governor 
in 1932. Involved in the proceedings 
indirectly are Paul M. Davis, brother of 
Norman Davis, United States ambassa- 
dor-at-large, and president of the Amer- 
ican National Bank of Nashville; Vance 
Alexander, president Union Traders 
Bank of Memphis, and A. V. Louthan, 
an attorney of this city. These are all 
members of Hill McAlister’s committee 
and have been indicted in Mountain City 
in connection with the same _ transac- 
tion. 

Want the Audit Brought Out 


Involved more indirectly are United 
States Senator Bachman at whose resi- 
dence the deal to swing Republican votes 
to McAlister is claimed to have been 
made and J. J. Lynch, a lawyer of 
Chattanooga. Seth Walker is the spe- 
cial prosecutor appointed by Governor 
McAlister to act in the case and en- 
deavor to get before the jury the report 
of an audit made under direction of In- 
surance Commissioner J. S. Tobin. This 
audit purports to show that Mr. Reece 
began taking money held in custody 
by the department long before the al- 
leged McAlister trade. It is claimed that 
during the primary campaign of M. R. 
Patterson, backed by the Lea-Horton 
administration with which Mr. Reece 
was employed at the time, he began tak- 
ing out bonds. Attorney General At- 
kinson, who is a close political associate 
of Col. Luke Lea, and an opponent of 
McAlister, has steadfastly refused to al- 
low Mr. Walker to put the audit before 
the jury. The attorney-general claims 
that he is protecting the interests of the 
state in his position. 


Big Swing of Republican Votes 


which McAlister is al- 
leged to have been elected governor was 
said to have been made at the home of 
Judge Bachman at Signal Mountain near 
Chattanooga some time after McAlister 
had won the Democratic nomination. 
There was a conference at which was 
present Representative Carroll Reece of 
the first district, representing a Repub- 
lican stronghold. He is a brother of 
J. I. Reece, who was also present. What- 
ever transpired at the conference there 
was a big swing of Republican votes to 
McAlister in the Carroll Reece district. 
According to the indictment at Moun- 
tain City, J. I. Reece took the bonds 
from the insurance department in col- 
lusion with Alexander, Davis and 
Louthan and used it in the campaign. 
J. I. Reece declares that an agreement 
was made that McAlister’s pledge to 
discharge every member of the Horton 
administration was not to be applied to 
him until he had time to replace the 
money. However, there was some slip 
and J. S. Tobin of Memphis was named 
commissioner in place of Reece and the 
taking of the bonds was discovered. 
When he was let out Commissioner 
Reece began to air the political transac- 
tion and a_ court investigation was 
started. Warrants were issued for Reece, 
Louthan, Alexander and Davis. The 
bonds for the last three were signed at 
once by a number of Nashville influen- 


The deal by 








Society’s Head 











A. R. PHILLIPS 


A. R. Phillips, vice-president of the 
Great American, is president of the New 
York Insurance Society, which held its 
annual dinner in that city Wednesday of 
this week. 








Effect of the Municipal 
Bankruptcy Bill Is Cited 


WASHINGTON, March 7.—Enact- 
ment of pending legislation for the re- 
lief of municipalities and other political 
subdivisions through amendment of the 
bankruptcy act may cost investors, in- 
cluding insurance companies, and _ sol- 
vent municipalities millions of dollars, 


Bill to Control Securities 
Market Affects Insurance 


JOHN DICKINSON’S STATEMENT 


Assistant Secretary of Commerce Says 
Commissioners’ Powers Would Be Su- 
perseded by Federal Commission 


WASHINGTON, March 7.—Powers 
of the state insurance commissioners to 
control the investments of insurance 
companies would be superseded by the 
federal trade commission under legisla- 
tion for the regulation of the securities 
markets now before Congress, the 
House interstate and foreign commerce 
committee was told by Assistant Secre- 
tary of Commerce John Dickinson. 

Pointing out that the bill would make 
it unlawful to deal or make loans on 
securities not listed on a licensed ex- 
change, Mr. Dickinson said to secure 
listing, a security would have to be reg- 
istered with the commission, which 
would have the power to prescribe and 
supervise the accounting system of all 
registrants, including the valuation of 
their property, and determination of op- 
erating income, depreciation and the 
like. 


Insurance Companies Included 


In order to list their securities and have 
them eligible as collateral, he said, iu- 
surance companies would have to sub- 
ject themselves to this financial con- 
trol by the commission, whose powers 
would supersede all state laws and ac- 
cordingly, the regulations and author- 
ity of insurance commissioners. 

The views expressed by the assistant 
secretary of commerce indicated a di- 
vision of opinion among President 
Roosevelt’s advisers as to the extent of 
the control to be imposed upon the 
stock markets. 





according to a report of opposing mem- 
bers of the senate judiciary committee. 

Municipal securities, it is pointed out, 
have always been considered gilt-edged 
investments and have been purchased, by 


insurance companies and trustees for | 
many years. Under the legislation, po- 


litical subdivisions unable to meet their 
indebtedness, may file petitions in bank- 
ruptcy courts stating that the taxing 
district is insolvent and is desirous of 
effecting a plan of readjustment upon 
the basis of capacity to pay. If such a 
plan is approved, it was pointed out, the 
indebtedness might be materially scaled | 
down at the expense of the investors. ! 


| Pittsburgh, said if the 


| uniform insurance regulation, 


in a recent address in 
“backward” 
states do not provide better and more 
a demand 
would develop for federal regulation. 


Death of Field Veteran 


George C. Codding, veteran special 
agent for Springfield Fire & Marine, 
died March 3 at Santa Rose, Cal., from 
heart attack. Funeral services were 
held Tuesday with a number of his old 
associates attending. Mr. Codding had 
been with the Springfield in California 
50 years. 


Mr. Dickinson, 
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Tentative program announced for mid- | 
year meeting of National Association of | 
Insurance Agents in Louisville. Page 1 

* 1K * 


Agency leaders were not able to get 
from Washington definite expression of 
intentions as to insurance code. 

Page 1 
*K * 

Separation issue in excepted cities in 

the jurisdiction of the Eastern Under- 


writers Association is creating much 

comment among executives. Page 1 
ok *K 

Estimate $1,000,000 insured loss’ in 


burning of Sandura Company 
plant in Paulsboro, 
Factory Insurance 
men’s Mutual. 


linoleum 
J., covered by 
Association, Lumber- 

Pagel 

* ** * 

B. F. Weaver, assistant southern mana- 
ger of the Royal, goes to San Francisco 
as assistant coast manager of the Royal- 
L& L. & G. er. Page 20 


Swett & Crawford have been appointed 

Pacific Coast general agents for the Sun 

of London. Page 6 
: * 

E. C. Bowen, Aetna Life, elected chair- 

man of governing committee of Bureau 

of Personal Accident & Health Under- 

writers. Page 31 
* * * 

Zurich shows low ratio of premiums 

on not taken policies to gross premiums, 





(CONTINUED ON PAGE 10) 





the acceptance endorsement plan being 
largely responsible. Page 29 
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Compensation program 
brought before Louisville 
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Agents. 
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Copies of the new compensation man- 
ual to be submitted to the states for 
approval. Page 31 


agency director of the 

United States Fidelity & Guaranty, has 

been elected vice-president. Page 30 
* ok 
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* * 
Philip F. Lee, 


H. H. Shomo has been elected presi- 
dent of the American Casualty of Read- 


ing, Pa. Page 31 
3K 

Compensation self-insurers C riticised in 

Michigan. Page 29 
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Committee ot company officials again 
meets to discuss compensation plan with 
agents. Page 30 

” * 

U. S. Supreme Court upholds Arkansas 
statute penalizing insurance companies 
for failure to make prompt payment of 
claims. Page 30 

* * * 

Casualty and fidelity and surety ac- 
quisition cost conferences will bring in 
35 new states under the rule June 1, they 
being in addition to those where changes 





Federal Income 
Tax Law Catches 
Smart Racketeer 











LANSING, MICH., March 7.—The 
income tax law, rather than the insur- 
ance laws, finally caught up with Lee J. 
Robinson of Detroit and other points. 
His name probably will mean little to in- 
surance men, but Chase & Co., which he 
organized, had the insurance depart- 
ments of the country by the ears a few 
years ago. 

Chase & Co. solicited surplus line 
business for a long list of supposed in- 
surance companies, mainly purporting 
to hail from foreign countries. Some of 
the companies had an actual existence, 
whether they had assets or not, while 
others so far as could be traced, went 
no further back than a printing press 
used for turning out policies. 

J. P. Wilkinson of Philadelphia, Wil- 
mington, Newark, Montreal, etc., so- 
licited business for the same list of 
names of companies. It was reported 
that premiums amounting to $2,000,000 
a year were taken in by the group. 


Caught on Income Tax 


Robinson was on trial in the federal 
court at Detroit on a charge of failure to 
file an income tax return. The govern- 
ment had introduced considerable evi- 
dence when he decided to plead guilty 
and was sentenced to serve a 90-day term 
in federal prison at Milan, Mich. 

The Michigan department was par- 
ticularly relentless in cleaning up the un- 
authorized insurance game and Ralph M. 
Wade, second deputy insurance commis- 
sioner, as a witness for the government 
produced much of the evidence on Rob- 
inson’s operations. Robinson first or- 
ganized what was known as the Service 
Agency. In 1928 he organized Chase & 
Co., named after a clerk in his office, 
Lynn J. Chase, who is now supposed to 
be dead. Robinson placed responsibility 
for the formation of Chase & Co. upon 
Wilkinson. 

Moved to Canada 


Chase & Co. sent out circulars from 
Detroit, but carefully refrained from do- 
ing business in Michigan. Therefore the 
task of the department in controlling 
the underground operations was hopeless 
until it secured the enactment of a spe- 
cial law that covered the matter. There- 
upon Chase & Co. moved across the 
river to Windsor, Ont. 

Eventually Robinson was arrested by 
federal officers on the American side of 
the river and lodged in jail last No- 
vember to await trial. ia late as 1932 
the insurance department learned, he had 
tried to interest new capital in a brand 
new enterprise and told his prospective 
backer that he had made $150,000 out 
of the racket in a few years. The evi- 
dence at his trial pointed to an income 
of some $35,000 a year for several years. 


Talbot Bird & Co. Operate 
Independently on Coast 





Talbot Bird & Co., marine underwrit- 
ers, who have operated on the Pacific 
Coast in close association with F. S. 
James & Co., hereafter will operate in- 
dependently. The office is not in any 
way affiliated with the new firm of 
Cravens, Dargan & Fox, successors to 
Fred S. James & Co., on the coast. 


Establish Associate Membership 


OAKLAND, CALIF., March 7.— 
The East Bay Association of Insurance 
Agents, at Oakland, has adopted 
amendments to the constitution creating 
an associate membership for small agen- 
cies in its territory, and to include in 
the constitution the non-overhead writ- 
ing or coalition agreement which is 
now before the Pacific Board fire com- 
panies for signature. The latter is still 





were applied two years ago Page 29 


pending for further conference. 
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Company Committee Again 
Discusses Harmony Program 


HOPING TO WORK OUT A PLAN 





Filing of Code by National Agency As- 
sociation Temporarily Retarded 
Cooperative Procedure 


NEW YORK, March 7.—A general 
meeting of the committee of fire, cas- 
ualty and marine men which was ap- 
pointed some months ago by President 
R. M. Bissell of the Hartford Fire to 
confer with the committee of the Na- 
tional Association of Insurance Agents 
on general practices and to establish a 
plan whereby disputed points might be 
considered is being held here this week. 
It seems that the company committee 
intends to go ahead with its program 
regardless of the action of the National 
Association of Insurance Agents in fil- 
ing its code. The code filing undoubt- 
edly dampened the ardor of some of the 
executives in their desire to reach a co- 
operation program. It is generally con- 
ceded among the companies that the 
code will never see daylight and hence 
it is felt desirable to proceed with the 
original proposal. It is thought that 
some program can eventually be worked 
out that will bring the companies and 
agents together in a way that will help 
to solve mutual problems where differ- 
ences of opinion exist. 


Crawford Special Agent 


Fred A. Crawford has been appointed 
special agent in southwest Texas for 
several companies in the Great Ameri- 
can group, succeeding in such connec- 
tion R. I. Rounds, resigned. Mr. Craw- 
ford traveled the territory prior to 1931, 
since which time he has been attached 
to the head office. He returns to the 
field at his own request. 


Illingworth Made State Agent 


S. B. Illingworth, former special 
agent of the Aetna Fire and World Fire 
& Marine, has been advanced to state 
agent for the companies in north cen- 
tral Pennsylvania, with headquarters at 
Wilkes-Barre. He entered the employ 
of the Aetna in 1916 as mail clerk, soon 
thereafter being made assistant exam- 
iner in the Canadian department. In 
1925 he was put in the field in central 
Pennsylvania in association with State 
Agent A. S. Poffenberger, with direct 
supervision over the section for which 
he has now been named state agent. 


Western & Southern Expands 


The Western & Southern Fire and 
Western & Southern Indemnity have 
enlarged their home office by over a 
third, taking in the ground floor space 
at 712 Sycamore street which adjoins 
their old office at 716 Sycamore street, 
Cincinnati. 

This expansion gives the Western & 
Southern companies the entire ground 
floor of the building at the corner of 
8th and Sycamore streets. The fire com- 
pany, stenographic department, general 
agents and the accident and health de- 
partment will all be located in the new 
space. 

_ In the past four years the home office 
force has been increased from 25 to 
over 100 employes. 


Qualification Bill Hearing 

TRENTON, N. J., March 7—A 
hearing on the agents qualification bill 
which organized agents of New Jersey 
have been endeavoring to have enacted 
for the past four years, was held before 
the legislative committee here, without 
action being taken. The committee 
Promised to take the measure under ad- 
visement. Ardently championed by as- 
sociation agents, the bill is opposed by 
fire and casualty companies. 





Vice-president Falls at | 
American’s Field Meeting | 








The three-day field men’s conference 
at the western department of the Amer- 
ican of Newark at Rockford, IIl., last 
week closed with a banquet. Vice- 
president L. E. Falls went from the 
head office, being present at all the 
business sessions and the banquet. 
President C. W. Bailey had planned to 
be present but owing to the severe 
storms in the east decided not to make 
the trip. Vice-president Paul Sommers 
left Friday for a vacation in Bermuda. 

Manager Robe Bird made a few intro- 
ductory remarks at the banquet and 
then handed the reins of government 
over to Assistant Manager Fred D. 
Hess. Those who. spoke were Assistant 
Manager H. B. Elmers, Mr. Falls, State 
Agent J. A. Bawden of Indiana, State 
Agent R. V. McCormick of Iowa, the 
dean of the field corps, who was for- 
merly in the Illinois field before going 
to his present domain; C. H. C. Bur- 
lingame, chief accountant, who is the 
oldest employe in the department, hav- 
ing started in 1893 with the Rockford 
Insurance Company, which was taken 
over by the American, and C. M. Cart- 
wright of THe NATIONAL UNDERWRITER. 

Mr. Burlingame presented some fig- 
ures showing that in 1900, the first full 
year of the western department of the 
American after it reinsured the Rock- 
ford, the premiums were $1,012,366. In 
1905 they were $1,644,442. The peak of 
the premium income in the west was in 
1930 when the premiums were $4,443,- 
857. Attending the conference were 
H. G. Magargal, western manager 
Bankers Indemnity, and D. W. Elliott, 
head of the claim department Bankers 
Indemnity in Chicago; R. D. Sullivan, 
manager of the Marine Office of 
America in Chicago, and George W. 
Dicks, manager of the Wayne county 
and Detroit branch office. 


Congressional Bills Aimed 
at Mail-Order Companies 


Companies which solicit insurance by 
mail are much concerned over two bills 
filed in the house of Congress which 
would require appointment of an agent 
to accept service in every state from 
which business was secured. The mail 
order companies interpret the measures 
as affecting all insurance companies 
which send premium due notices to pol- 
icyholders. They say removal of a pol- 
icvholder to a state in which a company 
was not licensed would require the 
securing of a license there. 

The bills are House Bill 6902, intro- 
duced by McSwain and House Bill 7999, 
introduced by Cartwright. They are 
similar in text and intent. They would 
make it unlawful for an insurance com- 
pany to use the mails to solicit insur- 
ance in a state without appointing an 
agent to accept service of summons, and 
consenting to jurisdiction of the state 
court. 

Penalty of $1,000 to $10,000, and/or 
two to 20 years in prison is prescribed. 
The U. S. Department of Justice would 
enforce the act. 

An official of a mail order insurance 
company states that Bill 7999 would 
force a company to take licenses in all 
states to which policyholders moved, in 
order to send them premium notices or 
receipts. He said companies would be 
forced to reenter Texas which they quit 
because of the Robertson law. To do so 
they would be forced to pay premiunr 
tax on all their Texas business for every 
year they had remained out of the state. 


Bridges to Talk in Newark 


L. H. Bridges, most loyal grand gan- 
der of the Blue Goose, will be the guest 
speaker at the dinner meeting of the 
New York City pond in Newark March 
99 


Three Named in Special 
Risk Department by Aetna 





J. E. DOWNEY MADE MANAGER 





I. E. Crouch Becomes Chief Engineer 
and C. E. Kelsey Supervisor for 
Entire Group 


In keeping with plans for enlarge- 
ment of the special risk department of 
the Aetna Fire and its subsidiaries, the 
World F. & M. and Piedmont Fire, J. 
E. Downey has been named manager of 
the department, I. E. Crouch, chief en- 
gineer and C. E. Kelsey, supervisor. 

Following graduation from  Dart- 
mouth College in 1907, Mr. Downey 
Was an inspector for the Factory In- 
surance Association for three years, 
later serving the Underwriters Bureau 
of New England for six years. In 1916 
he was appointed field engineer for the 
Continental, continuing for five years, 
when he joined the head office staff of 
the Aetna Fire as assistant superintend- 
ent of its special risk department. He 
was advanced to superintendent in 1925. 

Mr. Kelsey and Mr. Crouch too have 
had extended underwriting experience, 
both in office and field work, and can 
qualify as special risk experts. 


Six Percent Increase in 
Wisconsin Farm Rate Asked 


MADISON, WIS., March 7.—Stock 
fire companies have filed a request with 
Commissioner Mortensen for a 6 per- 
cent increase in premiums on fire and 
tornado farm insurance. 

The request came after a conference 
between Mr. Mortensen and a commit- 
tee of the National Board at which the 
commissioner signified his intention of 
refusing the companies’ request that the 
farm premiums be fixed through a merit 
system. 

Mr. Mortensen said actuaries of the 
department had made an analysis of the 
merit proposal and had decided that on 
the loss record it would mean an in- 
crease of practically 25 percent in farm 
rates. He said in view of the small re- 
turn farm products are bringing he 
would refuse such a premium increase. 

The stock companies thereupon filed 
their request for a flat 6 percent in- 
crease. Mr. Mortensen has taken the 
request under advisement and may hold 
hearings on the petition. 


Kansas City, Kan., Losses 


One of the largest fire losses recently 
in Kansas occurred Saturday evening 
when the Wyandotte high school at 
Kansas City, Kan., was greatly damaged. 
It was reported that the loss would run 
all the way from 60 percent and up on 
the insurance carried. The board of 
education carried over $300,000 on the 
building and contents. Kansas City, 
Kan., also had another loss a couple of 
weeks ago when the Woolworth ten cent 
store building burned. There was about 
$30,000 insurance carried on it. It 
was estimated at about 52 percent. 


Death of Walter R. Fogg 


Walter R. Fogg of Columbus, O., who 
was about 60 years of age, died in that 
city this week. For many years he was 
Ohio special agent of the New York 
Underwriters. Before going into the 
field he was connected with the Ohio 
insurance department. 


McLelland Joins Field Body 
W. O. McLelland, the new vice-presi- 
dent of the American National Fire, 
was admitted to membership in the Ohio 
Fire Underwriters Association at its 
meeting in Columbus this week. 








G. A. Kenkel of the Hardware Mutual 
Casualty has been transferred from the 
home office at Stevens Point, Wis., to 











Dette and Bendiner in 
Race for Commissioner 











PHILADELPHIA, March 7.—Gov- 
ernor Pinchot will name a new insur- 
ance commissioner to succeed the late 
C. H. Armstrong within the next two 
weeks. 

Governor Pinchot said that he would 
take up with insurance organizations 
within the next few days the question 
of selecting a “thoroughly experienced 
man” to head the department. 

Several names have been mentioned, 
but two men most prominent are G. 
R. Dette, one time secretary Insurance 
Federation of Pennsylvania and former 
vice-president Independence Indemnity, 
and Irving Bediner, agent New York 
Life in Philadelphia, who is active in 
affairs of the Philadelphia Association 
of Life Underwriters and who is an in- 
structor in life insurance salesmanship 
at the Wharton School of the Univer- 
sity of Pennsylvania. 

Mr. Dette, who is said to know more 
insurance agents in Pennsylvania by 
their first name than any other man in 
the state, is being urged by a number 
of insurance organizations. His backers 
include fire, life, industrial and casualty 
men, agents and home office officials 
alike. It is felt he understands prob- 
lems and would make an ideal commis- 
sioner. 

Mr. Bendiner is said to be a Pinchot 
man and to have, on occasion, acted as 
attorney for the department. He has 
indicated a desire to place life insurance 
on a high plane and to eliminate “float- 
ers” from the business. 

Among other names mentioned are 
Charles Graff, present acting commis- 
sioner; F. W. Kendrick, former mayor 
of Philadelphia and former president 
Commonwealth Casualty, and former 
Mayor H. A. Mackey of Philadelphia. 

Mr. Mackey is being discounted en- 
tirely. Mr. Kendrick is well liked 
among insurance men and his appoint- 
ment would not be opposed. As for 
Mr. Graff, earlier reports had it that he 
was to be kept in office until the end 
of the Pinchot administration, inasmuch 
as he was said to come from a family 
of political importance. 


Pennsylvania Department 
Is Under Fire in Inquiry 





PHILADELPHIA, March 7.—An at- 
tack on the liauidating department of 
the insurance department with promise 
of prosecution by the state department 
of justice if evidence warrants it, featured 
resumption of investigation of the de- 
partment by a joint legislative commit- 
tee. 

It had been thought that in view of 
the death of Insurance Commissioner 
Armstrong the investigation would be 
soft-pedaled, but the committee uncov- 
ered some interesting facts. 

Questioning of J. F. Marion, special 
deputy in charge of the liquidating de- 
partment, brought out that he had cre- 
ated a “revolving fund” out of “contri- 
butions” deducted arbitrarily from as- 
sets of companies under liquidation, and 
that when a company had no available 
assets, expense of its liquidation was 
borne by the “contributions” of an- 
other. There are 35 companies being 
liquidated. Representative Hutton, com- 
mittee chairman, characterized this plan 
as “embezzlement.” 

The liquidating division came in for 
criticism when it was brought out that 
it cost $6,533 for the division to collect 
$9,783 in claims of Lloyds of America, 
$5,000 of which was for salaries, despite 
the fact the New York department is 
liquidating the company. 





Tyre Succeeds Patterson 


J. B. Patterson April 1 will retire as 
Canadian manager for the Phoenix of 
Hartford, after many years service. He 





Milwaukee. 


will be succeeded by C. W. C. Tyre. 
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Reece Trial Enmeshed 
in a Net of Hot Politics 


INTEREST IN NASHVILLE CASE 


Former Insurance Commissioner of 


Tennessee Is Charged with 
Taking $100,000 in Bonds 


NASHVILLE, TENN., March 
The trial that has been on involving J. 
I. Reece, former insurance commissioner, 
charged with taking $100,000 in bonds 
placed as surety with the insurance de- 
partment and belonging to the Fidelity 
Investment Association of Wheeling, is 
involved pretty much in politics and 
brings out the seething malestrom in 
this state. Mr. Reece is charged with 
using part of the money received from 
the sale of the bonds for the promotion 
of the McAlister campaign for governor 
in 1932. Involved in the proceedings 
indirectly are Paul M. Davis, brother of 
Norman Davis, United States ambassa- 
dor-at-large, and president of the Amer- 
ican National Bank of Nashville; Vance 
Alexander, president Union Traders 
Bank of Memphis, and A. V. Louthan, 
an attorney of this city. These are all 
members of Hill McAlister’s committee 
and have been indicted in Mountain City 
in connection with the same transac- 
tion. 


Want the Audit Brought Out 
Involved more indirectly are United 
States Senator Bachman at whose resi- 
dence the deal to swing Republican votes 


to McAlister is claimed to have been 
made and J. J. Lynch, a lawyer of 
Chattanooga. Seth Walker is the spe- 


cial presecutor appointed by Governor 
McAlister to act in the case and en- 
deavor to get before the jury the report 
of an audit made under direction of In- 
surance Commissioner J. S. Tobin. This 
audit purports to show that Mr. Reece 
began taking money held in custody 
by the department long before the al- 
leged McAlister trade. It is claimed that 
during the primary campaign of M. R. 
Patterson, backed by the Lea-Horton 
administration with which Mr. Reece 
was employed at the time, he began tak- 
ing out bonds. Attorney General At- 
kinson, who is a close political associate 
of Col. Luke Lea, and an opponent of 
McAlister, has steadfastly refused to al- 
low Mr. Walker to put the audit before 
the jury. The attorney-general claims 
that he is protecting the interests of the 
state in his position. 


Big Swing of Republican Votes 


deal by which McAlister is al- 
leged to have been elected governor was 
said to have been made at the home of 
Judge Bachman at Signal Mountain near 
Chattanooga some time after McAlister 
had won the Democratic nomination. 
There was a conference at which was 
present*Representative Carroll Reece of 
the first district, representing a Repub- 
lican stronghold. He is a brother of 
J. I. Reece, who was also present. What- 
ever transpired at the conference there 
was a big swing of Republican votes to 
McAlister in the Carroll Reece district. 
According to the indictment at Moun- 
tain City, J. I. Reece took the bonds 
from the insurance department in col- 
lusion with Alexander, Davis and 
Louthan and used it in the campaign. 
J. I. Reece declares that an agreement 
was made that McAlister’s pledge to 
discharge every member of the Horton 
administration was not to be applied to 
him until he had time to replace the 
money. _ Howev er, there was some slip 
and J. S. Tobin of Memphis was named 
commissioner in place of Reece and the 
taking of the bonds was discovered. 
When he was let out Commissioner 
Reece began to air the political transac- 
tion and a_ court investigation was 
started. Warrants were issued for Reece, 
Louthan, Alexander and Davis. The 
bonds for the last three were signed at 
once by a number of Nashville influen- 
(CONTINUED ON PAGE 10) 
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Society’s Head 














A. R. PHILLIPS 


A. R. Phillips, vice-president of the 
Great American, is president of the New 
York Insurance Society, which held its 
annual dinner in that city Wednesday of 
this week. 








Effect of the Municipal 
Bankruptcy Bill Is Cited 


WASHINGTON, March 7. 
ment of pending legislation for the re- 
lief of municipalities and other political 
subdivisions through amendment of the 
bankruptcy act may cost investors, in- 
cluding insurance companies, and sol- 
vent municipalities millions of dollars, 
according to a report of opposing mem- 
bers of the senate judiciary committee. 

Municipal securities, it is pointed out, 








investments and have 
insurance companies and trustees for 
many years. Under the legislation, po- 
litical subdivisions unable to meet their 
indebtedness, may file petitions in bank- 
ruptcy courts stating that the taxing 
district is insolvent and is desirous of 
effecting a plan of readjustment upon 
the basis of capacity to pay. If such a 
plan is approved, it was pointed out, the 


been purchased, by 





have always been considered gilt-edged | stat j t 
| uniform insurance regulation, 


indebtedness might be materially scaled | 
down at the expense of the investors. ! 


Bill to Control Securities 
Market Affects Insurance 


JOHN DICKINSON’S STATEMENT 


Assistant Secretary of Commerce Says 
Commissioners’ Powers Would Be Su- 
perseded by Federal Commission 


WASHINGTON, March 7.—Powers 
of the state insurance commissioners to 
control the investments of insurance 
companies would be superseded by the 
federal trade commission under legisla- 
tion for the regulation of the securities 
markets now before Congress, the 
House interstate and foreign commerce 
committee was told by Assistant Secre- 
tary of Commerce John Dickinson. 

Pointing out that the bill would make 
it unlawful to deal or make loans on 
securities not listed on a licensed ex- 
change, Mr. Dickinson said to secure 
listing, a security would have to be reg- 
istered with the commission, which 
would have the power to prescribe and 
supervise the accounting system of all 
registrants, including the valuation of 
their property, and determination of op- 
erating income, depreciation and the 
like. 


Insurance Companies Included 


In order to list their securities and have 
them eligible as collateral, he said, in- 
surance companies would have to sub- 
ject themselves to this financial con- 
trol by the commission, whose powers 
would supersede all state laws and ac- 
cordingly, the regulations and author- 
ity of insurance commissioners. 

The views expressed by the assistant 
secretary of commerce indicated a di- 
vision of opinion among President 
Roosevelt’s advisers as to the extent of 
the control to be imposed upon the 
stock markets. 

Mr. Dickinson, in a recent address in 
Pittsburgh, said if the “backward” 
states do not provide better and more 
a demand 
would develop for federal regulation. 


Death of Field Veteran 


George C. Codding, veteran special 
agent for Springfield Fire & Marine, 





died March 3 at Santa Rose, Cal., from 
heart attack. Funeral services were 


held Tuesday with a number of his old 
associates attending. Mr. Codding had 
been with the Springfield in California 
50 years. 
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B. F. Weaver, assistant southern mana- 
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Federal Income 
Tax Law Catches 
Smart Racketeer 











LANSING, MICH., March 7.—The 
income tax law, rather than the insur- 
ance laws, finally caught up with Lee J. 
Robinson of Detroit and other points. 
His name probably will mean little to in- 
surance men, but Chase & Co., which he 
organized, had the insurance depart- 
ments of the country by the ears a few 
years ago. 

Chase & Co. solicited surplus line 
business for a long list of supposed in- 
surance companies, mainly purporting 
to hail from foreign countries. Some of 
the companies had an actual existence, 
whether they had assets or not, while 
others so far as could be traced, went 
no further back than a printing press 
used for turning out policies. 

J. P. Wilkinson of Philadelphia, Wil- 
mington, Newark, Montreal, etc., so- 
licited business for the same list of 
names of companies. It was reported 
that premiums amounting to $2,000,000 
a year were taken in by the group. 


Caught on Income Tax 


Robinson was on trial in the federal 
court at Detroit on a charge of failure to 
file an income tax return. The govern- 
ment had introduced considerable evi- 
dence when he decided to plead guilty 
and was sentenced to serve a 90-day term 
in federal prison at Milan, Mich. 

The Michigan department was _par- 
ticularly relentless in cleaning up the un- 
authcrized insurance game and Ralph M. 
Wade, second deputy insurance commis- 
sioner, as a witness for the government 
produced much of the evidence on Rob- 
inson’s operations. Robinson first or- 
ganized what was known as the Service 
Agency. In 1928 he organized Chase & 
Co., named after a clerk in his office, 
Lynn J. Chase, who is now supposed to 
be dead. Robinson placed responsibility 
for the formation of Chase & Co. upon 
Wilkinson. 

Moved to Canada 


Chase & Co. sent out circulars from 
Detroit, but carefully refrained from do- 
ing business in Michigan. Therefore the 
task of the department in controlling 
the underground operations was hopeless 
until it secured the enactment of a spe- 
cial law that covered the matter. There- 
upon Chase & Co. moved across the 
river to Windsor, Ont. 

Eventually Robinson was arrested by 
federal officers on the American side of 
the river and lodged in jail last No- 
vember to await trial. As late as 1932 
the insurance department learned, he had 
tried to interest new capital in a brand 
new enterprise and told his prospective 
backer that he had made $150,000 out 
of the racket in a few years. The evi- 
dence at his trial pointed to an income 
of some $35,000 a year for several years. 


Talbot Bird & Co. Operate 
Independently on Coast 


Talbot Bird & Co., marine underwrit- 
ers, who have operated on the Pacific 
Coast in close association with F. S. 
James & Co., hereafter will operate in- 
dependently. The office is not in any 
way affiliated with the new firm of 
Cravens, Dargan & Fox, successors to 
Fred S. James & Co., on the coast. 


Establish Associate Membership 


OAKLAND, CALIF., March 7.— 
The East Bay Association of Insurance 
Agents, at Oakland, has adopted 
amendments to the constitution creating 
an associate membership for small agen- 
cies in its territory, and to include in 
the constitution the non-overhead writ- 
ing or coalition agreement which is 
now before the Pacific Board fire com- 
panies for signature. The latter is still 
pending for further conference. 





Bey meepe Seles Phi, 














ss 








ST ot PERRO NINE BY RE ae SS 


ee 





eomemeaereana eT: 





March 8, 1934 


THE NATIONAL 





UNDERWRITER 








Company Committee Again 
Discusses Harmony Program 





HOPING TO WORK OUT A PLAN 





Filing of Code by National Agency As- 
sociation Temporarily Retarded 
Cooperative Procedure 





NEW YORK, March 7.—A general 
meeting of the committee of fire, cas- 
ualty and marine men which was ap- 
pointed some months ago by President 
R. M. Bissell of the Hartford Fire to 
confer with the committee of the Na- 
tional Association of Insurance Agents 
on general practices and to establish a 
plan whereby disputed points might be 
considered is being held here this week. 
It seems that the company committee 
intends to go ahead with its program 
regardless of the action of the National 
Association of Insurance Agents in fil- 
ing its code. The code filing undoubt- 
edly dampened the ardor of some of the 
executives in their desire to reach a co- 
operation program. It is generally con- 
ceded among the companies that the 
code will never see daylight and hence 
it is felt desirable to proceed with the 
original proposal. It is thought that 
some program can eventually be worked 
out that will bring the companies and 
agents together in a way that will help 
to solve mutual problems where differ- 
ences of opinion exist. 


Crawford Special Agent 

Fred A. Crawford has been appointed 
special agent in southwest Texas for 
several companies in the Great Ameri- 
can group, succeeding in such connec- 
tion R. I. Rounds, resigned. Mr. Craw- 
ford traveled the territory prior to 1931, 
since which time he has been attached 
to the head office. He returns to the 
field at his own request. 


Illingworth Made State Agent 


S. B. Illingworth, former special 
agent of the Aetna Fire and World Fire 
& Marine, has been advanced to state 
agent for the companies in north cen- 
tral Pennsylvania, with headquarters at 
Wilkes-Barre. He entered the employ 
of the Aetna in 1916 as mail clerk, soon 
thereafter being made assistant exam- 
iner in the Canadian department. In 
1925 he was put in the field in central 
Pennsylvania in association with State 
Agent A. S. Poffenberger, with direct 
supervision over the section for which 
he has now been named state agent. 


Western & Southern Expands 


The Western & Southern Fire and 
Western & Southern Indemnity have 
enlarged their home office by over a 
third, taking in the ground floor space 
at 712 Sycamore street which adjoins 
their old office at 716 Sycamore street, 
Cincinnati. 

This expansion gives the Western & 
Southern companies the entire ground 
floor of the building at the corner of 
8th and Sycamore streets. The fire com- 
pany, stenographic department, general 
agents and the accident and health de- 
partment will all be located in the new 
space. 

In the past four years the home office 
force has been increased from 25 to 
Over 100 employes. 


Qualification Bill Hearing 

TRENTON, N. J., March 7.—A 
hearing on the agents qualification bill 
which organized agents of New Jersey 
have been endeavoring to have enacted 
for the past four years, was held before 
the legislative committee here, without 
action being taken. The committee 
Promised to take the measure under ad- 
visement. Ardently championed by as- 
sociation agents, the bill is opposed by 
fire and casualty companies. 








Vice-president Falls at | 
American’s Field Meeting 











The three-day field men’s conference 
at the western department of the Amer- 
ican of Newark at Rockford, IIl., last 
week closed with a banquet. Vice- 
president L. E. Falls went from the 
head office, being present at all the 
business sessions and the banquet. 
President C. W. Bailey had planned to 
be present but owing to the severe 
storms in the east decided not to make 
the trip. Vice-president Paul Sommers 
left Friday for a vacation in Bermuda. 

Manager Robe Bird made a few intro- 
ductory remarks at the banquet and 
then handed the reins of government 
over to Assistant Manager Fred D. 
Hess. Those who.spoke were Assistant 
Manager H. B. Elmers, Mr. Falls, State 
Agent J. A. Bawden of Indiana, State 
Agent R. V. McCormick of Iowa, the 
dean of the field corps, who was for- 
merly in the Illinois field before going 
to his present domain; C. H. C. Bur- 
lingame, chief accountant, who is the 
oldest employe in the department, hav- 
ing started in 1893 with the Rockford 
Insurance Company, which was taken 
over by the American, and C. M. Cart- 
wright of THe NATIONAL UNDERWRITER. 

Mr. Burlingame presented some fig- 
ures showing that in 1900, the first full 
year of the western department of the 
American after it reinsured the Rock- 
ford, the premiums were $1,012,366. In 
1905 they were $1,644,442. The peak of 
the premium income in the west was in 
1930 when the premiums were $4,443,- 
857. Attending the conference were 
H. G. Magargal, western manager 
Bankers Indemnity, and D. W. Elliott, 
head of the claim department Bankers 
Indemnity in Chicago; R. D. Sullivan, 
manager of the Marine Office of 
America in Chicago, and George W. 
Dicks, manager of the Wayne county 
and Detroit branch office. 


Congressional Bills Aimed 
at Mail-Order Companies 





Companies which solicit insurance by 
mail are much concerned over two bills 
filed in the house of Congress which 
would require appointment of an agent 
to accept service in every state from 
which business was secured. The mail 
order companies interpret the measures 
as affecting all insurance companies 
which send premium due notices to pol- 
icyholders. They say removal of a pol- 
icvholder to a state in which a company 
was not licensed would require the 
securing of a license there. 

The bills are House Bill 6902, intro- 
duced by McSwain and House Bill 7999, 
introduced by Cartwright. They are 
similar in text and intent. They would 
make it unlawful for an insurance com- 
pany to use the mails to solicit insur- 
ance in a state without appointing an 
agent to accept service of summons, and 
consenting to jurisdiction of the state 
court. 

Penalty of $1,000 to $10,000, and/or 
two to 20 years in prison is prescribed. 
The U. S. Department of Justice would 
enforce the act. 

An official of a mail order insurance 
company states that Bill 7999 would 
force a company to take licenses in all 
states to which policyholders moved, in 
order to send them premium notices or 
receipts. He said companies would be 
forced to reenter Texas which they quit 
because of the Robertson law. To do so 
they would be forced to pay premiunr 
tax on all their Texas business for every 
year they had remained out of the state. 


Bridges to Talk in Newark 


L. H. Bridges, most loyal grand gan- 
der of the Blue Goose, will be the guest 
speaker at the dinner meeting of the 
New York City pond in Newark March 


929 


~- 





Three Named in Special 
Risk Department by Aetna 





J. E. DOWNEY MADE MANAGER 





I. E. Crouch Becomes Chief Engineer 
and C. E. Kelsey Supervisor for 
Entire Group 


In keeping with plans for enlarge- 
ment of the special risk department of 
the Aetna Fire and its subsidiaries, the 
World F. & M. and Piedmont Fire, J. 
E. Downey has been named manager of 
the department, I. E. Crouch, chief en- 
gineer and C. E. Kelsey, supervisor. 

Following graduation from Dart- 
mouth College in 1907, Mr. Downey 
was an inspector for the Factory In- 
surance Association for three years, 
later serving the Underwriters Bureau 
of New England for six years. In 1916 
he was appointed field engineer for the 
Continental, continuing for five years, 
when he joined the head office staff of 
the Aetna Fire as assistant superintend- 
ent of its special risk department. He 
was advanced to superintendent in 1925. 

Mr. Kelsey and Mr. Crouch too have 
had extended underwriting experience, 
both in office and field work, and can 
qualify as special risk experts. 


Six Percent Increase in 
Wisconsin Farm Rate Asked 


MADISON, WIS., March 7.—Stock 
fire companies have filed a request with 
Commissioner Mortensen for a 6 per- 
cent increase in premiums on fire and 
tornado farm insurance. 

The request came after a conference 
between Mr. Mortensen and a commit- 
tee of the National Board at which the 
commissioner signified his intention of 
refusing the companies’ request that the 
farm premiums be fixed through a merit 
system. 

Mr. Mortensen said actuaries of the 
department had made an analysis of the 
merit proposal and had decided that on 
the loss record it would mean an in- 
crease of practically 25 percent in farm 
rates. He said in view of the small re- 
turn farm products are bringing he 
would refuse such a premium increase. 

The stock companies thereupon filed 
their request for a flat 6 percent in- 
crease. Mr. Mortensen has taken the 
request under advisement and may hold 
hearings on the petition. 


Kansas City, Kan., Losses 


One of the largest fire losses recently 
in Kansas occurred Saturday evening 
when the Wyandotte high school at 
Kansas City, Kan., was greatly damaged. 
It was reported that the loss would run 
all the way from 60 percent and up on 
the insurance carried. The board of 
education carried over $300,000 on the 
building and contents. Kansas City, 
Kan., also had another loss a couple of 
weeks ago when the Woolworth ten cent 
store building burned. There was about 
$30,000 insurance carried on it. It 
was estimated at about 52 percent. 


Death of Walter R. Fogg 


Walter R. Fogg of Columbus, O., who 
was about 60 years of age, died in that 
city this week. For many years he was 
Ohio special agent of the New York 
Underwriters. Before going into the 
field he was connected with the Ohio 
insurance department. 


McLelland Joins Field Body 


W. O. McLelland, the new vice-presi- 
dent of the American National Fire, 
was admitted to membership in the Ohio 
Fire Underwriters Association at its 
meeting in Columbus this week. 





G. A. Kenkel of the Hardware Mutual 
Casualty has been transferred from the 
home office at Stevens Point, Wis., to 
Milwaukee. 











Dette and Bendiner in 
Race for Commissioner 








PHILADELPHIA, March 7.—Gov- 
ernor Pinchot will name a new insur- 
ance commissioner to succeed the late 
C. H. Armstrong within the next two 
weeks. 

Governor Pinchot said that he would 
take up with insurance organizations 
within the next few days the question 
of selecting a “thoroughly experienced 
man” to head the department. 

Several names have been mentioned, 
but two men most prominent are G. 
R. Dette, one time secretary Insurance - 
Federation of Pennsylvania and former 
vice-president Independence Indemnity, 
and Irving Bediner, agent New York 
Life in Philadelphia, who is active in 
affairs of the Philadelphia Association 
of Life Underwriters and who is an in- 
structor in life insurance salesmanship 
at the Wharton School of the Univer- 
sity of Pennsylvania. 

Mr. Dette, who is said to know more 
insurance agents in Pennsylvania by 
their first name than any other man in 
the state, is being urged by a number 
of insurance organizations. His backers 
include fire, life, industrial and casualty 
men, agents and home office officials 
alike. It is felt he understands prob- 
lems and would make an ideal commis- 
sioner. 

Mr. Bendiner is said to be a Pinchot 
man and to have, on occasion, acted as 
attorney for the department. He has 
indicated a desire to place life insurance 
on a high plane and to eliminate “float- 
ers” from the business. 

Among other names mentioned are 
Charles Graff, present acting commis- 
sioner; F. W. Kendrick, former mayor 
of Philadelphia and former president 
Commonwealth Casualty, and former 
Mayor H. A. Mackey of Philadelphia. 

Mr. Mackey is being discounted en- 
tirely. Mr. Kendrick is well liked 
among insurance men and his appoint- 
ment would not be opposed. As for 
Mr. Graff, earlier reports had it that he 
was to be kept in office until the end 
of the Pinchot administration, inasmuch 
as he was said to come from a family 
of political importance. 


Pennsylvania Department 
Is Under Fire in Inquiry 





PHILADELPHIA, March 7.—-An at- 
tack on the liauidating department of 
the insurance department with promise 
of prosecution by the state department 
of justice if evidence warrants it, featured 
resumption of investigation of the de- 
partment by a joint legislative commit- 
tee. 

It had been thought that in view of 
the death of Insurance Commissioner 
Armstrong the investigation would be 
soft-pedaled, but the committee uncov- 
ered some interesting facts. 

Questioning of J. F. Marion, special 
deputy in charge of the liquidating de- 
partment, brought out that he had cre- 
ated a “revolving fund” out of “contri- 
butions” deducted arbitrarily from as- 
sets of companies under liquidation, and 
that when a company had no available 
assets, expense of its liquidation was 
borne by the “contributions” of an- 
other. There are 35 companies being 
liquidated. Representative Hutton, com- 
mittee chairman, characterized this plan 
as “embezzlement.” 

The liquidating division came in for 
criticism when it was brought out that 
it cost $6,533 for the division to collect 
$9,783 in claims of Lloyds of America, 
$5,000 of which was for salaries, despite 
the fact the New York department is 
liquidating the company. 





Tyre Succeeds Patterson 


J. B. Patterson April 1 will retire as 
Canadian manager for the Phoenix of 
Hartford, after many years service. He 
will be succeeded by C. W. C. Tyre. 
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Insurance Company of 


North America 
PHILADELPHIA 
CAPITAL $1,000,000 
& 


asualty 
Fidelity 
Surety 


Unquestioned Financial Stability 
Unique, Convenient Policies 
Complete, Efficient Service 


All Modern Coverages 


Combination Automobile Policy, Combination 
Residence Policy and Complete Golfer’s Policy 


issued jointly with allied fire companies. 











NEWS OF THE COMPANIES 





North America Group’s Year 


Three Companies of the Fleet Give 
Their Annual Figures for 
Dec. 31 








Three of the North America compa- 
nies have issued their annual statements. 
The North America itself is presenting 
this year its 142nd annual statement. Its 
assets are $75,165,099 of which $62,091,- 
346 are bonds and stocks, $5,585,176 real 
estate unencumbered which represents 
its office buildings, cash $3,724,775, pre- 
miums in course of collection $3,198,168. 
Its premium reserve is $20,175,790, loss 
reserve $5,863,177, capital $12,000,000, 
net surplus $33,202,589. The security 
values are market figures. Had the 
North America used convention values, 
its assets would have been $80,857,604 
and net surplus $38,895,094. 

The Philadelphia Fire & Marine 
shows assets $4,676,790 of which $3,841,- 
558 are stocks and bonds, $424,875 cash 
and $362,982 premiums in course of col- 
lection. Its premium reserve is $1,234,- 
181, capital $1,000,000, net surplus $1,- 
937,972. Had convention values been 
used, its net surplus would have been 
$2,146,444 and assets $4,885,262. 

The Alliance shows assets $7,906,050 
of which $7,029,859 are stocks and bonds, 
$487,193 cash, $312,845 premiums in 
course of collection. The premium re- 
serve is $2,200,083, capital $1,000,000, 
net surplus $3,852,517. Had convention 
values been used the assets would have 
been $8,411,377 and the net surplus $4,- 
357,843. 


Kansas City F. & M. Figures 





New Annual Statement Shows the Com- 
pany Has Made Real Progress 
in Its Work 





The Kansas City Fire & Marine has 
issued its new annual statement showing 
assets $1,173,056 of which 12.9 percent 
is cash, 4.2 percent federal bonds, 20.3 
percent other public bonds, 36.5 corpora- 
tion bonds, 4.7 stocks, 7.8 mortgages, 8 
due from agents. The premium reserve 
is $169,753. Its capital is $500,000 and 
net surplus $375,309. The company has 
valued its securities at market values. 
The surplus has increased 24 percent 
since Dec. 31, 1932, using market value 
as a basis for comparison. The surplus 
a year ago was based on convention 
values. Last year the net operating 
profit on investment income equaled 14.5 
percent on the capital stock. The pre- 
miums increased 32.8 percent. 





Fidelity & Guaranty Fire 
Now in Ocean Marine Field 





The Fidelity & Guaranty Fire has en- 
tered the ocean marine field and has ap- 
pointed Albert Ullmann, 12 Gold street, 
New York City, as marine agent for the 
United States for this class. 

Mr. Ullmann is marine underwriter for 
the North British & Mercantile, Com- 
monwealth, Mercantile, Pennsylvania 
Fire, and is marine agent for the \Na- 
tional Union, Northwestern National and 
New Zealand and has binding authority 


for a number of other companies. 


The Fidelity & Guaranty and its par- 
ent company, the United States Fidelity 
& Guaranty, are now in position to han- 
dle every form of insurance except life. 





Company Notes 


The LaFayette Fire has indicated its 
intention of withdrawing from Okla- 
homa, 

The Federal of Jersey City has de- 
clared a special dividend of 50 cents per 
share in addition to the regular dividend 
of $2 a share, 





Action Against Pearl Asked 





Van Schaick Cites British Institution to 
Attorney General for Rate Violations 
—Conklin Now U. S. Manager 





Superintendent Van Schaick of New 
York has requested Attorney-General 
Bennett to bring an action for a penalty 
against the Pearl for willful violation of 
the New York rating laws. The Pearl 
is accused of violation in connection with 
three policies and three binders. 

Furthermore, the Pearl has been or- 
dered by Mr. Van Schaick to amend its 
underwriting practices and methods in 
other states to comply with its pledge 
to the New York department and to 
make changes in management or person- 
nel necessary for achievement of these 
results. 

Charles S. Conklin, who some time 
ago was chosen to succeed J. F. Guin- 
ness as United States manager of the 
Pearl, has now taken his post. He was 
formerly vice-president of the Northern 
of New York. 

As the acts complained of by Mr. Van 
Schaick took place before Mr. Conklin 
was connected with the company, he de- 
clined to comment on the department's 
move. 

Mr. Guinness plans sailing for Europe 
shortly, where it is understood he will 
be given a post at the head office of the 
company. Mr. Guinness, prior to his 
connection with the Pearl, was vice- 
president of the National Union Fire. 


Queen City Fire Meeting 

_At the annual meeting of the Queen 
City Fire of Sioux Falls, S. D., a resolu- 
tion of gratitude was passed in recogni- 
tion of the work of the local and special 
agents during the last few years. Their 
cooperation, good will and loyalty were 
particularly commended. The audit com- 
mittee found the investments principally 
in Dakota mortgages in excellent condi- 
tion. The company has 500 agents. 
D. P. Lemen is president and treasurer. 
The Queen City has authorized a 7 per- 
cent dividend for the seventh consecu- 
tive year. 





Fine Operating Results 


President C. W. Higley of the Han- 
over Fire reports to stockholders ex- 
ceptionally good operating results for 
1933. Premiums last year were $4,348,- 
131, increase $230,673. Losses were $1,- 
711,627, decrease $495,007. Thus the 
loss ratio was 39.38 percent. Expense 
ratio was only about % of 1 percent 
higher than in 1932. The trade profit 
was $314,353 as compared with a trade 
loss the year before of $272,166. 


National Board Engineers’ Work 


Engineers of the National Board hav- 
ing completed their survey of New Or- 
leans, the material is now being assem- 
bled at headquarters. The former sur- 
vey was made in 1928, since which time 
numerous changes in physical construc- 
tion made a reinspection desirable. En- 
gineering staffs are now working in 
Dayton, O.; Springfield, Mo.; Salem, 
Mass., and Winston-Salem, N. C. 

The Citizens Underwriters Agence, 


Detroit, has been incorporated by G. 
Baker, H. N. Lurya and G. B. Morris 





WANTED 


Engineer, preferably with electrical engineer- 
ing training, by large, old legal reserve mu- 
tual fire insurance company, for inspection 
work. Desire man living in Central Illinois 
who could probably develop into a producing 
representative after a year in the Engineer- 
ing Department. State experience and start- 
ing salary expected. Address Y-32, The Na- 
tional Underwriter. 
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SEMI-ANNUAL STATEMENT 


DECEMBER 31st, 1933 

















ASSETS LIABILITIES 
Cash in Banks and Trust Companies $10,051,289 58 Cash Capital 22.0 ....... $12,000,000 00f 
United States Government, State, Reserve for Unearned Premiums...... 35,789,411 00 
County and Municipal Bonds 17,203,728 78 Reserve for Losses.........0.0..000.0........, 5,899,173 00 
Other Bonds and Stocks . 51,450,277 54 Reserve for Unpaid Reinsurance ..... 1,003,423 48 
Premiums in course of Collection... 9,673,667 || Reserve for Taxes and Accounts...... 900,000 00 
Accrued Interest .. 7 474,553 00 Contingency Reserve ......0.0.0........ 6,594,777 00* 
Other Admitted Assets... 825,866 00 NET SURPLUS... 27,492,597 53+ 
$89,679,382 O01 $89,679,382 O1 


* Contingency Reserve—representing difference between value carried in Assets and actual December 31, 1933 Market quotations on all bonds and stocks owned., y 


Surplus as regards policyholders $39,492,597.53! 
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Bound to Pay Renewal Premium | 





The question of the liability of a per- 
son for payment of premium on re- 
newal policies, which are sent out by 
the agent without solicitation, and which 
are not returned by the person to whom 
they were sent, frequently arises. THE 
NATIONAL UNDERWRITER recently had an 
inquiry on that point and requested the 
opinion of F. D. Silber of the law firm 
of Silber, Isaacs, Clausen & Woley of 


Mr. Silber cites the case of Crowther 
vs. Sullivan, decided by the court of 
civil appeals in Texas, 290 Southwest- 
ern Reporter 212. In this case there 
was a judgment for the agent against 
the assured for premium on a policy 
and was affirmed by the court of ap- 
peals. 

After citing the decision, Mr. Silber 
concludes that the common sense of the 








policies to the customers of an agency 
is so well established and so widely 
known that it would seem that an as- 
sured receiving such a renewal policy 
by mail is put upon notice that he must 
either return it and disavow the pro- 
posed contract within a reasonable time 
or he must be held to have accepted 
the offer of insurance extended to him 
by the delivery of the policy and to be 
bound therefore to pay the premium. , 

The decision, cited by Mr. Silber, is 
as: follows: 

“The evidence shows that appellee had 
been acting for appellant in insuring 
















































































Chicago. Mr. Silber is general coun- | situation supports the decision of the | his property, and late in 1924, a policy 
sel for the Western Insurance Bureau. |court. The custom of mailing renewal ' on his stock, furniture and fixtures being 
* a 
NORTH BRITISH & MERCANTILE 
INSURANCE COMPANY, LTD. 
(U. S. BRANCH) 
FINANCIAL STATEMENT 
co —_ . oe _— a) 
Condition as of December 31, 1933 
we — = SS NO) 
ASSETS 
U. S. Government Bonds - = - . - - - - $5,685, 272.33 
U. K. Government Bonds - - : . - - - - 363,000.00 
State, County & Municipal Bonds - - - - - - 1,972,746.77 
Railroad, Public Utility and other Corporation Bonds - - 5,115,308.62 
Stocks (99% Preferred or Guaranteed) - - - - - 1,053,854.00 
Cash in Offices and Banks - - - - - - - - 953,086.71 
Interest accrued on Investments - - - - - - = 139,530.97 
Balances due from Agents, Brokers and other Insurance Companies . 
in course of collection not over 90 days due - -  - 1,257,942.97 | 
$14,540,742.37 
LIABILITIES 
Losses in process of adjustment - - - - - - -  $ 921,049.96 
Unearned portion of premiums on policies in force  - = = 6,980,819.35 
Federal and State Taxes and sundry items - . - - - 459,685.93 
Contingency Reserve (None required because security 
values at actual market quotations December 31, 1933 NIL 
exceeded by $60,684.03 the values on the basis ap- 
proved by the New York Insurance Department car- 
ried in Assets.) 
$8,361,555.24 
Statutory Deposit - . - - - - $ 400,000.00 
*Net Surplus - - - ee 5,779, 187.13 
*Surplus to Policyholders - - - - 6,179,187.13 
$14,540,742.37 
% Net surplus and ae hg Se ee os eS pf Marentane nts had been 
Cs NO) 
1809 . 125 YEARS OF STABILITY & ENTERPRISE ° 1934 
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about to expire, appellee mailed a re- 
newal policy on the property to appel- 
lant, and it was after holding the policy 
for nearly a year that he refused to 
pay the premium. Clearly he is liable 
for the premium. The insurance com- 
pany would have been liable to appel- 
lant if a fire had occurred, and, after 
holding the policy for almost a year, he 
will not be permitted to refuse pay- 
ment of the premium. It is the custom 
of insurance agents to watch the insur- 
ance of their patrons and without a re- 
quest to send in new policies when the 
old ones expire. Appellant knew this 
and yet did not return the policy or 
request its cancellation. He is liable for 
the premium and must pay it.” 


Swett & Crawford Get the 
Sun on the Pacific Coast 





SAN FRANCISCO, March 7.—The 
Swett & Crawford general agency has 
been named Pacific Coast general agent 
for the Sun of London succeeding the 
late Carl A. Henry. Announcement of 
this change was made by H. W. Stokes 
of London who came to San Francisco 
last month to decide upon what action 
the company would pursue. The an- 
nouncement was unexpected and cre- 
ated considerable interest among the fire 
insurance fraternity. With the Sun also 
goes the coast department of the Pa- 
triotic, Sun Underwriters and the auto- 
mobile department of the Sun Indem- 
nity. This office has the Citizens, Cen- 
tral of Baltimore, Importers & Export- 
ers, Travelers Underwriters, United 
States Underwriters, New York Fire Of- 
fice, Richmond, Yorkshire, Vulcan Un- 
derwriters, Marine department of the 
Mercantile and Pacific Indemnity. 

The principal members of the Carl 
Henry office, which formerly handled 
the Sun here, will join Swett & Craw- 
ford, according to announcement by H. 
W. Stokes of London, manager’s assist- 
ant, who has been here several weeks. 
Other companies in the office still to be 
rearranged for representation include 
the Knickerbocker and Michigan Fire & 
Marine. 

It is generally accepted here that the 
Knickerbocker will be located with R. 
R. Chapman, manager of the Pacific 
department of Corroon & Reynolds, and 
the Michigan Fire & Marine with the 
Springfield F. & M. office. 


Building and Loan Leader 
Asks Insurance Cooperation 





COLUMBUS, March 7.—TIn an ad- 
dress before the Ohio Association of 
Tire Underwriters in Columbus Tues- 
day, J. A. Devine, secretary Ohio Build- 
ing Association League, urged insurance 
men to rally around building and loan 
associations if they want the insurance 
business that comes from new construc- 
tion. 

He pointed out that in the prosperous 
years between 1925 and 1930, building 
and loan associations in Ohio loaned 
about $500,000,000 annually, a large per- 
centage of which went into new con- 
struction and naturally furnished con- 
siderable insurance business. ‘Since the 
depression building and loan associations 
have made few, if any, loans.” He 
urged insurance men as well as other 
kindred organizations, the members of 
which may expect to profit, to adopt 
a favorable attitude toward these asso- 
ciations, to the end that the depositing 
public may again put funds into these 
institutions. 

“Help us reestablish the flow of 
money again into our institutions and 
we will build you millions of dollars in 
new business,” he declared. 

“Insurance men should join in the 
program to again interest people in sav- 
ing money for the acquisition of a home, 
for it means additional business amount- 
ing to millions of dollars to the writers 
of insurance.” 
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The AMERICA FORE GROUP of Insurance Companies 


THE CONTINENTAL INSURANCE COMPANY NIAGARA FIRE INSURANCE COMPANY 
AMERICAN EAGLE FiRE INSURANCE COMPANY MARYLAND INSURANCE COMPANY OF DELAWARE 
FIDELITY-PHENIX FiRE INSURANCE COMPANY THE FIDELITY AND CASUALTY COMPANY 
First AMERICAN FirE INSURANCE COMPANY  ebacueeeee 


Eighty Maiden Lane, New York,N.Y. 
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| RISING PRICES 
; Mean Increased Values! 


These charts graphically show the continued rise in costs and prices 
0 which means a proportionate increase in values. 


‘ Wholesale Prices By Economic Classification 
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29th Annual Statement 
December 31, 1933 


THE ALLIANCE INSURANCE COMPANY 
OF PHILADELPHIA 





Assets Liabilities 
Stocks and Bonds. . . .$7,029,858.80 Reserve for Unpaid 
Accrued Interest . 73.202.23 Losses eesesececer $ 564,363.00 
ae ee Peenian Reserve ... 2,200,082.51 
ES ELIOT 7 487,192.69 Deposits Reclaimable 
: on Perpetual Poli- 
Premiums Due and in = SSRN 123,044.38 
Course of Collec- R , 
ie 312,845.09 eserve for Taxes and 
tO eee cae a A tai Expenses ......... 156,594.35 
Notes Receivable for Reinsurance non- ad- 
Premiums ........ 1,086.49 mitted Companies.. 9,449.58 
Reinsurance Claims ere ere 1,000,000.00 
on Losses Paid.. 186546 Surplus ............ 3,852,517.14 
Total Assets ...... $7.906,050.96 Total Liabilities . .$7,906,050.96 
The Security Values Used in this Statement are Market Values as of December 31, 1933. 
Had we used the values authorized by the National Conven- 
tion of Insurance Commissioners, the Security Valuations 
would have increased in the sum of................000005- $ 505,326.20 
a a i ov 0B senda ch cowerencdecenercssuae 4,357,843.34 
a ais i visinvicaee ita s Be spd hal 8,411,377.16 








Writing of Farm Insurance and 


the New Deal Plan 


By Ira D. Goss 





There are many interesting phases of 
the New Deal. Not the least of these 
is the manner in which it seems clearly 
to argue against the principle involved 
where small township or county groups 
of farmers associate themselves together 
to insure their property at cost on the 
assessment mutual plan. Carried out in 
respect to all the services required by 
the farmer, this plan would cripple in- 
dustry and would lead to a standardized 
depression instead of the much desired 
stable prosperity, which the country is 
so diligently seeking. If the farmers 
should try to tan their own hides and 
hire community shoemakers, or if they 
should set up community spinning 
wheels to produce home spun for taking 
care of the family wardrobe, they would 
save money perhaps, but they would 
have an inferior quality of shoes and 
clothing, and what is more important, 
they would close many factories and add 
millions to the ranks of the unemployed. 
True, even the unemployed will eat 
some of the products of the farm but 
they will eat 50 percent less in quantity 
and quality than if self-sustaining which 
means heavy inroads upon the farm mar- 
ket. 

This plan might be developed from 
the urban side with equal harm to the 
public welfare. Groups of town and city 
people might band themselves together 
to lease a quarter section of land out- 
side the city limits where with the serv- 





correct, but the main objective will 
never be permitted to pass from view. 
Great men in the field of science and 
invention like Steinmetz and Edison 
have predicted that the most outstand- 
ing progress of the next century will 
be in the field of ethics and human val- 
ues. Fast on the heels of this prophecy 
we see the initiation of forces which 
bear the promise of fulfillment. This 
must not be mistaken as a flash in the 
pan. The eternal urge toward a fuller 
realization of social justice has set up 
such a current as will flow on as irre- 
sistibly as the tides. The caravan may 
stop for a breathing spell and to get its 
bearings, but there will be no turning 
back. The Blue Eagle or its equivalent 
has been nailed to the masthead of our 
U. S. A. as a permanent decoration and 
formula. We may as well then adjust 
our comings and goings to show accord 
and support in a spirit of optimism, good 
sportsmanship and adventure. Such an 
accord should be no heavy strain upon 
imagination, conscience or judgment. 


New Deal Is a Conception 
of Neighborly Sentiment 


No great bereavement can be felt for 
certain of the old methods, which have 
proclaimed with their characteristic 
spirit of scornful disregard, that the 
chips can fall where they will and that 
the devil may feel free to take the hind- 
most. The New Deal is a new concep- 








Ira D. Goss of Chicago is farm manager for the America Fore group and has 


a wide reputation in farm underwriting circles. He has frequently contributed his 
views on various agricultural subjects and especially farm insurance. The Na- 
tional Underwriter lends itself to the discussion of all progressive subjects made 
in a fair and judicial way. Mr. Goss offers the following comment in his discus- 
sion of the small farm mutual insurance plan in its relationship to the New Deal: 
“The views herein expressed are addressed to proponents of both the stock 
and mutual plans of insurance, without any feeling of malice toward either, but 
in a spirit of friendly discussion and fair play and with a firm conviction that the 
conclusions expressed are well supported. Small unit assessment farm mutuals 
are referred to, to distinguish them from state or country-wide mutual companies 
with efficient management and organization, operating on a flat rate with pos- 
sible contingent policyholder liability, but so conducted in the field of underwriting 
and finance as to build up substantial reserves for the protection of policyholders, 
without which no insurance effort can be regarded as worthy of full confidence.” 











ices of a good husky man and handy 
boy, they could produce for their daily 
needs, all poultry and dairy products, 
potatoes, meats and cereals. By this 
procedure, farm communities, towns and 
cities would soon find themselves shut 
within narrow confines with nothing 
going out and nothing coming in. The 
major industries which are depended 


upon to contribute largely to national 


prosperity, would be paralyzed. This 
would include the prostration of the farm 
market. 


Loss Would Be Much 
Greater Than the Gain 


The various groups promoting these 
plans would realize for themselves a 
moderate saving on the services thus 
provided for. But the loss to all alike 
would be immeasurably greater than the 
gain, and besides we would be literally 
picking up our modern civilization and 
setting it back to colonial days. 

How we may feel about the National 
Industrial Recovery Administration and 
the Agricultural Adjustment Adminis- 
tration is, of course, a matter of individ- 
ual judgment. To all appearances the 
overwhelming majority of the American 
people are backing these movements 
with faith in the men and confidence in 
the measures. For my own part, I see 
this great forward looking nation em- 
barking upon an enterprise which will 
blaze some new trails in the sphere of 
human relationship and welfare. In 
pursuing this enterprise there will be 
some backing and filling to be done, 
some steps to retrace, some errors to 





tion of neighborliness. It proposes to 
dress up the Golden Rule in a pair of 
overalls and put it to work in the high- 
ways and byways. Too long this worthy 
of worthies has lounged before the 
cloister and the hearth, the pampered 
companion of priest and pedagogue. 
But at last it has been conceived that 
here is the yeast through which the 
“three measures of meal” of industry 
will be raised up. 

The old national bandwagon is ex- 
pected to rumble triumphantly on to a 
state of stable prosperity. The appeal 
to the public to take a seat in the wagon 
is made on the principle of “give and 
take” in its most practical application. 
It must be taken as a settled fact that 
blessings must flow both to and from 
each section of our national industrial 
life. They cannot flow for long in one 
direction only. 


Farmer Is to Be Beneficiary 
of the New Order of Things 


The farmer has been set down as one 
of the chief beneficiaries of the New 
Deal which the administration has set 
in motion. If he would be a beneficiary 
upon a permanently sound basis, he 
must be in equal measure a contributor. 
This means that he must subscribe by 
word and deed to the broad principle of 
national co-operation. The success 0 
this program does not permit of self- 
containment within a small circle. It 
does not permit that small groups of 
men should endeavor to live unto them- 
selves. It contemplates that each indus- 

(CONTINUED ON PAGE 27) 
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The Ocean Accident and Guarantee 


is Corporation, Limited 
“ . One Park Avenue, New York 





1- FINANCIAL STATEMENT 


(Compiled according to the laws of the State of New York) 








vs | December 31, 1933 

pf ASSETS LIABILITIES 

» *Government Bonds _.. . $ 2,615,068.68 Reserves: 

: *State and Municipal Bonds 285,855.2| For Unearned Premiums ......... $ 4,673,964.78 
at *Railroad Bonds ... erence 6,423,165.44 = — Weta s add tick eet 
: aA: or Commissions ..... 768. 

; ig we | | 7 | | 7 gee For Taxes and Sundries... 268,811.00 


Contingency Reserve: representing dif- 








rd 
n Real Estate... . ett 743,910.12 ference between value carried in 
n Mortgage Loans on Real Estate... . | 1,500.00 assets and actual Dec. 31, 1933 

Cash in Banks and Office.......... 676,235.74 market quotations on all Bonds and 

Premiums in course of collection...... 1,809,505.56 Stocks owned Dette ees |, 176,669.42 
a Interest Due and Accrued......... 155,121.59 Deposit Capital... $800,000.00 
ic Clink Aantie 41 693.24 Surplus over all Liabilities. 2,341,446.95 
i anil” ae pail Surplus as to Policyholders. . 3, 141,446.95 
: 
éi $16,122,389.02 $16,122,389.02 
1s * These items show valuations for Bonds and Stocks in accordance with rules of New York Insurance Department. 


\- THIS COMPANY IS A MEMBER OF THE COMMERCIAL UNION GROUP OF COMPANIES 
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S- 
COLUMBIA CASUALTY COMPANY 
kr: 
we One Park Avenue, New York 
co FINANCIAL STATEMENT 
7 (Compiled according to the laws of the State of New York] 
ne . 
. ae December 31, 1933 
at 
: ASSETS LIABILITIES 
" *U. S. Government Bonds _....$ 787,188.65 Reserves: 
a *Municipal Bonds .... ie 51.735.38 For Unearned Premiums .......... $1 ,040,441.22 
al *Railroad Bond > 115.316.48 Ae re | 455,989.00 
on . ‘ gies agli cade Sch eta al R gh nce For Commissions .. ae a 65,491.23 
o Miscellaneous Bonds -....... $,775,824.82 Soe Times oul Seuihinn 92 420.58 
* 
" } Stocks ........+, e aes apeniapis Contingency Reserve: representing differ- 
ial Real Estate ... : 25,000.00 ence between value carried in assets 
” Cash in Office and Banks . 366,093.23 and actual Dec. 31, 1933 market quo- 
Premiums in course of collection. . . 235,444.70 tations on all Bonds and Stocks owned 641,372.83 
: Interest Due and Accrued...... 64,085.86 Capital Paid-up .....$1,000,000.00 
. j ee = | 135 328.08 Surplus over all Liabilities. |,287,327.34 
oe 4 Surplus as to Policyholders 2,287 ,327.34 
he é 
+i $5,583,042.20 $5,583,042.20 
. * These items show valuations for Bonds and Stocks in accordance with rules of New York Insurance Department. 
of 
wl THIS COMPANY IS A MEMBER OF THE COMMERCIAL UNION GROUP OF COMPANIES 
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As SEEN FROM CHICAGO 





R. H. ERICKSON GETS SKANDIA 


R. H. Erickson of Chicago, who acts 
as facultative reinsurance general agent 
for the American Reserve of New York 
and General Fire of Paris, has been 
given the general agency also of the 
Skandia. This gives Mr. Erickson 
greatly increased facilities. The United 
States manager of the Skandia is C. A. 
Nottingham, who also holds the same 
position for the Prudential of Great 
Britain, another reinsurance company, 
and is assistant United States manager 
of the Liverpool & London & Globe. 

x ss 
WILLIAM FEILER IS DEAD 

William Feiler, formerly company 
manager in Chicago and in more recent 
years an independent adjuster, died in 
St. Luke’s hospital in that city at the 
age of 75. Funeral services were held 
Monday afternoon in the First Presby- 
terian church of Evanston, IIl., where 
he resided. 

Mr. Feiler started in the business in 
a local agency in St. Louis about 50 
years ago. Then he traveled for the 





Continental in the Illinois field. In 1896 
he became secretary of the Western 
Underwriters Association, which was a 
combination office of the Milwaukee 
Mechanics and the old German of Free- 
port. This office later became the Ger- 
man National of Chicago. In 1906, fol- 
lowing the San Francisco disaster, the 
German National was reinsured in the 
Dubuque Fire & Marine and Mr. Feiler 
was without employment for about a 
year. Then he became general agent 
for the Allemannia in Illinois and In- 
diana, remaining in that connection until 
1913, when he became an independent 
adjuster. After the war, he was joined 
in the adjusting business by his son, 
William Feiler, Jr., who survives. Mr. 
and Mrs. Feiler had been married about 
45 years. 

In 1894, Mr. Feiler was state agent 
for the Concordia in Illinois. A short 
time afterward he was appointed gen- 
eral agent for the German of Freeport 
under the firm name of Sikkema & 


Feiler, covering the mountain field, 
Kansas, Missouri and Illinois. Mr. 
Feiler supervised Illinois principally. 





“SERVICE 


company. 


Home Office 
Federal Reserve Bank Bldg. 
Kansas City, Mo. 





THAT 


This is the way one of 
our agents character- 
ized the service of this 


Well financed — always 
fair to your policy hold- 
ers—always prompt in 
our dealings with agents 
—our service has proved 
itself valuable to many 
leading Insurance Agents 
of America. 


Let Us Serve You 


wi 


KANSAS CITY FIRE & MARINE 
INSURANCE COMPANY 


COUNTS” 


Branch Office 
Insurance Exchange 


Chicago, Ill. 











The Western Underwriters Association 
was organized about 1896. The policy 
was underwritten by the Milwaukee 
Mechanics and the German of Freeport. 
Mr. Feiler was appointed general man- 
ager with headquarters in Chicago. In 
1898 the German organized the Western 
Underwriters Association, Inc., capital 
$200,000 surplus $200,000. Mr. Feiler 
was appointed secretary and general 
manager. The name was later changed 
to the German National. The com- 
pany retired in 1906 on account of heavy 
losses sustained in the San Francisco 
earthquake and conflagration. Under 
Mr. Feiler’s administration the com- 
pany grew to be quite an organization, 
with assets $1,750,000 and surplus to 
policyholders about $500,000. The com- 
pany reinsured in the Dubuque Fire & 
Marine. 
* x 
SUN MOVES THIS WEEK 

The western department of the Sun 
of England will be located Saturday of 
this week in its new offices, 309 West 
Jackson boulevard, Chicago, moving 
from the Wrigley Annex. The office fur- 
niture and records will be moved Fri- 
day night and the department will be 
ready for business the next morning. 
Manager J. F. Stafford is still in San 
Francisco assisting in the rearrangement 
of the Pacific Coast department follow- 
ing the death of Manager Carl Henry. 


The moving therefore has been in 
charge of Assistant Manager ©. 
Ohlsen. The companies in the depart- 


ment are the Sun of England, Sun Un- 
derwriters, Patriotic and Sun Indemnity. 
Thus the Sun’s department returns to 
the Chicago loop district. 

x kK & 


GOODWIN PRESIDENTIAL NOMINEE 


The annual meeting of the Automo- 
bile Superintendents Club of Chicago 
will be held next Monday. 

C. O. Goodwin, automobile superin- 
tendent Great American, is the nominee 
for president on the so-called club ticket 
to succeed A. M. Wagner, Hanover. 
Nominee for vice-president is W. H. 
Cuthbertson, North America, and secre- 
tary, L. L. Sanders, National of Hart- 
ford. 

The nominees on the so-called mem- 
bers’ ticket will not be announced until 
the day of the meeting. 

*x* * * 
A. D. T. INSPECTIONS POPULAR 


The 62 men in the Springfield Fire & 
Marine’s western department who vis- 
ited the American District Telegraph 
Company’s operating room and demon- 
stration laboratory in Chicago talked so 
much in the office about the interesting 
things they saw that the women em- 
ployes asked R. E. Wessendorf, who had 
charge of the Springfield party, to ar- 
range a party for them with R. E. Ma- 
ginnis, A. D. T. protection engineer. 
The A. D. T. inspections are becoming 
popular, members of the Fireman’s Fund 
office making a visit last week while an- 
other visit is being arranged by the Hart- 
ford Fire employes. 

* * * 
J. M. THOMAS HEADS COMMITTEE 


President W. D. Williams of the 
Western Underwriters Association has 
appointed the committee on order of 
business for the annual meeting at 
White Sulphur Springs, April 17-18. 
President J. M. Thomas of the National 
Union is chairman. Other members are 
R. P. Barbour, Northern of England; 
S. M. Buck, Fireman’s Fund; F. M. 
Gund, Crum & Forster, and R. D. Saf- 
ford, Travelers Fire. As this will round 
out two years of service for Mr. Wil- 
liams, a new president will be elected 
at the meeting. 

«> 
GWINN OPENING AGENCY 

Homer Gwinn, who for six years has 
been associated with the Engelhard- 
Krogman agency in Chicago and is well 
known for his former company connec- 
tions, is going into business for himself, 
planning to open an agency in Chicago, 
March 15, to be known as Homer Gwinn 
& Co. He has applied for class 1 stand- 
ing. Mr. Gwinn is to represent as gen- 
eral agent the Standard Accident and 





will have his office in that company’s 
branch. He will have the Standard of 
New Jersey, Northwestern Fire & 
Marine, Merchants of Rhode Island. H. 
C. Lawin will be vice-president of the 
agency and manager of the office for all 
lines. Mr. Lawin has been in charge 
of the casualty and surety department 
in Engelhard-Krogman for eight years. 

Mr. Gwinn is a veteran in Chicago 
insurance, having started in the western 
department of the Girard when it was 
managed by W. E. Rollo & Son. Then 
he went over to the old O. C. Kemp 
general agency and finally went with 
the Firemen’s of Newark fleet, traveling 
on the road. Later he became assist- 
ant manager of the western department, 
altogether serving the Firemen’s 14 
vears. He left in 1927 to go into the 
Engelhard- Krogman agency. Homer 
Gwinn & Co. has purchased and taken 
over business of the United Fire 
Agency, representing the First Ameri- 
can, Anchor, London & Scottish. 


* Oe Ox 
H. W. MURRAY WITH HOLC 


H. W. Murray, formerly western 
manager of the Universal of New Jer- 
sey, with headquarters in Chicago, has 
been appointed manager of the insur- 
ance and adjustment department of the 
Home Owners Loan Corporation in its 
Illinois branch at Chicago. He suc- 
ceeds C. F. Kramp. 

* OK 


A. G. Dugan, western general agent of 
the Hartford Fire group, who has been 
spending a number of weeks in Miami, 
Fla., returned home this week. 

* * * 

W. N. Achenbach of Chicago, western 
manager of the Aetna Fire, has returned 
from a sojourn at St. Petersburg, Fla. 

* * X* 

W. C. Boorn, associate western mana- 
ger of the Hartford Fire group in Chi- 
cago, has returned from several weeks 
stay at Miami, Fla. 


Reece Trial Is Enmeshed 
in a Net of Hot Politics 





(CONTINUED FROM PAGE 2) 


tial citizens as a protest against the 
charges. The Davidson county grand 
jury indicted Mr. Reece but refused to 
indict the others. On the first day of 
the present trial, Mr. Reece was not 
present in court. Then came the news 
from Mountain City that the grand jury 
at Johnson City had indicted Louthan, 
Alexander and Davis. Mr. Reece de- 
clared that “power interests” had ar- 
ranged to cover the abstracted $100,000 
in bonds instead of “donations from per- 
sons representing companies before the 
insurance department and_ obtaining 
benefits therefrom” as had originally 
been agreed upon. The McAlister peo- 
ple claim that the audit shows that Mr. 
Reece took the money systematically 
some months before the purported elec- 
tion agreement and that on the day of 
of the election he removed a big state 
deposit from the Mountain City bank 
too late for use in the campaign. This 
is the transaction which led to the Alex- 
ander, Louthan and Davis indictment. 


Corpening Sustains Reece 


C. C. Corpening, former examiner in 
the department, corroborated Mr. Reece’s 
charge that he was with Mr. Reece in a 
Johnson City hotel just before the 1932 
primaries when a bank sent in “a bale of 
$1 bills.’ Mr. Corpening said that he 
brought about $10,000 back to Nashville 
where Mr. Reece placed it in a lock 
box. Mr. Reece’s story that he was 
given the bonds by J. S. Tobin, present 
commissioner, to be marketed in New 
York to make up a campaign deficit was 
corroborated by Mr. Corpening. Mr. 
Corpening stated that he put in the 
per diem expenses paid by insurance 
companies for examination into the cam- 
paign fund for 1932, 


W. A. Doyle, president of W. A. Doyle 
& Co., Highland Park, past president De- 
troit Association of Insurance Agents, 
has been elected president of the High- 
land Park branch of the Council of So- 
cial Agencies. 
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Recent News from the 


Pacific Northwest Field 


SEATTLE, WASH., March 7.—The 
Insurance Agents League of Wash- 
ington through its legislative committee 
is inaugurating a program for legisla- 
tion, which will tend to eliminate the 
unqualified agent. The league has the 
co-operation of Commissioner W. A. 
Sullivan. He urged that the company 
men give their support in aiding him to 
eliminate the undesirable by using more 
care in selection of their agents. 

x * x 





Sheldon Catlin, vice-president, and Mc- 
Clure Kelly, Pacific Coast manager for 
the North America, have been visiting 
Pacific Northwest cities. 

* @ 

Formation of the Insurance Agents’ 
Association of Grays Harbor, Wash., is 
announced with Lester O’Day of Payne & 
O’Day, president; V. W. Gittings, secre- 
tary. The new association numbers 
some 14 agencies in Aberdeen, Hoquiam, 
Montesano and Elma. 

* x* 

A mid-year meeting of the Insurance 
Agents League of Washington will be 
held March 15-16 at Yakima with W. F. 
Bridgeford as chairman. 

* * 

At the annual meeting of Portland 
branch of the National Bureau of Cas- 
ualty & Surety Underwriters some 35 
were present. H. F. Curtis, Portland 
branch manager, read the annual report. 
Election of a sectional committee for the 
ensuing year resulted in selection of the 
Travelers, chairman; Fireman’s Fund In- 
demnity and the Royal Indemnity. 

es = 4 

In honor of 25 years of service the 
Aetna Life affiliated companies presented 
W. E. Pearson of the Portland general 
agent of Bates, Livesly & Pearson with 
a handsome bronze plaque. Mr. Pearson 
is the third member of this general 
agency to receive this honor. 

. ow 

The rate deviation of 20 percent on all 
classes of business that was filed with 
the Washington insurance department 
for approval some two weeks ago by the 
Northwestern National, has been disap- 
proved by Insurance Commissioner Sul- 
livan. 

* * * 

E. J. Brookhart, secretary of the Mer- 
cer Casualty of Ohio, visited Seattle and 
other Pacific north west cities en route 
to the home office. 

e 

Rates for workmen’s compensation 
which will apply to approximately 94 
percent of Oregon’s industries during the 
coming year is rapidly being prepared 
by the state accident commission. The 
rates become effective July 1. 


New Marine Interpretations 


The interests of both the seller and 
purchaser in an instalment sale may be 
covered marine-wise provided the pol- 
icy covers in transit and does not con- 
tinue after the interest of the seller or 
lessor ceases, according to a fourth bul- 
letin on interpretation of the uniform 
marine writing powers. 

In addition the bulletin specifies the 
automotive vehicles which may not be 
insured marine-wise, they being: Am- 
bulances, armored cars, auto homes, fire 
department motor apparatus, hearses, 
dock and railway construction trucks, 
motorcycles, police patrol wagons, sal- 
vage corps motor apparatus, trailers and 
semi-trailers, tar spreaders, snow plows 
constructed exclusively for street use, 
street sweepers and flushers, motor 
trucks equipped to transport ready 
mixed concrete and trailers, except cat- 
erpillar type, when used as such. 


To Delist Rossia Stock 


Stockholders of the Rossia have rati- 
fied the proposal of directors to remove 
the Rossia stock from listing on the 
New York Stock Exchange. The di- 
rectors felt the stock would have a bet- 
ter market in over-the-counter trading 
and that thousands of dollars in cer- 
tificate fees would be saved. 

President C. F. Sturhahn reported 
that since the end of the year market 
value of stocks and bonds of the Ros- 
Sia has increased more than $550,000. 

Treaty premiums last year amounted 
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to $3,855,863, of which $746,541 was those of other states and to report his| shows up remarkably well. Admitted 


retroceded. The ratio of losses incurred, 
including adjustment expenses, to pre- 
miums earned was 53.73 percent. Un- 
derwriting profit was $166,874. 


Alter Purpose of W. Va. Quiz 


The West Virginia house has re- 
pealed a former resolution directing the 
insurance commissioner to investigate 
stock company rates, schedules and 
their fairness. Under the new resolu- 
tion, the commissioner is directed to 
make a survey as to the West Vir- 
ginia insurance laws in comparison with 





findings at the next session of the leg- 


i assets were $4,318,119, premium reserve 
islature. 


$1,158,711, capital $1,000,000 and net sur- 
plus on a market value basis $1,260,468. 


Essex County Board Meeting 

NEWARK, N. J., March 7.—The an- 
nual meeting of the Essex County Board 
of Underwriters will be held on March 
27. This completes its first year. 


International, New York, Figures 

The International of New York, of 
which Sumner Ballard is president, re- 
ports total assets $5,254,496 at the close 
of 1933, net surplus $1,790,784 over and 
beyond capital of$1,000,000 and all lia- 
bilities. Premium reserve was $1,539,- 
State of Pennsylvania last year because | 087, other reserves $567,124, and $357,- 
of the failure of the Globe & Rutgers, | 499 was set aside as contingency re- 
the annual statement of the State} serve. 





State of Pa. Figures 


Despite the problems created for the 
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The insurance agent displaying the 
Hartford stag on his walls, and his cus- 
tomer who sees the stag trademark on 


his policies have one thing in common 











—confidence. Confidence based on the 











HARTFORD FIRE 


INSURANCE COMPANY 


HARTFORD ~°- 





fact that the goodness of a Hartford 
contract has never been questioned — 
that the Hartford has proved its will and 
ability to make good, even in times of 
depression. That confidence is a busi- 
ness asset to the one and a source of 


security and peace of mind to the other. 
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STOCK COMPANIES 


Changesin Security Reins. Change in Changesin Losses Net Loss 
Assets Assets Fluc. Res. Res. Reins. Res. Capital Surplus Surplus Paid Prems. Ratio 
$ $ $ 3 $ $ $ 3 - 3 % 
ination, Be Gu. c0sc2s50 567,351 —10,000 _—............ 59,069 5,584 100,000 402,984 + 2,705 4,596 34,794 11.5 
American, N. J. ........ 27,768,968 —2,381,927 2,414,377 12,993,359 —399,618 3,343,740 5,282,938  +457,766 *5, 798, 672 12,874,763 45.0 
American & Foreign..... 5,748,534 —160,101 390,407 954,547 —52,789 1,500,000 2,377,909 + 502,804 560,296 1,294,179 43.3 
Aapestates, Pa. ..00s00060 153,804 —10,864 12,219 eee ee 100,000 10,614 —6,427 25,059 85,953 30.0 
Associated F. & M., Calif.. 525,517 —AeOk seceve 49,199 —15,427 250,000 204,409 + 28,970 48,577 99,256 49.0 
Deitimere Mat. ...ccscess 126,779 “—EREIE seseus 10,412 —2,055 103,170 12,002 —13,962 4,919 12,537 39.2 
Bankers F. & M.......... 435,251 —10,034 a eee 290,582 a ee Or Ce Oo eee cave 
Britian Amerles ..eccccces 2,319,923 —283,954 101,924 859,346 —222,284 200,000 920,52 + 278,260 451,617 749,896 60.0 
British & For. Marine.... 2,742,908 90,986 140,665 256,951 —5,121 400,000 1,418,732 —57,907 196,292 491,847 39.9 
DE cack Sip abawcencead 6,384,68 338,037 138,857 2,062,698 —25,408 1,000,000 1,830,627 +187,444 723,272 1,752,806 41.2 
Caledonian-Amer. ........ 1,647 —38,384 563,251 298,911 —51,525 200,000 1,045,264 —42,781 87,618 211,819 41.3 
CRODOOIOM. ovcieecccssecos 3, —312,724 82,900 1,785,101 —392,307 200,000 1,077,707 + 58,625 920,758 1,707,973 53.9 
a eee 2,5 —456,092 202,476 495,542 —40,227 1,000,000 780,594 —196,660 212,987 440,482 48.3 
DEVORE THOR. .cccscecsesce + 92,169 730,000 196,258 —16,246 200,000 160,705 —4,964 85,296 186,423 45.0 
NEE ID. caekencbeces sé —141,359 35,820 222,487 —34,519 500,000 512,793 —45,965 93,243 186,390 60.0 
Employers’ Fire ......... —156,014 200,400 1,545,663 —6,435 1,000,000 950,208 —109,540 769,665 1,807,012 42.5 
meoetes, i. Xo. vcnwcwssis +11,608 5,558 201,360 —115 250,000 89,023 +1,887 79,718 197,816 40.7 
WeGeral Umion. ....0.vc002 —106,802 157,711 595,417 —44,563 1,000,000 964,791 + 209,528 265,466 611,417 43.4 
dn EOC ECCE —33,758 ee. bexsee | camewa 700,000 75,740 —48,835 7,378 16,390 45.0 
i, She Reaeeknveusauns + 233,209 =... ee 1,014,580 +158,381 1,000,000 1,021,231 +9,976 450,319 1,264,085 35.6 
Homeseekers Fire ....... 56, | ae 23,016 + 7,584 201,751 24,399 —1,333 12,057 25,423 48.9 
a 3 —94,782 ...... 162,429 —62,426 200,000 453,352 + 2,386 69,474 89,305 77.0 
Jupiter General .......... 59, —20,542 727,853 225,820 + 41,911 200,000 255,618 —75,317 84,306 251,350 33.5 
Kansas City F. & M...... 3,05 —100,396 «...... 169,753 + 29,492 500,000 375,309 t—138,138 46,731 192,733 24.2 
Liver. & Lond. & Globe... 19,060,968 —762,955 1,027,605 8,917,213 —788,890 400,000 6,864,131 41,910,652 3,490,623 8,065,886 43.3 
Millers National ......... 5,362,730 +145,317 800,000 2,090,751 +O7,508 session $2,089,934 —264,585 910,252 2,662,659 34.1 
Motor Vehicle Cas........ 626,876 —13,001 12,000 246,864 —16,996 200,000 71,657 + 10,940 211,370 456,468 46.3 
National Amer., Neb. .... 1,743,089 kn a ee 371,645 —11,841 1,000,000 311,021 + 7,126 130,549 302,856 43.0 
Nation al, [enh ckaoee yess 156,459 +1,772 3,975 25,740 + 2,204 75,000 41,629 + 3,473 10,810 49,255 22.0 
Se Oe 1,602,630 —44,950 9,494 447,795 —71,162 200,000 888,378 + 15,311 179,820 399,775 44.9 
Newark F PS. 6iasoenessco" ee —453,539 476,636 3,026,472 —261,779 2,000,000 2,482,898 +776,287 1,238,344 2,831,571 43.7 
New Hampshire ......... 15,391,094 —697,669 1,280,000 4,313,419 —204,507 3,000,000 65,727,671 +6527,712 1,732,758 3,799,052 45.6 
BOOTGE MRROOE. oc eb vcew ane ee 18,511,779 —2,995,892 1,211,719 5,914,550 —974,412 2,000,000 7,883,094 +3,497,807 3,108, 525 6,532,803 66.1 
¢ yhi o General Mss 0li(keeeese “henees. caasane - ~ “wanes 123,330 46,787 PECRR ceoosee 60000 kee 
fic + 620,332 433,598 991,070 +8,742 1,250,000 1,144,838 + 139,118 283.658 886,889 32.0 
—202,110 236,266 553,689 —133,390 1,000,000 379,247 —143,264 282 922 525,298 653.7 
—564,666 357,138 4,238,556 —370,470 200,000 1,550,000 ~....... 2,039,187 4,008,731 59.8 
1,277,476 7,428,745 —581,747 5,000,000 6,096,711 +1,567,385 2,905,024 6,640,466 43.7 
1 ‘ 652,713 8,862,496 —798,333 400,000 10,291,491 +1,554,831 3,608,112 8,249,355 43.7 
ee ee 11,000 9,203 +1,739 100,000 52,382 —2,370 1,670 18,488 9.0 
Southern Fire, N. C...... 13,793 295,936 87,094 200,000 613,781 +174,386 162,809 268,477 60.6 
RES E aa ee ree 287,726 1,716,256 —146,016 1,000,000 1,524,491 +367,123 706,895 1,624,550 43.5 
DN: Asim ane a eieaee eae ae 461,480 3,189,444 —278,286 400,000 1,812,173 +396,139 1,377,415 3,059,157 45.0 
Sun Underwriters ....... 199,717 424,302 —88,754 600,000 169,778 —40,670 246.357 417,435 59.0 
Switzerland Gen. ........ 43,316 316,537 + 265,184 400,000 767,193 + 155,003 196,558 623,543 31.5 
Union & Phenix Espanol.. 81,3 487,074 851,760 —64,116 200,000 787,342 +193,684 365,810 845,244 43.3 
Urbaine Fire 5,¢ —365, 396 410,298 1,910,720 —295,270 200,000 1,135,059 + 458,017 974,829 1,801,549 64.1 
Westchester F. ,976 —2,841,857 1,700,080 6,883,770 —1,385,666 1,000,000 5,482,412 +1,547,829 3,765,796 5,757,216 65.4 
Western, Can. ,340 — 631,989 364,243 1,341,524 —305,521 400.000 1,337,668 + 84,254 835,372 1,306,529 63.9 
a a eee eee 1,285,569 =——922,009 ce 299,591 —21,644 500,000 380,693 —94,691 250,318 35,569 57.4 
Rerteh FPO .ccccsevenees 874,971 —25,523 29,411 124,156 —45,141 200,000 446,793 + 86,050 119,719 256,946 46.6 
——_—_—- §Includes $1,000,000 permanent fund. 
*Excludes adj. exp. tDue to change from convention to market values. 
+Contingency Reserve 
MUTUALS 
Security 
Cash Fluc. Unearned Cash 1933 Losses Total Total 
Res Prems. *Surplus Prems. Paid 1933 Income Disburs. 
EE errs lll REET $ 50,405 $ 181,030 $ 273,981 $ 156,974 $ 281,942 $ 280,746 
Rees We TE. es nins ncesencehaossabaeuaien 350,000 294,358 3,183,910 597,982 88,48 759.948 595,580 
ee Pree 44,020 104,374 164,936 103,087 33,420 119,612 95,791 
Farmers Alliance, Kan _ ES 595,998 203,916 396,139 246,200 431,343 443,348 
Pesennns TO, TOR. ccvcccccesccvecssesscvecssecs BEE. cbsces 10,000 1,101,511 648,001 817,274 = nn eeee —neeee 
Pee GO.” Ans cds cba sceeeedtoamseeeunt _ ee ee 73,246 30,333 156,484 100,333 178,477 152,679 
SN I .. oon. cos ite rccetandeaaebhsshabeasnw 30,000 219,037 208,329 279,831 122,967 324,203 346,913 
TID 0.0.0 0:06 40.0000 vercccsssncceccsosce EEEEEO . sebnce 626,486 1,168,465 563,922 176,476 659,849 544,815 
Lynn Mutual ........... ahs 35,342 158,161 220,716 147,269 48,860 166,319 142,274 
Market Men’s Mutual, WR oc lactose eS? Eee 33,884 127,007 42,558 2,582 49,105 32,611 
DEPORT BEE oc y0.0:0'0 6.0 0.0.00 6'0:0:00.00:000 60s es 0eee 159,463 575,648 976,355 559,030 183,713 662,943 529,784 
Mutual F., M. & Inland, Pa. 143,279 338,484 1,563,717 392,128 167,192 488,063 227,792 
Tehrani WRCGWATS Mt. ..cccccccsscssseccceses BERT . cavers 109,308 142,060 171,473 80,026 180,550 178,371 
Profekred Clamk BPMIUA .2..00cccc05ccecevesvecoes 50,000 86,963 125,962 165,615 38,135 193,601 186,290 
aainsiniasae t+Includes $100,000 guaranty capital. 
*Bonds valued at actual market value. 
RECIPROCALS AND LLOYDS 
Inter Ins. Exchange of Chicago Motor Club...... eeeE ite icine $ 716,125 $2,231,471 $2,006,988 $ 915,533 $2,495,732 $2,537,381 
Past Werth TaepGe wccccvccecsvececsssecéossvcses 117,369 $ 4,859 20,623 90,298 28,818 12,390 32,494 30,829 
CD DRT TRON. on on 5:5:0040 8 80020000550 211,829 57,012 40,524 124,670 93,296 49,825 100,775 98,154 
Under. at Lloyds of Minneapolis...............06. 1,026,170 50,000 268,942 530,564 565,762 260,091 617,032 559,654 








*Does not include notes and policyholders’ contingent liability. 


Dec. 31, 1933, market values. 








Mutual Advertising Men 
on Important Committees 


W. E. Jackson, advertising manager 
Grain Dealers National Mutual Fire of 
Indianapolis, who is president of the 
Mutual Insurance Advertising Confer- 
ence, has announced the following ex- 
ecutive committee: L. H. Jones, ad- 
vertising manager Lumbermen’s Mu- 
tual at Mansfield, O., chairman; Charles 
Coates, general agent Indiana Union 
Mutual of Indianapolis, secretary; M. P. 
Luthy, assistant vice-president Lumber- 
men’s Mutual Casualty of Chicago; P. 
G. Parkinson, advertising manager 
Hardware Mutual Casualty, Stevens 
Point, Wis., and D. F. Raihle, adver- 
tising manager Federal Hardware & 
Implement Mutual of Minneapolis. Mr. 
Jackson is a member ex-officio. 

Chairmen of other committees are: C. 
S. Crummett, advertising manager 
American Mutual Liability at Boston, 
program; W. C. Sampson, advertising 
manager Employers Liability of Wau- 
sau, Wis., exhibit; L. K. Sharp, man- 
ager Mill Owners Mutual Fire of Des 
Moines, awards; Fred Lahr, advertis- 
ing manager Indiana Lumbermen’s Mu- 
tual, publicity; F. M. Davis, advertising 





manager Utica Mutual, 
casualty group; F. M. Rickard, ad- 
vertising manager, Northwestern Mu- 
tual Fire of Seattle, fire group. 


F. & G. Field Roundup 


President Frank A. Gantert of the Fi- 
delity & Guaranty Fire called a confer- 
ence of all field men in the eastern, 
southern and western territory in Balti- 
more. 

The Pacific Coast department under 
Manager Guy A. Inman met earlier this 
year in San Francisco. 


C. H. Wood in New Post 


C. H. Wood has become manager of 
the fire department of Lukis Stewart & 
Co., Montreal. He was for some years 
superintendent of agencies for the Com- 
mercial Union in Ontario and Quebec. 


Mutual Agents’ Convention 


The annual convention of the National 
Association of Mutual Insurance Agents 
will be held at Hot Springs, Va., but 
the definite date has not been set. 


Cc. W. Buschman, formerly a solicitor 
for the General Insurors, St. Louis, has 
been admitted to membership in the firm. 


Utica, N. Y., | 








INSURANCE STOCKS 





By H. W. Cornelius, Bacon, Whipple & 
Co., 135 S. La Salle St., Chicago, 
at close of business March 5 





Div. per 

Stock Par Share Bid Asked 
Aetna Cas. ..... 10 1.60 50 53 
Aetna Fire ..... 10 1.60 5 
Aetna Life...... 0 iia 19% 21 
American, N. J.. 2.50 .50 
Amer. Surety ... 25 acl 21 23 
Automobile,Conn. 10 1.00 20 22% 
eee 100 16.00 460 475 
Cont’l Assur 10 2.00 28 30 
Continental Cas. 5 .60 14 16 
Continental Ins.. 2.50 1.20 31% 32% 
Fidel.-Phenix ... 2.501.20 1 32 
er MOM, | 00. 6. 6:6: 10 2.00 42% 44 
Fireman’s Fund. 25 3.00 57% 58 
Fireman’s F. Ind. 10 $8 8 20 
yo eee aici 6% 7% 
Franklin Fire... 5 1.00 19 20 
Glens Falls ..... 10 1.60 28 30 
Globe & Rutgers 25 Re 45 50 
Great Amer. Ind. 1 iw 9 11 
Great mina 5 1.00 19 20 
Hanover ‘ 10 1.60 29 30 
PIOTIMONIG 2.00005 10 *1.00 18 20 
Hartford Fire 10 2.00 49 51 
Home, N. Y..... 5 1.00 22% 23% 
Home F. & M.. 10 2.00 29 31 
Ins. Co. of N. A. 10 2.00 46 47 
Maryland Cas... es 2 2% 
Mass. Bonding... 12.50 ... 16 19 
National Cas. 0 we 8 9 
National Fire ... 10 2.00 51 53 
National Liberty 2 *.20 5% 6% 





—— 





FIELD MEN’S 
NEWS 








Montgomery Chief Examiner 


North America Ohio Man Goes to 
Western Department—S ded by 
E. H. Ryan of Milwaukee 








V. L. Montgomery of Cincinnati, 
southern Ohio state agent for the North 
America, is being taken into the west- 
ern department office of his company in 
Chicago. He will have the title of chief 
examiner and will be an understudy to 
M. G, Egbert, assistant manager of the 
North America in the western depart- 
ment. Mr. Montgomery joined the 
North America as Ohio special agent 
in 1925, formerly having been connected 
with the Ohio inspection bureau. He 
has been one of the most popular men 
in the Ohio field. 

Succeeding Mr. Montgomery at Cin- 
cinnati will be E. H. Ryan of Mil- 
waukee, who has been in the Wisconsin 
field since 1927. Mr. Ryan joined the 
North America in 1924 in the engineer- 
ing department. Before that he was in 
the Ohio inspection bureau, so he has 
some familiarity with his new field. A 
successor to Mr. Ryan has not been 
announced. 

F, A. Jettinghoff of Columbus, O., 
who has been special agent of the North 
America since 1928, is being transferred 
to Decatur, Ill., from which point he 
will supervise the southern Illinois field. 
He is a son-in-law of W. J. Gilsdorf of 
Columbus, state agent for the North 
America. 

Harry D. Collins of Decatur is being 
transferred to Columbus to take over 
Mr. Jettinghoff’s field. Mr. Collins has 
been connected with the North America 
since 1928, 


Brandmaier with the Tokio 


Former Svea Field Man Takes Pennsyl- 
vania and Maryland Territory and 
District of Columbia 











J. L. Brandmaier has been appointed 
special agent in eastern Pennsylvania, 
Maryland and the District of Columbia 
for the Tokio and the Standard of New 
York. He began his insurance career 
as office boy for the Aachen & Munich, 
when J. A. Kelsey, now general agent 
of the Tokio and president of the Stand- 
ard, was United States manager for the 
German company. Subsequently Mr. 
Brandmaier was connected with the 
Svea, and was one of the last to be re- 
leased from its service following the 
reinsurance of the company late in 1932. 


General of Seattle Changes 


E. L. Owen, special agent for the 
General of Seattle companies, with 
headquarters at Tacoma, has_ been 


placed in charge of the Spokane service 
office of the group, succeeding T. 
Moloney for special field work in east- 
ern Washington and northern Idaho. 
Mr. Moloney joined the Old National 
Insurance Agency of Spokane. 

E. M. Weling has been transferred 
from the home office claim and adjust- 








Div. per 
Stock Par Share Bid Asked 
National Union... 20 ee 75 78 


New Amst. Cas.. 5 1.20 11 12 
N. Hampshire F. 10 
North River .... 2. F 
N. W. National... 25 5.00 95 100 
Phoenix, Conn... 10 H 


Preferred Acc. .. 5 ar 11 13 
Prov. Wash. .... 10 -80 29 30 
Security Ins. .. .. cae 28 30 


Sprefid. F. & M.. 25 4.50 90 93 


St. Paul F..& M. 25 6.00 126 129 
Travelers cvcacaee 2600 440 450 
a a 4 1.20 35 37 
U. S. Fid. & G. 5% 6 


> 2 ve 
Westchester F. 2.50 1.00 24 26 
*Paid during 1933. 
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ment staff at Seattle to the northern Cal- 
ifornia branch at San Francisco. E. C. 
Lesser, who has been in charge of claim 
work in the Spokane office, has been 
called to the home office adjustment 
staff. 


Buchel to San Antonio 


The Gulf of Dallas is establishing an 
office in San Antonio and Special Agent 
A. R. Buchel is being transferred to San 
Antonio to supervise the territory. V. 
W. Hagemann, formerly assistant ex- 
aminer, has been promoted to special 
agent and will in the future supervise 
the north Texas field heretofore handled 
by Mr. Buchel. 





Goetzinger with Buffalo 


E. P. Goetzinger has been appointed 
special agent for the Buffalo of New 
York and will travel in Missouri, east- 
ern Nebraska, Iowa and Minnesota. He 
will have headquarters in the office of 
Thomas McGee & Sons, Title & Trust 
building, Kansas City, Mo. Mr. Goetz- 
inger was at one time with the Chicago 
office of Fred S. James & Co., later 
going with the Equity Fire of Missouri. 


Inspections Are Scheduled 


The following inspections are sched- 
uled by the various state fire prevention 
associations: Armour, S. D., March 14; 
Independence, Ia., March 21; Conners- 
ville, Ind., March 21; Superior, Neb., 
March 22: Sturgeon Bay, Wis., March 
22; Elizabethtown, Ky., March 23. R. E. 
Vernor, Western Actuarial Bureau, will 
talk at the Connersville meeting. 


Helm Has Large Field 


J. D. Helm, who joined the field staff 
of the Tokio and Standard of New 
York some months ago, has been given 
supervision of the entire central west- 
ern territory, his field extending west of 
Ohio to the Rocky mountains. He will 
continue to make headquarters at Chi- 
cago. 








Dinner for South Texas Pond 


The San Antonio Blue Goose puddle 
at its regular monthly meeting an- 
nounced plans for a cabaret dance and 
dinner April 7 for the South Texas 
pond. George Sellers was appointed 
chairman of the committee on arrange- 
ments. 


Braswell with Employers 


J. A. Braswell has been appointed state 
agent for the Employers Fire for west- 
ern Missouri and Kansas, with offices 
in the Federal Reserve Bank building, 
Kansas City, Mo. Mr. Braswell traveled 
Kansas for the North America under 
State Agent Harry Stephens for 14 
years. He resigned that position a few 
months ago. 


J. D. Wells With Zurich 


J. Dean Wells, who formerly trav- 
eled for the Yorkshire and other com- 
panies, has been appointed special 
agent in Illinois for the Zurich Fire. 
He will devote his attention to the 
development of automobile fire and 
theft business in the state. He was 
connected with the Springfield Fire & 

arine from 1913 to 1917; with the 
National Inspection Company from 1917 
to 1920, with the Niagara from 1920 to 
1921, with the Yorkshire from 1921 to 
1931, During the last two years he has 


_ in the insurance business for him- 
Self 


State Agent Griswold Resigns 


State Agent Eugene F. Griswold, w ho 
or the past few years has been in 
charge of the northwest field of the 
Eagle Star & British Dominions and 
the Lincoln Fire, with headquarters in 
Minneapolis, has resigned. 








Richardson San n Francisco Speaker 


F. W. Richardson, former governor of 
California and at present building and 
loan commissioner of the state, discussed 





the activities of his office at the San 
Francisco Blue Goose meeting March 5. 
Jay W. Stevens, chief of the fire pre- 
vention bureau of the National Board 
and state fire marshal of California, was 
chairman. 


Dunkin Opens Law Office 


K. R. Dunkin, who recently resigned 
as Indiana special agent of the Niagara, 
is opening a law office in Booneville, 
Ind. He will specialize in insurance 
law and also plans to handle loss ad- 
justments. He is a graduate of Indiana 
University and the Indiana Law School 
and a member of the State Bar Asso- 
ciation. 


Seckendorf Changes Base 


R. H. Seckendorf, who has been as- 
sistant to State Agent Edward O. 
Yackel of the Camden at Syracuse, 
N. Y., has been appointed special agent 
for eastern New York with headquarters 
at 802 Home Savings Bank building, Al- 
bany. Mr. Yackel retains supervision of 
the western New York field. Mr. Seck- 
endorf has been connected with the 
Camden since 1931. 





Burkhart Succeeds Logue 


H. D. Burkhart has been appointed 
special agent for the Security of New 





Haven in western Pennsylvania and 
West Virginia with headquarters in 
Pittsburgh. He succeds Edward A. 
Logue, who resigned to become associ- 
ated with the general agency of Logue 
Brothers & Co. Mr. Burkhart had sev- 
eral years’ experience in the western 
Pennsylvania territory for the Crum & 
Forster organization. 





Hear Talk on Inventors 


G. H. DeVries, New York Under- 
writers, presented a program at the 
Blue Goose luncheon in Kansas City 
that brought out approximately 40 field 
men. C. E. Hovey, Kansas City patent 
attorney, discussed inventions and in- 
ventors. 





Illinois Field Men’s Meeting 
The annual meeting of the Illinois Fire 
Underwriters Association wiil be held at 
Lake Delavan, Wis., June 21-22. 





Field Notes 


Eight candidates were initiated into 
the Oklahoma Blue Goose at a special 
meeting in Oklahoma City. 

An unusually large attendance marked 
the monthly meeting of the Wisconsin 
Women of the Blue Goose in Milwaukee. 
Hostesses were Mmes. C. M. Garst, G. H. 
Hannan and C. W. Hutchinson. 








| NEW YORK NEWS | 

















MUCH INTEREST IN COURSE 


So pronounced has been_the interest 
in the course in business English to be 
conducted under the auspices of the 
New York City Insurance Society, over 
200 enrollments having already been se- 
cured, the management has been forced 
to create a second class. The initial 
lecture by Prof. E. J. Kilduff to the first 
class will be given March 9, and that to 
the second group March 15. Company 
executives hold the proposed course in 
such high repute that some of the most 
important chiefs have directed that all 
employ es conducting correspondence en- 
roll in the class, one offering a prize for 
the employe of his company obtaining 
the highest marks. 


* * x 
DINNER FOR T. H. ANDERSON 
T. H. Anderson, manager Pacific 


Coast department of the Liverpool & 
London & Globe group, who retires 
March 31, was honored at a dinner in 
New York City. Mr. Anderson was 
visiting the United States head office 
and Harold Warner, United States 
manager, brought together a few of the 
friends and colleagues with whom he 





IT 


“A\ a rlOUSE 











é aa ) 














A 


TAKES 
TO KE 
LAMP E 


BURNING 


A POWER 


EP Wy 
Soe 


FINANCIAL STATEMENT-—DECEMBER 31, 1933 


United States Government Bonds. . 


State, Municipal, Railroad and other Bonds & Stocks...................... 


PD cv ugcekecneescecans 
Cash in Office and Banks......... 


ee 


Premiums in Course of Collection not more than three months due....... 


Interest due and Accrued.......... 


Ledger Balances Secured........... 


Reserve for Claims................. 
Reserve for Unearned Premiums... 


ee 


Reserve for Commissions on Uncollected premiums....................005: 
Tiandewe: Sow Temes Ge Gaidrw OOO « 5 5 oc. o oon c cicciccccecinccccceneccccuses 


Special Reserve for Losses Incurred but not reported...................--. 


Contingency Reserve, representing difference between value carried in assets 


and actual December 31, 1933 Market cnmionss on all bonds and stocks 


IMME ocdadccccveecisdicacece: 
WE owe Ve wnesc ct iuccheasaeed 


SURPLUS TO POLICYHOLDERS... 


4,326,469.50 





$2,500,000.00 


$10,664,991.78 
15,848,207.72 
1,588,934.66 
616,819.33 
2,973,295.56 
288,086.78 
172,195.36 


$32,152,531.19 


12,892,084.97 
6,889,588.36 
582,113.86 
470,000.00 


2,200,000.00 


20,833,787.19 


2,292,274.50 


4,492,274.50 


6,826, 469.50 


$32,152, 531. 19 





.$6,826,469.50 


GLOBE INDEMNITY COMPANY 


ONE HUNDRED FIFTY WILLIAM STREET 


NEW YORK, NEW YORK 
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while in New York. Among _ those 
present were Paul L. Haid, President 
Insurance Executives Association; W. 
E. Mallallieu, general manager National 
Board; J. R. Dumont, manager Inter- 
state Underwriters Board; Sumner 
Rhoades, manager Eastern Underwrit- 
ers Association; G. W. Lilly, general 
manager Fire Companies Adjustment 
Bureau; A. Duncan Reid, president 
Globe Indemnity; F. J. O’Neill, presi- 
ident Royal Indemnity, and a number 
of head office officials of the Liverpool 
& London & Globe. 
“es = 
NRA AND USE AND OCCUPANCY 


Under the provisions of the NRA 
code the hours of labor in many mercan- 
tile and manufacturing establishments 
have been considerably curtailed, influ- 
encing thereby the application of use and 
occupancy covers, which assume liabil- 
ity for operating expenses of properties 
where activities are checked or halted 
entirely as a consequence of fire. To 
meet the situation the rule of the New 
York Fire Insurance Exchange relating 
to this form of indemnity was amended 
a short time ago. Comparatively little 
use and occupancy insurance is now 
written on risks in New York City, as 
a consequence of the desire by the as- 
sured to save premiums in every possible 


direction. While local agents therefore 
are not especially concerned in the 
change, brokers controlling large out- 


side lines should be on their guard to 
see that the coverage now granted 
clients conforms strictly to the new 
working regulations, else in the event of 
loss friction in claim settlements may 
develop and the broker be blamed by 
his assured for not being posted in so 
important a matter. 
* * * 
CHANGE IN ACTUARIAL FIRM 


Under the name of Woodward, Ryan, 
Sharp, Davis & Hazlett, a new actu- 
arial firm has been formed in New York 
City, with offices at 90 John street. The 
members are J. G. Sharp, Miss Evelyn 
M. Davis and E. H. Hazlett. Mr. 
Sharp and Miss Davis were formerly 
associated with Woodward, Fondiller, 
Ryan & Sharp, while Mr. Hazlett was 
previously vice-president and actuary of 
the Connecticut General Life. Follow- 
ing the dissolution of the firm of Wood- 
ward, Fondiller, Ryan & Sharp, Rich- 
ard Fondiller announces he will con- 
tinue to practice as a consulting ac- 
tuary under the name of Woodward & 
Fondiller. His office at 90 John street 
is fully equipped to serve life, casualty 
and fire companies, Mr. Fondiller act- 
ing personally as consultant, in connec- 
tion with actuarial, accounting and or- 
ganization problems, in which work he 
has had 30 years’ experience. 

a 
STUDY SELLING PRICE COVER 


The possibility of issuing a form to 
indemnify mercantile establishments for 
the selling price of stock destroyed by 
fire is being studied in the east. Al- 
though such a form is advocated in 
some quarters, the more conservative 
underwriters object because of the moral 
hazard factor and on the theory that a 
merchant should not be reimbursed for 
the stock at the selling price he would 
have received, because on the stock that 
burned, he did not incur the expenses 
incident to handling merchandise that is 
sold, including delivery expenses. 

Some underwriters feel that the pros- 
pective profit should be covered under 
an appropriate U&O form. 


Look for New Jersey Settlement 


NEW YORK, March 7.—An early 
settlement of the differences between 
the companies and their New Jersey 
agents, which have existed for some 
months past, is anticipated; concessions 
having been made by both parties at 
interest in recent conferences. The New 
Jersey department has been delving into 
the situation and whatever plan be 
finally effected, of course, will have to 
be approved by Deputy Commissioner 
Gough. 








Results on Principal Lines in 1933 





National, Colo. 








Prems. Losses 

De. i ctu eeadtkceanee 11,557 1,508 

Motor vehicle ...... 35,285 9,207 
* x 

National Amer. 

BOE  écsnaw nev ee 06% $ 210,191 $ 65,118 
Motor vehicle ...... 40,088 32,181 
Earthquake ........ 4,853 6,937 
WERESCOTID. 2. 0060%0% 47,630 26,314 
* * *k 
Millers National, Il. 
SR een ee 2,270,623 $ 745,645 
Motor vehicle ...... 213,808 99,442 
Earthquake ....... 5,633 4,428 
Inland marine 32,016 10,016 
Windstorm ..... 130,903 48,725 
MOUGMEEOT 6065 00.0606 3,069 615 
Riot and explosion. 3,524 1,225 
Ri Ce Ke ade eee ee 3,084 156 
* * X* 
Liver. & Lond. & Globe 
3 re ee ee $6,753,159 $2,667,023 
Ocean marine ...... 05,229 44,791 
Motor vehicle ...... 8 208,737 
MArthquake .....06. 5,339 
Inland marine ..... 45,511 
WtnGStOTM seccoses 238,859 
og i arr 11,214 
Riot and edponien 6,093 
Aircraft 10,445 
Boiaiiees City F. & M. 
ee ere $ 112,655 $ 28,874 
Motor vehicle ...... 37,384 9,235 
Inland marine ..... 24,192 6,953 
WEUGStOTTN assccccs 15,820 1,175 
Riot and explosion. Serr 

Jupiter General 
Oe ree $ 241,472 $ 77,003 
WIBORtOrm .sccreces 6,757 6,693 

*x 
lowa Nat. 

2 SO $ 71,483 $ 58,351 
WINESTOFM ccccccccs 17,328 6,858 
* *K * 

Homeseekers Fire 
5 SLI rs 23,755 $ 11,688 
x ea 
Fonciere 
Ocean marine ...... $ 16,390 $ 7,378 
* *e * 

Excelsior, N. Y. 
Ee ome $ 180,974 $ 76,116 
Motor vehicle ...... 11,816 2,862 
WenGstOrM occcccocs 4,741 730 

x 

Federal Union 
PO vite eudwueseee $ 435,096 $ 171,668 
Ocean marine ...... 83,103 35,668 
Motor’ vehicle ...... 34°057 13,444 
Inland marine ..... 23,255 8,594 
MV AMOStGEM e0ccccss 24,780 15,384 
og 2 ae ee 2,176 722 
Riot and explosion. 7,262 392 

ok * 

Employers Fire 
6 a ere $1,070,533 $ 479,048 
Ocean marine ....... 492 4,320 
Motor vehicle ...... 585,667 216,401 
MaArthauake ...6..s. ee 86=—Sstsén eee 
Inland marine ..... 67,796 38,623 
WIRGStOTM 6.060600. 65,786 28,363 
AIRES nee 2,313 410 
Sprinkler Sea Rew. wee 6,522 2,240 

Riot and explosion. 4,281 206 
* * * 
Dixie Fire 
DUO 660-05 te eeecsoes $ 154,754 $ 75,924 
Motor vehicle ...... 13,385 6,884 
Windstorm ....6<0>» 15,802 8,687 
* OK Ok 
Columbia, N. J. 
i a eae ereced ae $ 373,979 $ 177,522 
Motor vehicle ...... 26,770 13,767 
WIRGStOPM 600660605 33,755 18,057 
ORR SEES 2,345 3,011 
Riot and explosion 2,008 197 
aa 
Detroit Nat. 
Ere ret Tee $ 171,470 81,237 
| éeebaaes 12,443 . 3,168 
Kk * 
Buffalo 
MAU scisisep sss vcianie $1,690,121 $ 693,696 
Ocean marine ...... 25,945 12,871 
Earthquake ........ 9,092 2,818 
WIRGBIOEM 0. 6606000 27,647 13,885 
* * 

British America 
i Ee OO $ 635,894 343,066 
Motor vehicle ...... 61,275 . 19,520 
Warthquake ........ 5,592 23,708 
WIRGSCOPM 6.000 scccs 39,815 41,255 
Sprinkler Maha detec lg te »292 1,114 
Riot and explosion. 4,935 281 

* * * 

Baltimore Nat. 

i MELT rae $ 3,265 1,288 
Motor vehicle ...... 4,733 $ 1,512 
PRPOS) POSE. 0. civices 4,268 1,778 

American, N. J. 

x ae eee $10,235,704 $4,394,331 
Ocean marine ...... 351,113 199,53 
Motor vehicle ...... 759,646 347,562 
Barthquake ........ 16,051 5,283 
Inland marine ..... 446,051 276,389 
WSMGRCOPM 20060000 944,730 489,604 

NSE RRE Fee eee 55,263 71,853 
DOPinkler ..0.000006 15,518 4,737 
Riot and explosion. + 484 3,867 
Other lines ..... inate 0,823 5,512 








Associated F. & M. 


Motor vehicle .....$ 101,486 $§ 43,175 
‘’ & * 


American & peg 














ee eT 95 
Ocean marine 9,2 
Motor vehicle 5,6 
Inland marine 3,2 
Windstorm 2.2.00. 862 
ae ee 1,026 
Riot and explosion. 10,320 558 
* * x* 

American, D. C. 
eee ee ee $ 34,794 $ 4,596 
* * 

Royal 

OT ETE ee 
Ocean marine ...... 
Motor vehicle ...... 
BIBTERGUAKE ..cccces 
Inland marine ..... 
WIRGStOPrM® .ccccsces 
og rere 77 2 
Riot and explosion. 112,754 6,093 
MOONE scccwexenss 6,321 10,445 

* * * 

British & For. Marine 
Ocean marine ......$ be re $ 166,501 
Motor vehicle ...... a2 
Inland marine ..... 46,661 15,171 
_ = 
Caledonian-American 

OO CTC Ee $ 203,637 $ 85,033 
Tor.-Windstorm ... 7,034 2,28 

ae 

Associated, Pa. 
Motor vehicle ...... $ 85,952 $ 25,058 
<« + 

Netherlands 
np CTT Oe $ 304,778 $ 133,360 
Motor vehicle ...... 74,185 38,284 
Tor.-Windstorm nee 19,147 7,967 

Caledonian 
eee Te eer ee $1,162 are $ 564,453 
Motor vehicle ...... 477,67 02,952 
Tor.-windstorm ... sess 49,572 
Riot and explosion. 6,407 1,410 

k 

Gulf, Tex. 

oo, TET Or $ 816,990 $ 242,923 

Motor vehicle ..... 298,428 100,849 

Earthquake re 2,918 4,536 

Tor.-w indstorm eae 126,047 97,123 

Riot and explosion. 3,030 163 

PUese GeMRR. .vcivcccs 14,052 3,649 
* * 

New India 
cus ecaeh eek e eee $ 449,257 $ 175,768 
WinGstorm vc cscccee 8,584 4,695 
SPUMMIO? oc.s:4:00-0008 3,432 1,096 
Riot and explosion. 4,810 673 

* 

International, N. Y. 

PO cchepehese sane $1,016,508 $ 966,646 
Motor vehicle 23,581 17,658 
Earthquake ... 10,037 5 
WHRGMCOTTD o0cicccce §2,11$ 25,060 
Riot and explosion. 5,415 87 

* * 

Skandinavia 
6. SUT OTe $1, ac hy $ 332,578 
Inland marine ..... 4,487 
WinGstorm ...ccscee o8'364 25,922 
Riot and explosion. 4,748 161 

Kk a 2 
Zurich Fire 
Motor vehicle ..... $ 256,946 $ 119,719 
-— 
Western Fire, Kan. 
Sc, OTTO EP EL OC ETS, $ 132,668 $ 100,921 
Motor vehicle ..... 284,071 136,975 
WRGSUOFM 66 ccerce 19,153 12,143 
* * * 
Western, Can. 
i, Oe ee ‘ $ 925,603 $ 580,122 
Ocean marine ..... 173,178 84,517 
Motor vehicle ..... 48,634 23,146 
WArthauske ..cccees 5,764 22,224 
Inland marine ..... 76,208 41,990 
WiInGstOrm ..cicocs 68,515 35,272 
BOTIBRIOF .ccccsccer 2,313 649 
Riot and explosion. 6,139 290 
: 2 SS 

Westchester 
i POE «$3,590,781 $2,157,748 
Ocean marine ..... 1,077,482 99,204 
Motor vehicle ..... 397,734 189,719 
Earthquake ....... 12,328 41,800 
Inland marine ..... 339,636 226,975 
Windstorm ‘ 53,824 190,518 
Maer 35,794 23,485 
Sprinkler 19,50 4,45 
Riot and explosion. 18,520 4,063 
MIPOCRTE  occccccvéns 11,606 4,479 

. s+ » 

Urbaine Fire 
Serre ree .$1,700,901 $ 929,727 
Motor vehicle ..... 16,715 12,229 
Earthquake ........ 6,476 1,222 
Inland marine ..... 4995 363 
Windstorm oes 55,347 28,355 
BOEIMEIOP 5.oc2ccnece 166 1,835 
Riot and explosion. 12,542 961 

* * * 

North River 
See «$4,264,241 $2,190,582 
Ocean marine ..... 475,992 273,961 
Motor vehicle ..... 288,843 104,420 
MOTURGUAKES. 2 occ00s js 14,157 38,743 
Inland marine ..... 160,699 108,370 
Windstorm ........ 277,693 181,895 
Hail . Cee new ee Oe 8,85 2,125 
Sprinkler (9222/22: 7,70 3,780 
Riot and explosion. 26,497 3,709 
MIPCPOTE .00 reviews ,049 7,314 


(CONTINUED ON NEXT PAGE) 
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(CONT’D FROM PRECEDING PAGE) 
Union & Phenix Espanol 


PATO ccccccccccccess $ 796,417 
Motor vehicle ..... 9,043 
Earthquake ........ 4,451 
Inland marine ..... 582 
Windstorm ........ 28,159 
Sprinkler coccee oeee 2,191 
tiot and explosion. 4,096 
*k * *k 

Switzerland Gen. 

MO <ccavenedeerees $ 338,979 
Ocean marine ..... 220,9 995 





Earthquake ........ 

Inland marine ..... 

Windstorm ........ 

Riot and explosion. 
ok 


* * 

Sun Underwriters 

ie. .-ce unease ase we $ 290,037 

Motor vehicle ..... 56,701 

Inland marine ..... 50,052 

WinGStOFM .ccccces 19,684 
i *x* 

Sun 
Pere ee eee eee $2,232,315 
Ocean marine ..... 263,243 
Motor vehicle ..... 336,444 
Earthquake ay wanes 7,545 
Inland marine ..... 104,036 
MEIROMEOETE ccceceecs 107,636 
Sprinkler ......... 4,017 
Riot and explosion. 3,239 

* eK 

Star 
EPC CCC $1,296,945 
Ocean marine ..... 83,103 
Motor vehicle ..... 102,172 
Inland marine ..... 34,609 
WinGstOrm .ccccces 74,339 
Sprinkler ...cescess 6,527 
Riot and explosion. 21,786 
ICOUGES cecccssuvanns 3,154 

: 
Southern Fire, N. C. 
vs Geneen cbbee ce $ 227,080 $ 
Motor vehicle ..... 21,839 
Windstorm ........ 12,290 
re ee : 6,303 


Selected Risks F., N. J. 


Motor vehicle . wee -$ 38: 423 


\) Sore ec eeeeeces 
Ocean marine 
Motor vehicle 
Earthquake ........ 

Inland marine ..... 

WIMGREOEER cécccccs { 
PE <vveceeeas 2 
Riot and explosion. 
BPCTETE ccecctececes 


* 

Prudentia Re and Co. 
ec euharewn a weeds $3,768,790 
Motor vehicle ..... 13,284 
Earthquake ....... 27,080 
Inland marine ..... 19,275 
WIMGStOFM .ccccive 137,667 
9 4 ee 9,300 
Riot and ea. 23,336 

x * 
Patriotic 
errr eee $ 386,217 
Motor vehicle ..... 63,615 
Inland Marine ..... 50,052 
WimdstOrm ..sccces 24,258 
* * *k 
Pacifie Nat. 

EO xv ce dw tae wees s $ 784,032 
Motor vehicle ..... 61,683 
Earthquake ........ 11,144 
Windstorm ........ 21,752 
eA ee 2,654 
tiot and wneer pe" 3,992 


— ' eieenies 


LS Ee ere ree $3,424,877 
Ocean marine ..... 92,279 
Motor vehicle ..... 114,143 
Inland marine ..... 44,479 
WEIMGSIOTM 6c ces 110,468 
SS er eee 4,716 
Riot and explosion. 8,090 
* * * 
Newark Fire 
ee eee $2,338,295 
Ocean marine ..... 55,767 
Motor vehicle ..... 196,889 
Barthquake ........ 3,259 
Inland marine ..... 57,307 
Windstorm ....0ss. 126,506 
MOPINRIOP ccc cccase 11,107 
Riot and explosion. 37,075 
PPOUREG. cs cccee vues ,367 
* £¢ * 
Pilot Reinsurance 
eee --$ 717,645 
Ocean marine ...... 413 
Earthquake ........ 3,685 
Tornado-windstorm. 85,920 
* * x 
Commonwealth 
eer ee eae $1,450,131 
Ocean marine ...... 23,113 
Motor vehicle ...... 187,291 
Earthquake ........ 1,143 
Inland marine ..... 37,228 
Tornado-windstorm. 116,463 
Sprinkler leakage 25 


iot and a 14,837 
Other lines, rain... 
Water damage . 





Ne hueen Bete ae qd $—109,791 
Ocean marine ...... ,943 
Motor vehicle ..... —8,406 
Earthquake ....... —1,02 

eee mMarine...... 2, are 
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, will become operative July 1. 





Hanover 
P< ceuhédwase cual $3,284,773 $1,203,459 
Ocean marine ...... 191,323 110,822 
Motor vehicle ..... 432, 079 168,467 
Earthquake ....... 6,709 1,890 
Inland marine ..... 108,720 93,509 
Tor.-Windstorm 304,737 126,312 
Sprinkler leakage... 3,610 1,679 
Riot and explosion.. 11,913 634 
PEGTGEE ovisvececes 4,265 736 

*k * * 

Virginia F. & M. 

ME ec éngnee see euks $ 585,769 $ 317,316 
Motor vehicle ...... 1,856 2,130 
Tor.-windstorm .... 17,889 15,325 
ok * * 
Standard Marine 
Ocean marine ...... $ 659,563 $ 201,825 
Motor vehicle ..... 15,955 6,576 
Inland marine ..... 142,822 37,079 
* 4 * 

Springtield F. & M. 

MW. cuccecacuneeves $8,264,589 $4,212,903 
Ocean marine ..... 76,082 83,596 
Motor vehicle ...... 682,647 334,944 
Earthquake ........ See 0tiéh SS 
Inland marine ...... 388,653 204,585 
Tor.-windstorm 675,678 284,191 
OD eae 104,442 38,332 
Sprinkler leakage.. 26,591 11,454 
Riot and explosion. 37,721 7,044 
BEGGEEE cb. caekeédes 2,214 1,975 
Other Himes ..ccceces 9,283 9,588 
Sentinel Fire 

Lf. OCCT CeCe er eT $ 243,076 $ 123,909 
Ocean marine ...... 2,174 2,3 

Motor vehicle ..... 20,078 9,851 
Inland marine ..... 11,398 6,017 
Tor.-windstorm 19,873 8,359 
BEMEL indeweewaceuenes 3,072 1,127 

4 HC * 

New England Fire 
ING - ci ddeeesreccens $ 243,076 $ 123,908 
Motor vehicle ..... 20,077 9,851 
Inland marine ..... 11,468 6,004 
Tor.-windstorm 19,872 8,358 
MRL Ucctetekeawkews 3,071 1,127 

* *k * 

Great American 

ie ckcudewacae een $10,536,578  $5,1 3 
Ocean marine ..... 362,682 1 6 
Motor vehicle ..... 494,570 225,582 
Earthquake ........ 23,621 24,798 
Inland marine ..... 309,731 159,441 
Tor.-windstorm P 733,709 371,285 
1, eR Aerie ee rr 98,574 33,174 
Sprinkler leakage .. 32,392 9,590 
Riot and explosion. 47,167 5,014 
MIPCPAEE oc vecccecess 19,617 9,738 

ot * * 

County Fire, N. Y. 
 cunidaseeeeckes 323,388 151,953 
Motor vehicle ...... 12,718 5,857 
Inland marine ..... 7,952 4,033 
Tor.-windstorm .... 22,249 11,435 
BEE ae vdecccesenes.s 2,483 851 


Separation Issue Arises 
in the Excepted Cities 


(CONTINUED FROM PAGE 1) 
formation by non-affiliated interests. As 
an example, the Chubb & Son interests, 
already operating the Federal of Jersey 
City as a fire member of their group, 
are preparing to write fire for the Sea 
of England and it is understood that 
still another company controlled by 
them is being made ready to write the 
same class. 

The situation of the Pearl of London 
as regards a separation rule is inter- 
esting. The chief fire manager of that 
company arrived here yesterday from 
the London office, accompanied by other 
home office officials and went into con- 
ference with the new United States 
manager, C. F. Conklin. It is under- 
stood that the Monarch of Cleveland 
will be refinanced and will shortly be- 
come more closely identified with the 
Pearl. Negotiations are also being con- 
ducted by the Pearl for purchase of one 
of the companies in the old Globe & 
Rutgers group. 

In the case of the Pearl, a separation 
rule would hit such important agencies 
as John C. Paige & Co., Boston; W. H. 
Markham & Sons, St. Louis;: Moore, 
Case, Lyman & Hubbard, Chicago and 
Maury, Donnelly & Parr of Baltimore. 
The Edward H. Brown agency of the 
Pearl at San Francisco is already oper- 
ated on a board basis and hence may 
be exempt from consideration. 

The resolution on separation § stipu- 
lates that separation, if agreed upon, 
The as- 
sumption is that a reasonable time will 
be allowed companies to clear where 
they are in mixed agencies. C. F. 
Thomas, manager of the Western Un- 
derwriters Association, is in town, and 
presumably will be in attendance as a 
courtesy guest at the gathering this 
afternoon. 





Mountain Field Club Will 


Present Position on Rules 


DENVER, March 7.—The Mountain 
Field Club at its meeting Monday au- 
thorized President Roy G. Harris to ap- 
point a permanent committee to pre- 
sent the club’s position on proposed 
rules prior to their passage by the man- 
aging committee of the Mountain States 
Inspection Bureau. Mr. Harris said the 
club is deeply appreciative of the 
friendly attitude of Manager W. J. Kulp 
of the rating bureau in discussing the 
club’s proposals. 

Vaecaney Permit 


The vacancy permit applying to sum- 
mer dwellings was discussed by Mr. 
Kulp, who said there are numerous fail- 
ures to interpret the form properly by 
insurance men in this territory. A fur- 
ther study of this subject will be con- 
ducted. 

Fire department service to unpro- 
tected areas was discussed by the chief 
engineer of the inspection bureau, who 
said it would be more satisfactory to 
both the companies and the assured if 
a definite understanding were obtained 
with the volunteering department in ad- 
vance in regard to charges ior their 
services. 





Proposal for Coast Farm 
Inspection Bureau Loses 


SAN FRANCISCO, March 7.—The 
plan for establishing a farm inspection 
bureau within the Pacific Board was 
defeated at a special meeting here yes- 
terday, called for the purpose of amend- 
ing the constitution and by-laws to per- 
mit establishment of such bureau. Since 
the semi-annual board meeting last No- 
vember, the farm committee has held 
numerous meetings, with agents pre- 
senting vigorous protests against cre- 
ation of such a bureau. This apparently 
throws the entire farm risk problem 
back into the committee unsolved. At 
the last semi-annual meeting of the Pa- 
cific Board members approved sugges- 
tion of the farm committee that it make 
study of the plan, which it did. 


Ankenbauer’s Mother Dies 


Mrs. Catherine M. Ankenbauer, 
mother of John F. Ankenbauer, the well 
known Cincinnati underwriter and of 
Mrs. J. J. Conway, widow of Capt. J. J. 
Conway, for many years head of the 
Cincinnati salvage corps, died at her 
home in Cincinnati Monday at the age 
of 86. Mrs. Ankenbauer went to Cin- 
cinnati from Ireland at the age of two. 
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Public Demands Greater Protection 


PresipeNt M. J. CLeary of the NortH- 
Lire, former Wiscon- 
in a talk be- 


WESTERN MUTUAL 


sin insurance commissioner, 
fore the NATIONAL FRATERNAL CONGRESS 
made the point, which was well taken, 


that in the days to come, along with the 
readjustment of the business and eco- 
nomic structure, the human factor will 
have to be considered far more than it 
has. He predicted that invested capital 
will not earn what it has in days gone 
by. There will be a wider distribution 
of income. There will be a leveling so 
that the extremes will be pulled together 
toward middle ground. Securities will 
not yield what they have in the past. 
There will be less profit. The commer- 
cial element will not enter into the pic- 
ture as it has. 

With this in mind, the sooner we real- 
ize its truth and significance the better 
it will be for us because then we can 
revamp our ways of living and readjust 
our courses accordingly. With, how- 
ever, less earning capacity, people will 
demand greater safeguards placed around 
and more security over what they have. 
The public will insist, for example, on 


stronger bulwarks surrounding banks 
and insurance companies. These are 
fundamentals and constitute activities 
about which people know very little. 
They must rely therefore on the protec- 
tive arm of the government. Unfortu- 
nately this protecting arm has been very 
weak and people have lost thousands 
and thousands of dollars through failed 
banks. There have been fewer insur- 
ance failures but even at that insurance 
supervision must be greatly strengthened 
and the incompetent, exploiting, dishon- 
est insurance management must be elimi- 
nated. Insurance must see to it that its 
house is kept in order. If it takes the 
money of policyholders then it must 
meet its obligations. 

People have not the facilities or knowl- 
edge to ascertain whether a company is 
trustworthy or not. We all look to the 
government to protect us in that regard. 
There must be sufficient regulatory 
measures and a competent check up to 
find whether these corporations are be- 
ing managed in the right way. The 
trust relationship must be recognized on 
part of those in control. 


Connecticut’s Tax System 


AtrHoucH long the home of some of 
the foremost insurance companies of the 
land, Connecticut has never dealt fairly 
with its institutions in the matter of tax- 
ation, thereby justifying the recent state- 
ment by a member of the Connecticut state 
tax study commission that its tax system 
“is not based on any known tax theory 
without the approval of any 
the commission.” Some 


and is 
member of 


years ago one of the leading stock fire 
companies of Hartford protested vigor- 
ously against the tax system in vogue, 
intimating rather bluntly that if it were 
not reformed the office in question 
might surrender its state charter and 
seek incorporation in a commonwealth 
where a more equitable method of levy- 
ing taxes prevailed. Connecticut needs 
a reform in this regard. 


Law of Averages in Salesmanship 


THE law 
ance soliciting as well as it does in the 
creation of mortality tables or calculat- 
The larger the 
number of people or risks written the 
scientific and correct is the 


of averages works in insur- 


ing insurance premiums. 
more nearly 
average. In salesmanship the more peo- 
ple seen and intelligently canvassed, the 
higher will be the average return. Where 
an insurance man consistently and indus- 


triously interviews people, not in a slip- 


shod way, but in a definite, concrete man- 
ner his chance of getting results is 
greatly enlarged. After a while his pro- 
duction is as certain as the insurance 
tables. The successful insurance men 
therefore are putting into effect the law 
of average in their solicitation. 


GREAT men at close range often seem so 
ordinary, so human, that it inspires new 
faith in oneself.—George A. Boissard. 





PERSONAL SIDE OF BUSINESS 





J. A. Kelsey, general agent of the fire 
department of the Tokio and president 
: its running mate, the Standard of 

New York, is again at his desk after a 
shen outing in Florida. 


President H. K. Dent of the General 
of Seattle group is on a business trip to 
New York City, Chicago and various 
other points in the east and middle west. 
On his eastern trip he will be accom- 
panied by E. Cole, Jr., manager of 
the eastern branch office. 


Victor Roth of New Haven, Conn., 
president of the Security, and Mrs. Roth, 
together with Vice-President W. D. Wil- 
liams of Rockford, IIl., western manager, 
and his sister left last week from New 
York on a cruise through the Panama 
Canal and then on to Los Angeles and 
San Francisco. 

When a minister is not handy, it is 
customary for the Virginia house to call 
on Frank Moore, well known local 
agent of Lexington, Va., and veteran 
member of that body, to offer prayer in 
opening a session. According to his col- 
leagues, there are but few ministers that 
can excel him when he pinch hits in that 
capacity. Mr. Moore has long served 
as superintendent of the Presbyterian 
Sunday school in his home town. 

Garner Curran, who gained national 
prominence during the Panama-Pacific 
Exposition in San Francisco in 1915 as 
secretary-manager of the insurance 
commission of the exposition, is spend- 
ing some time in San Francisco. Mr. 
Curran has more recently been active in 
foreign trade development and is now 
writing a book on “Sea Power and 
World Progress.” 


C. E. Freese, president of the Freese 
Insurance Agency, Detroit, and past 
president of the Michigan and Detroit 
Association of Insurance Agents, has re- 
turned to the office after many weeks’ 
illness. For a considerable time he was 
not expected to live. 


N. R. Chalfant, a director of the Ohio 
Farmers, LeRoy, O., has just celebrated 
his 75th birthday. He began his in- 
surance experience in 1894 in the Ohio 
Farmers agency at Bluffton, Ind. The 
company called him to the home office 
25 years ago as an examiner. Later he 
was made farm underwriter. He was 
elected to the board in 1914 and has 
since been a member. In 1919 he was 
elected assistant secretary, which posi- 
tion he held until 1927 when he resigned. 
Mr. Chalfant still takes active interest 
in the Ohio Farmers and the Ohio 
Farmers Indemnity. 


William E. Gable, Columbus, O., man- 
ager of the Underwriters Adjusting, has 
been elected president of the Columbus 
Athletic Club. 

Last week, W. E. Kinney, who has 
been manager of the club for 15 years, 
resigned and Mr. Gable at once assumed 
the role of manager. It is understood 
that he will hold the position, however, 
only until a new manager is found. 


C. L. Woodside, 74, formerly secretary 
of the old North American Insurance 
Company and a well known broker in 
Boston for the past 30 vears. died at his 
home in Malden, Mass. He was with 
Hinckley & Woods for 28 years and 
more recently had been with O’Brion, 
Russell & Co. He was an honorary 
member of the New England Insurance 
Exchange. 


T. Dana Roberts, for 17 years an out- 
standing insurance man of Oklahoma 
City, is retiring because of ill health. 
He is spending a month in Hot Springs, 
Ark., after which he will start on a 
seven months’ cruise around the world. 
His business for the Aetna has been 





taken over by E. R. Ledbetter, general 


agent. Mr. Roberts built up a large 
volume of automobile insurance. Pre- 
vious to establishing his own local 


agency, T. Dana Roberts & Co., he was 
od several years with R. M. Eacock & 
0. 


Mrs. Carl V. Nipp, wife of the — 
diana state agent of the Continental, 
still confined to a hospital in indices 
olis, where she was taken last Decem- 
ber upon suffering a broken hip due to 
a fall 

R. C. Currey, insurance manager of 
the Lafayette Loan & Trust Company, 
Lafayette, Ind., died Sunday of compli- 
cations which developed as result of an 
emergency appendicitis operation a week 
ago. Before going to Lafayette about 
seven years ago he was manager of the 
——— Trust Company, Mishawaka, 

nd. 


The Insurance Agency of St. Louis 
will celebrate the 30th anniversary of its 
founding March 25. W. D. Hemenway, 
president of the agency, has represented 
the Phoenix of London for 50 years 
while Vice-President Paul Robyn has 
been an agent of the Westchester for a 
similar period. 


G. R. Poole of Chicago, manager of 
the farm department of the Commercial 
Union in the west, died suddenly at his 
home in Evanston, IIl., last Saturday 
night. He was born in 1872 and had 
been connected with the company 38 
years. He was with the old northwest- 
ern department at Denver, occupying a 
number of positions when J. Frank Ed- 
munds was manager. When that office 
and the western department at Chicago 
were combined, he took charge of the 
farm and loss departments. When the 
western department was moved to New 
York he was given sole charge of the 
farm end. One of his sons, J. E. Poole 
of Wichita, Kan., is special agent of the 
Commercial Union group in that state. 
There are three daughters and two sons 
surviving in addition to Mrs. Poole. Mr. 
Poole was born in England in 1872. 

Mr. Poole returned Saturday from a 
trip to Oklahoma where he had been 
looking over the farm situation. 

Mrs. Frances W. Marr, 75, wite of 
E. D. Marr of Kansas City, retired state 
agent of the New York Underwriters, 
and formerly prominent in the Blue 
Goose grand nest, died at her home 
there. 

Ralph H. Taylor, state agent for - 
St. Paul F. & M. at Columbus, O., 
enjoying a two-months vacation 7 
rest in Florida. He will return to Co- 
lumbus about ped 3 i. 


H. H. Curtis, 89-y -year-old local agent 
at Castlewood, = D., received recogni- 
tion by the Home of New York, which 
he has served faithfully for 50 years. 
The Home gave a dinner in Mr. Curtis’ 
honor and the local business men of 
Castlewood were participants. Follow- 
ing the dinner Burt Burton, state agent 
of the Home, presented a gold medal to 
Mr. Curtis as a token of distinction for 
his 50 years of service. He is the first 
South Dakota agent to receive this serv- 
ice medal. 


Underwriters Conference Dates 


The underwriters conference of the 
Federation of Mutual Fire Insurance 
Companies will be held in the Hotel 
Statler, Buffalo, April 23-24. This is a 
meeting for home office underwriters 
and examiners. The committee in 
charge consists of Ben C. Vine, Millers 
of Alton, Ill., chairman; Gage McCotter, 
Grain Dealers National Mutual Fire, 
Indianapolis, and H. U. Brown, Hard- 
ware Dealers Mutual Fire. 
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84th Annual Statement 
Etna Life Insurance Company 


Capital Stock $15,000,000 


ASSETS 
Cash on hand and in banks. . $ 20,088, 290.62 
Real estate (including Home Office Building). 29 ,984, 107.29 
Mortgage loans. ...... ...  67,407,476.37 
ee | 145,000.00 
*Bonds and stocks 226 ,006 , 359.71 
Loans secured by policies of this is Company. 77,228, 562.46 
Premiums in collection 17,571, 294.60 
Interest due and accrued. Pa ararsare serena 10,278, 126.62 
Other assets... .. Pe awa ee comet Ae aoe 63,849.31 





Total admitted assets............. $448,773,066.98 
LIABILITIES 


Reserve under policy contracts... . . $364 929,872.55 








Premium reserve, casualty business 9, 346,492.11 
Reserve for unpaid claims 11,213,293.42 
Reserve for liability and workmen's compen- 
sation claims. . . ; 16,719, 737.00 
Dividends payable to policyholders......... 6,938, 704.42 
Premiums paid in advance and other liabilities 
DROUIN 5 ocd ee eke weean as 2,661, 348.24 
Total liability under aed contracts . . $411,809, 447.74 
Reserve for taxes. Pa ere Corer ere 2,294 , 782.84 
All other liabilities....................--.. 4,237, 131.42 
a eee 6, 400,000.00 
CU I 35 oc ood wade bawleda tes $424, 741, 362. 00 
Surplus to policyholders: 
Seer ee ... $15,000,000.00 
Surplus............... 9,031,704.98 
————-__ 24, 031, 704.98 
WON 6 Kew wis bewnslvensdewur ice $448, 773, 066 .98 


24th Annual Statement 
The Standard Fire Insurance Company 
Capital Stock $1,000,000 


ASSETS 
Cash on hand and in banks. tiwas. 9S See 
*Bonds and stocks. i See ene eo 3,453,421.48 
Agents’ balances . Phe deat awa 259,082.40 
Interest due and accrued. Pre ert ee 33,591.11 
Other assets . ar as ee yp a ies a ites ata ce 6,286.55 
Total admitted assets . $4, 454,066.71 


LIABILITIES 


Premium reserve..............ccee0ee+-. $1,627,895.85 








ee ee 186,535.75 
EE NPS on arate areawne as 73,245.29 
IE III x. «ark wesace veanvecvaaee 41,225.90 
CRMENIIIC NOUNIWE oon wiv cicekvesecss 300 , 000.00 
Total liabilities . $2,228 ,902.79 
Surplus to policyholders: 
Capital . ... $1,000,000.00 
Surplus. . wtnnecane ‘pau eauee 
a 2,225, 163.92 
MMR S vg cre dadetsccucwaccacclen  —SirEnan 


27th Annual Statement 
The Atna Casualty & Surety Company 
Capital Stock $3,000,000 








ASSETS 
Cash on hand and in banks... .. vesstaedese OS, RR ae 
Real estate.......... tar Se er eee 316,669.00 
Mortgage loans gua anced Walia weleet 910, 360.75 
woo ft ny S| oS 
Premiums in collection. ................... 3,307 ,540.20 
Interest due and accrued.................. 245 ,678.17 
SII caulk ieee Hue etce eke 443,874.77 
Total admitted assets............. $30 , 465 ,583.02 
LIABILITIES 

Premium reserve.........................  $8,805,851.82 
ne 6,589 , 431.23 
Commission reserve... . Ler eo Are 582 , 383.01 
er er ee 482,218.71 
Pe TI 6 nce ve cc ce secaceceewns 1, 400,652.49 
oy ee 2,000 , 000.00 
"WOU IIIOIIS osc So oc dc ccceccedeecuacs $19 , 860,537.26 

Surplus to reread 

Canttal....... .... $3,000,000.00 
Surplus. . wnecicess (gQuuee- te 

— 10,605 045.76 
TREE 24 ass & dos, a cas Sao Xo ese eee 


21st Annual Statement 
The Automobile Insurance Company 
of Hartford, Connecticut 
Capital Stock $5,000,000 


ASSETS 
Cash on hand and in banks..... iiceivices 92 See 
Real estate. ...... ee Le ee 71,200.00 
Mortgage loans . eral Cia vec heats o slainewaws 39,400.00 
*Bonds and stocks. ROE POS. Ee ere 13, 469,680.12 
Agents’ balances . Nee ae ene ere 1 677,070.45 
Interest due and accrued. Sm cocks 83,053.80 
Other assets ee ce ee eee 498 ,254.52 


Total admitted assets....... $18,248,791.51 


LIABILITIES 
Premium reserve........ lacetxectvcecens SQLS 
eC re 1, 526,032.61 
WI NNN iS ciwae gas kee a walasias 455,949.46 
GA IIE so. ons ee case ciccccuces 295 474.05 
pf NE ree eer mere 1,600,000 .00 
CR IONS os oo oo ii ekcsceds 1, 500,000.00 


Total liabilities . 
Surplus to policyholders: 


$9 , 882 , 404.03 





Capital. . i .... $5,000,000.00 
Surplus. . Vat arne ae 3, 366, 387.48 
—— 8 , 366, 387.48 
gC Re eee $18,248,791 .51 


*Bonds in good standing are valued upon the amortized basis, and bonds not amortized and stocks within the values adopted by the National 
Convention of Insurance Commissioners. Shares of affiliated companies owned are included at prices within their own book value. 





Paid to and for policyholders since organization............eeeeeeeeeceeeeees $1,358,616,884 


Total income — all companies — 1933..........cccccccccccccccccccccccccees 
ee IN I I o oikin'n dd ckevenvedulduecesbabetacesecedes 
Ee eT eT Ee ee 


148,018,387 
523,163,537 
3,322,390,652 
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MIDDLE WESTERN STATES 





To Vote on St. Louis Changes 


Important Amendments to Constitution 
Will Be Acted Upon at Special 
Meeting March 27 


ST. LOUIS, March 7.—Several im- 
portant amendments to the constitution 
of the Fire Underwriters Association 
of St. Louis, recently approved by the 
executive committee, will be voted on 
at a special meeting March 27. 

One of the proposed changes will give 
solicitors, or brokers as they will be 
known if the amendments are ratified by 
the membership, representation on the 
executive committee. The new lineup 
of the executive committee would in- 
clude, in addition to the president, vice- 
president, secretary and treasurer, four 
Class 1 agents, four Class 2 and Class 
3 agents and four brokers. 

A very important amendment relates 


to the officing of members. The new 
section would read: 

“Each member of this association 
shall operate in his own office over 


which he has complete jurisdiction; no 
member shall office with any other 
nember nor share any office facilities 
or expense with any other member, nor 
shall any member office with any fire, 
life or casualty insurance company, or 
with a company representative. How- 
ever, no officing arrangement as it ex- 
isted on Jan. 10, 1934, shall be disturbed, 
provided there is no change in the per- 
sonnel of such membership after that 
date.” 

A provision is added that real estate 

ents must pay annual dues of $10. 
They now pay no dues. Mortgage loan 
agents will also have to pay $10. New 
restrictions are made as to the classes 
to whom brokerage commissions may 
be paid. 

A service charge of $1 is provided for 
transferring insurance on account of re- 
moval to a different location, assign- 
ment of policies or changes in the mort- 
gage clause. 


Illinois Delinquent Reports 
Now on Semi-Annual Basis 





Insurance Director Palmer of Illinois 
has amended his ruling as to reports by 
companies of brokers and agents more 
than 90 days delinquent in balances, re- 
quiring semi-annual rather than quar- 
terly statements. Statements must be 
filed as of the first day of July and the 
first day of January of each year. 

The report must set forth the name 
and address of each agent and broker in 
arrears, the amount due from such 
agent or broker, the dates on which the 
various items of indebtedness were in- 
curred. Where the collection of bal- 
ances from sub-agents or brokers is dele- 
gated by the company to supervising 
agents in Illinois, either in whole or in 
part, the company is directed to secure 
from them or direct them to file the in- 
formation requested. Where the amount 
due is less than $10 or where the bal- 
is not in the hands of the agent 
for collection, it shall not be 


ance 
or broker 
reported. 





Racine Considers Self-Insurance 

RACINE, WIS., March 7.—The 
finance and judiciary committees of the 
city council have been instructed to look 
into the possibility of creating a city in- 
surance fund from money to be collected 
in liquor taxes and license fees. 

At a recent hearing Thomas Lar- 
kins, Milwaukee, special agent Hartford 
Fire, presented the merits of stock fire 





insurance. He pointed out that the re- 
cent inspection of the city by the Wis- 
consin Fire Prevention Association re- 
vealed 29 defects in one of the schools 
and 269 defects in all the buildings in- 
spected. Correction of these fire hazards 
would bring about changes in rates and 
a reduction in premiums. Several alder- 
men argued that the local agents as tax- 
payers are entitled to city business. 


Mullally on Governing Board 


Martin Mullaly, vice-president Cam- 
pau, Mullally & Meier agency, Mus- 
kegon, and treasurer of the Muskegon 
Association of Insurance Agents, has 
been appointed a member of the govern- 
ing committee of the Michigan Associa- 
tion of Insurance Agents to fill the un- 
expired term of C. H. Hallberg, who re- 


cently left the agency field to become 
state agent for the Caledonian. 
Thirty-seven active members have 


been added to the rolls of the Michigan 
association since Jan. 1. Many further 
additions are expected in the next few 
months in view of the action at the 
meeting in Lansing in reducing dues 
one-third on all grades of membership 


for the half-year from March 1 to 
Sept. 1. 
Opens Kansas City Office 
The Western General Agency of 


Salina, Kan., 
to now 


has expanded its activities 
include a service office at Kan- 


sas City, in charge of L. E. Dopp. The 
office at Salina, which writes a large 
voluine of local business, will now be 


in charge of Delmar Weightman. Mr. 
Dopp has been with the agency for six 
years. Mr. Weightman has also been 
with it for this same period, having 
handled local business as well as travel- 
ing the state for the general agency. 


Cincinnati Agency Opened 
John J. Fischer and Miss J. S. 


Doescher have opened a general agency 
in Cincinnati with headquarters at 921 
Union Central building under the name 
John J. Fischer & Co. The agency is 
Hamilton county general agent for the 
National Liberty. Both Mr. Fischer and 
Miss Doescher had been with the E. A. 
Winter agency for approximately 20 
years. 





Stryker Heads Omaha Body 


Ray Stryker has been elected president 
of the Omaha Association of Insurance 
Agents. Phil Downs becomes vice pres- 
ident and H. M. Higgins, treasurer. The 
directors are Mr. Stryker, J. H. Friedel, 
Edward Heflin, H. S. Byrne and Roscoe 
\lexander. 


Kenosha Board Reelects 

KENOSHA, WIS., March 7.—F. E. 
Stemm was reelected president of the 
Kenosha Underwriters Association at 
the annual meeting. Robert Cundy is 
vice-president and L. J. Schlax, secre- 
tary-treasurer. John Hogan, Arthur 
Gail, Charles Leonard, E. Mink and 
C. H. Pfennig were named members of 
the executive committee. 


Wichita Insurors’ Meeting 

WICHITA, March 7.—Howard Sny- 
der, acting president of the Wichita In- 
surors, presided at the regular meeting. 
Elmer Beezley of Dulaney, Johnston & 
Priest reported on the new compensa- 
tion rates effective April 1. The hazard 
of occupational diseases was also dis- 
cussed. J. L. Gilchrist explained the 
standard mortgage clauses with and 
without contribution, followed by a gen- 





eral discussion of this and other clauses 
and conditions of the fire insurance con- 
tract, led by C. K. Foote. 


Plan Janitor-Engineer Schools 


Janitor-engineer schools, sponsored by 
the Kansas board for vocational educa- 
tion, will be held June 4-8 at Wichita 
and June 11-15 at Topeka. Fire preven- 
tion and protection will have a promi- 
nent part on the programs. Speakers 
will include H. K. Rogers, Western 
Actuarial Bureau, Chicago; Clyde 
Latchem, fire division, Kansas depart- 
ment of inspections; Ray Pitts, Inde- 
pendence fire chief; V. Burfield, In- 
dependence; E. J. Stewart, and E. B. 
lergus, Kansas Inspection Bureau. The 
sound film, ‘Fires in Review,” furnished 
by R. E. Vernor of the Western Ac- 
tuarial Bureau will be shown at both 
schools. 

HOLC Guaranteeing Premiums 

DETROIT, March 7.—The Michigan 
branch office of the sioure Owners Loan 
Corporation since Feb. 22 has been guar- 
anteeing in writing the payment of the 
premium on additions to existing policies 
and on policies with less than 60 days 
to run which must be renewed for three 
years. Pearce B. Bland of the Cadillac 
Agency, vice chairman of the HOLC 
committee of the Detroit Association of 


Insurance Agents, so reported at the 
February meeting. 
W. A. Doyle, of Highland Park re- 


ported on the Michigan Association of 
Insurance Agents midyear meeting. 


Omaha Activities Detailed 


OMAHA, March 7.—In an effort to 
stave off threatened rate increases in 
Omaha, Fire Commissioner Hopkins has 
forwarded to the National Board a full 
report of recent activities in the way of 
fire prevention and minimizing of losses. 
These include copies of inspection re- 
ports, purchase of a 1,000-gallon pumper, 





and addition of a new company to be 
located at Thirty-seventh and P streets. 
Commissioner Hopkins says he will 


ask for stricter enforcement of the law 
against storage of explosives, following 
the discovery of 35 barrels of denatured 
alcohol in one building and other ex- 
plosive liquids in quantities creating fire 
hazards in other downtown buildings. 


Buffington in New Post 


Gerry, Northrup & Co., Duluth, Minn., 
has appointed Gilbert Buffington second 
vice- -president in charge of the casualty 
and fire insurance department. A. L. 
Gerry, who continues as president, will 
devote the major portion of his time to 
life insurance and annuities, the company 
representing the National Life of Ver- 
mont. 


Substitute for Furriers’ Customers 


The Inland Marine Underwriters As- 
sociation has put out a standard form 
of fur coat policy for use in Nebraska, 
as a.substitute for the former furrier 
customer’s certificate. The policy is like 
that used in Iowa. It excludes cover- 
age in the furrier’s premises, and the 
policy must be countersigned by a lo- 
cal agent. The rate is 50 cents and the 
minimum premium is $1. 


Nebraska Mutuals Elect 

YORK, NEB., March 7.—The Ne- 
braska Association of Mutual Insurance 
Companies, meeting here, elected H. C. 
Millington president to succeed R. H. 
Watson of Wahoo; Ed  Lehmkull, 
Wahee, vice president; O. S. Gilmore, 
York, secretary-treasurer, and O. D. 
Trombla, Lincoln, member of executive 
committee. The 1935 convention will 
be held in Lincoln. 

Representatives of the federal land 
bank attended the convention to estab- 





lish contacts with the mutuals on farm 
loans made where insurance is carried 
for the benefit of the bank. One warm 
discussion concerned the advisability of 
adding hail coverage for buildings on 
which fire, windstorm and tornado insur- 
ance were carried. F. E. Linch told 
of adjustment practices, and C. C. Zim- 
merman talked on responsibility of pol- 
icyholders and directors of county mu- 
tuals. 





Iowa City Board Elects 


F. J. Boyle has been elected president 
of the Iowa City Board, succeeding F. 
W. Hohmann. Ray Baschnagel is vice- 
president and Miss Clara Brennan, sec- 
retary-treasurer. 


Ohio Insurance Men Seek Office 


C. L. Sawyer of Cincinnati, lieutenant 
governor of Ohio and a director of the 
Union Central Life, has announced his 
candidacy for the Democratic nomina- 
tion for governor. Vic Donahey, presi- 
dent of the Motorists Mutual, will seek 
the Democratic —— for United 
States senator. T. H. Tangeman, state 
director of commerce, is mentioned for 
appointment to the state supreme court 
to succeed Judge Florence Allen, and 
Superintendent C. T. Warner also is 
mentioned for the same place. 





Department Holds “Family Party” 


LANSING, MICH., March 7.—The 
annuai “family party” of the Michigan 
insurance department was a_ dinner- 
dance attended by about 50 couples. 
Employes of the Lansing offices and the 
special and regular examining staff 
were present with their invited guests. 
Commissioner Gauss spoke briefly fol- 
lowing the dinner, complimenting the 
departmental force for its efficiency. ia 


B. Corell, deputy commissioner, pre- 
sided during the brief speaking pro- 
gram. 





Wisconsin Delegates Named 


B. A. Lehnberg, president, L. C. 
Hilgemann, vice-president, and Monroe 
Porth will represent the Milwaukee 
3oard at the mid-year meeting of the 
National Association of Insurance 
Agents in Louisville. Delegates of the 
Wisconsin Association of Insurance 
Agents will be W. B. Calhoun, presi- 
dent; F. J. Lewis and J. G. Grundle, 
secretary. 








MIDDLE WEST NOTES 








W. E. Dombkowski has opened a new 


agency in Michigan City, Ind. 
Cc. R. Mattingly, 64, Wichita local 
agent, died in a hospital there following 


a short illness. 

The N. W. Wolfe Agency, 
has been incorporated by R. W. 
M. S. Wolfe and Betty Wolfe. 

The Jameson Insurance Ageney, Wa- 
terloo, Ia., has been purchased by the 
Brunn Insurance Agency. 

A, R. Pftremmer, Cresco, Ia., has sold 
his agency there to M. Z. Daily and will 
go to Mason City to become associated 
with the Huffman Agency. 

The Pemnqpenwaelen Insurance Agency, 
13723 St. Clair avenue, Cleveland, has 
changed its name to Charles H. Kibler 
& Co. 

J. W. Stickney, Indianapolis, former 
president of the Indiana Association of 
Insurance Agents, has been elected pres- 
ident of the Indianapolis Athletic Club 
for the third time. 

A. W. Winter, prominent Detroit busi- 
ness man, has been named on the De- 
troit board of fire commissioners to re- 
place the veteran C. F. Clippert, who 
has been on the board 20 years and has 
been president for many years. He re- 
tired March 1. 

F. D. Hirschberg & Co., St. Louis, has 
purchased from the liquidating agent 
for the old Lafayette-South Side Bank 
& Trust Company the business and good 
will of the Lafayette-South Side Insur- 
ance Agency, which was one of the larg- 
est outlying agencies in St. Louis. 


Canton, O., 
Wolfe, 
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‘LOYALTY GROUP 


NEAL BASSETT, President 








JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. HERBERT A. i? Vice Pres. H. M. SMITH, Vice Pres. 
W. E. WOLLAEGER, Vice Pres. HERMAN AMBOS, Vice Pres. E. G. POTTER, 2d V. Pres. W. W. POTTER, 2d Vice Pres. 
WALTER J. SCHMIDT, 2d V. Pres. T. LEE TRIMBLE, 2d V. Pres. OLIN BROOKS, 2d V. Pres. 
FIREMEN’S INSURANCE COMPANY OF NEWARK, NEW JERSEY 

CAPITAL 
$ 9,397,690.00 Organized 1855 





NEAL BASSETT, Chairman of Board 
HENRY M. GRATZ, President 























JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. HERBERT A. CLARK, Vice Pres. H. M. SMITH, Vice Pres. 
W. E. WOLLAEG ER, Vice Pres. HERMAN AMBOS, Mi Pres. E. G. POTTER, 2d V. Pres. W. W. POTTER, 2d Vice Pres. 
WALTER J. SCHMIDT, 2d V. Pres. LEE TRIMBLE, 2d V. Pres. OLIN BROOKS, 2d V. Pres. 

THE GIRARD FIRE AND I MARINE INSURANCE COMPANY 
$ 1,000,000.00 Organized 1853 
NEAL BASSETT, President 
JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. rg A. CLARK, Vice Pres. H. R. M. SMITH, Vice Pres. 
W. E. WOLLAEGER, Vice Pres. HERMAN AMBOS, a Pres. . POTTER, 2d V. Pres. W. W. POTTER, 2d Vice Pres. 
WALTER J. SCHMIDT, 2d V. Pres. y 2 E TRIMBLE, od Vv "Pres. OLIN BROOKS, 2d V. Pres. 
THE MECHANICS INSURANCE COMPANY OF PHILADELPHIA 
$ 600,000.00 Organized 1854 
NEAL BASSETT, President 
JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. HERBERT A. Ng wd Vice Pres. H. SMITH, Vice Pres. 
W. E. WOLLAEGER, Vice Pres. HERMAN AMBOS, A a Pres. . G. POTTER, 2d V. Ww. W. POTTER, 2d Vice Pres. 
WALTER J. SCHMIDT, 2d V. Pres. - LEE TRIMBLE, 2d 'V. Pres. OLIN BROOKS, 2d V. Pres. 
NATIONAL-BEN FRANKLIN FIRE INSURANCE CO. OF PITTSBURGH, PA. 
$ 1,000,000.00 Organized 1866 
NEAL BASSETT, President 
JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. HERBERT A. CLARK, Vice Pres. H. R. M. SMITH, Vice Pres. 
W. E. WOLLAEGER, Vice Pres. HERMAN AMBOS, Vice Pres. E. G. POTTER, 2d V. Pres. W. W. POTTER, 2d Vice Pres. 
WALTER J. SCHMIDT, 2d V. Pres. T. LEE TRIMBLE, 2d V. Pres. OLIN BROOKS, 2d V. Pres. 
SUPERIOR FIRE INSURANCE COMPANY 
$ 1,000,000.00 Organized 1871 
NEAL BASSETT, Chairman of Board 
Ww Be ee President JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. HERBERT A. CLARK, Vice Pres. 
H.R SMITH, Vice Pres. HERMAN AMBOS, Vice Pres. G. — 2d V. Pres. W. W. POTTER, 2d V. Pres. 
WALTER J. SCHMIDT, 2d V. Pres. T. LEE TRIMBLE, oa V. Pres OLIN BROOKS, 2d V. Pres. 
THE CONCORDIA FIRE INSURANCE COMPANY OF MILWAUKEE 
$ 1,000,000.00 Organized 1870 
CHARLES L. JACKMAN, President NEAL BASSETT, Vice es 
JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. HERBERT A. CLARK, Vice Pres. H. SMITH, Vice Pres. 
W. E. WOLLAEGER, Vice Pres. HERMAN AMBOS, Vice Pres. E. G. POTTER, 2d V. Pres. W. W. POTTER, 2d Vice Pres. 
WALTER J. SCHMIDT, 2d V. Pres. T. LEE TRiMBLE, 2d V. Pres. OLIN BROOKS, 2d V. Pres. 
THE CAPITAL FIRE INSURANCE COMPANY 
$ 300,000.00 Organized 1886 
CHARLES L. JACKMAN, President NEAL BASSETT, Vice President 
UNDERWRITERS FIRE INSURANCE CO. OF CONCORD, N. H. 
$ 100,000.00 Organized 1905 
NEAL BASSETT, President 
JOHN R. Cees Vice Pres. ARCHIBALD KEMP, Vice Pres. HERBERT A. CLARK, Vice Pres. H. R. M. SMITH, Vice Pres. 
Ww. WOLLAEGER, Vice Pres. HERMAN AMBOS, Vice Pres. E. G. POTTER, 2d V. Pres. W. W. POTTER, 2d V. Pres. 
E WALTER ae SCHMIDT, 2d V. Pres. T. LEE TRIMBLE, 2d V. Pres. OLIN BROOKS, 2d V. Pres. 
MILWAUKEE MECHANICS’ INSURANCE COMPANY 
$ 2,000,000.00 — Organized 1852 





NEAL BASSETT, Chairman of Board 

J. > eee ROWE, Vice Chairman 
H. S. LANDERS, President J. C. HEYER, Vice Presi _ WINANT VAN WINKLE, Vice President JOHN R. COONEY, Vice President 
E. G. POTTER, 2d Vice Pres. E. R. HUNT, 3d Vice Pres. S. . McCLURE, 3d Vice Pres. T. A. SMITH, Jr., 3d Vice Pres. F. J. ROAN, 3d Vice Pres. 


THE METROPOLITAN CASUALTY INSURANCE COMPANY 








$ 1,000,000.00 OF NEW YORK Organized 1874 
NEAL BASSETT, Chairman of Board 
H. S. LANDERS, President WINANT VAN WINKLE, Vice President J. C. HEYER, Vice en JOHN R. COONEY, Vice President 
E. G. POTTER, 2d Vice Pres. T. A. SMITH, 3d Vice Pres. FRANK J. ROAN, 3d Vice Pres. E. R. HUNT, 3d Vice Pres. S. K. McCLURE, 3d Vice Pres. 
COMMERCIAL CASUALTY INSURANCE. COMPANY 
$ 1,000,000.00 Organized 1909 
WESTERN DEPARTMENT PACIFIC DEPARTMENT 
844 Rush Street, Chicago, Illinois EASTERN DEPARTMENT 220 Bush Street, _ 
HERBERT A. CLARK, Vice President - Sam 7 “a POorTen Conte , 
: . - - . . ° ice residents 
H. R. M. SMITH, Vice President 10 Park Place FRED W. SULLIVAN, Secretary 


JAMES SMITH, Secretary 


ae SOUTH-WESTERN DEPARTMENT 
CANADIAN DEPARTMENT NEWARK, NEW JERSEY 918 Camsmecres St., Dallas, Texas 











OLIN BROOKS, 2d Vice President 
461-467 Bay St., Toronto, Canada aeeanemennemes BEN LEE BOYNTON, Res. Vice President 
MASSIE & RENWICK, Ltd., Managers A. C. MEEKER, Secretary 
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IN THE SOUTHERN STATES 





To View Agency Balance Rule 





Insurance Commission’ to 
Consider Proposal—Opposition Voiced 
by Hassinger and Wegmann 


Louisiana 





BATON ROUGE, LA., March 
The Louisiana insurance commission 
will meet at New Orleans soon to con- 
sider the agency balance rule, which 
was submitted last month by the Louis- 
jana Rating & Fire Prevention Bu- 
reau. 

‘he rule requires that agents must 
pay nets to companies not later than 
the first day of the third month fol- 
lowing that in which policies take ef- 
fect. 

When the proposed rule was read, J. 
*. Hassinger, president of the Louis- 
iana Insurance Society, said that the 
rule affected every local agent in Louis- 
iana, and was of sufficient importance 
for the commission to hold an open 
hearing. President Hassinger opposed 
the rule, expressing the belief that there 
would be much opposition to it through- 
out the state. 

Opposition was also voiced by John 
X. Wegmann, president Lafayette Fire, 
who said that if the purpose of the rule 
was to make a collection agency of the 
bureau or commission, he would be very 
much against it. He did not object to 
the existence of an agency balance rule, 
but its administration is a point which 
most concerns him, he said. 

Said President R. M. Pons of the bu- 
reau: “The rule as presented speaks for 
itself. It is nothing more than a manda- 
tory agency balance rule.” 


Tardy Agency Gets Another 
Cup for Loss Ratio Record 


DALLAS, TEX., March 7—For the 
second consecutive year the Tardy In- 
surance Agency has received the cer- 
tificate of distinction from Commissioner 
R. S. Mauk of Texas for having the 
lowest fire loss ratio in 1933 for Dallas 
agencies with a premium income of at 
least $20,000 a year. F. C. Tardy of 
the agency reported a 1933 loss ratio of 
.0186 as compared with .0193 in 1932. 
Mr. Tardy also won the silver loving 
cup given by the Texas fire prevention 
committee for the lowest loss ratio in 
Texas in 1932, the cup being presented 
at the annual convention of the Texas 
Association of Insurance Agents. The 
winner of the cup for the 1933 loss 
ratio record will not be announced until 
the convention in Dallas, May 24. 

“Never before in the history of the 
fire insurance business has the local 
agent been called upon to exercise such 
judgment in the selection of risks, both 
moral and physical, as in the past three 
years of universal economic unrest,” 
said Mr. Tardy. “During these years 
of abnormally deflated. values of real es- 
tate, we have watched every policy care- 





Fire Chief Home Outside 
City Limits Is Burned 


GRAND HAVEN, MICH., 
March 7.—Due to the rule, fre- 
quently adopted of late years by 
municipalities, barring the fire de- 
partment from extending its serv- 
ice outside the city limits, Chief 
Edward Boomgaard of the local 
department was forced the past 
week to watch his own cottage 
outside the city limits burn to the 
ground. The city equipment could 
not make the run and the chief, 
almost single-handed, attempted to 
save some household furnishings 
but without marked success. 














fully and in the majority of cases we 
have recommended reduced amounts for 
renewals. 

“The best possible manner of select- 
ing a risk is to combine the agent's 
personal knowledge of the assured and 
the subject risk with the company’s 
broad experience knowledge. <A frank 
discussion between the agent and the 
company on border-line risks will usu- 
ally result in an amicable agreement 
which will prove lucrative to both the 
agent and the company.” 


Uniform Rate Order Rescinded 


OKLAHOMA CITY, March 7.—The 
order of the Oklahoma insurance board 
made several weeks ago placing in effect 
as of March 1 uniform rates for com- 
panies writing fire, tornado, plate glass, 
employers liability and compensation in- 
surance, has been rescinded by the board. 
Two members of the board, J. T. Jones, 





state fire marshal, and W. F. Warren, 
secretary, were of the opinion the board 
did not have authority to enforce the 
order, while Jess G. Read, insurance 
commissioner, voted to retain the order. 
Several protests from insurance compa- 
nies against the order had been received 
by the board. 


Georgia Agents to Meet 


The annual meeting of the Georgia 
Association of Insurance Agents will 
be held June 22-23 at Sea Island Beach, 
off the coast. H.C. Arnall of Newnan 
is president and N. A. Way of Bruns- 
wick is secretary. There will be no 
afternoon sessions so that all can have 
time for recreation and rest. The meet- 
ing of the executive committee to be 
held the evening of June 21 will be open 
to all members. 


Seek Mixed Agency Solution 

AUGUSTA, GA., March 7.—At a 
special meeting of the executive com- 
mittee of the Augusta Board it was 
voted that the board go on record as 
seeking a solution of the “mixed 
agency” problem here. It was stated 
that the Southeastern Underwriters has 





been rather indefinite as to affording 
the Augusta agents any solution. 


Georgia’s Louisville Contingent 

Georgians who expect to attend the 
mid-winter meeting of the National As- 
sociation of Insurance Agents in Louis- 
ville are S. O. Smith and W. E. De- 
Witt, Gainesville; H. C. Arnall, New- 
nan; Scott Nixon, Augusta; N. A. Way, 
Brunswick, and A. R. Menard, Macon. 


Cut Commission Salaries 


JACKSON, MISS., March 7.—As a 
compromise, the senate has voted to re- 
duce from $3,600 to $1,500 the salaries 
of the three members of the state fire 
insurance commission. Its members are 
appointed by the governor, commis- 
sioner of insurance and attorney gen- 
eral. The bill originally called for com- 
plete abolition of the commission. 


Wyatt Continues Agency 


Hugh E. Wyatt is continuing the 
Kiser & Wyatt agency of Tulsa, Okla., 
under the title Hugh E. Wyatt & Co., 
following the retirement of Mr. Kiser 
from the firm. 


Employers Are Guests 


Members of the Oklahoma City In- 
surance Women’s Association § enter- 
tained their employers at a luncheon. A 
discussion of “Voice—An Asset in Busi- 
ness,” was given by Mrs. B. L. Chesnutt. 





Will Represent New Orleans 


Stewart Maunsell, A. M. Savage and 
L. F. Braud will represent the New 
Orleans Insurance Exchange at the mid- 
year meeting of the National Association 
of Insurance Agents in Louisville. 





Southern Notes 





R. T. Hunnicut, formerly active vice- 
president of the First National Bank of 
Del Rio, Tex., has opened a local agency 
there. 

The Planters National Bank, Mena, 
Ark., has sold its insurance business to 
W. S. MacLafferty of the Mena Insurance 
Agency. 

Trapp Brisco, owner of the Hilliard 
Insurance Agency, and M. C. Kelly of the 
Kelly Insurance Agency, Lockhart, Tex., 
have consolidated their agencies. 








PACIFIC COAST AND MOUNTAIN 





Weaver Is Assistant Manager 


Royal-Liverpool & London & Globe 
Groups Send the Atlanta Official 
to the Coast 


The Royal-Liverpool & London & Globe 
groups announce the appointment of B. 
F. Weaver as assistant manager of their 
Pacific Coast department, where he will 
be associated with Ray Decker, man- 
ager, and W. G. Rich, assistant man- 
ager. He has been occupying a similar 
position in the Atlanta department of the 
Royal group. 

Mr. Weaver entered the employ of 
the Royal in June, 1909, immediately 
upon leaving school and remained in its 
service ever since with the exception of 
12 months during the war when he 
joined the army. He occupied various 
positions in the office and field until 
December, 1926, when he was appointed 
assistant manager of the southern de- 
partment. 


Denver Office Closed 
DENVER, March 7—The Underwrit- 
ers Salvage Co. has closed its office here 
and Fred L. Henkel, state agent in 
charge for a number of years, has been 
transferred to San Francisco. 
The Northern Indiana Agency, Old- 


First Bank building, Fort Wayne, Ind., 
has been incorporated by J. A. Scudder, 








Dean Cutshall and Blanda Schmidt. 


Pacific Board Meets May 10 


Dornin Slated for Presidency—Many Im- 
portant Problems to Come Up 
for Consideration 








SAN FRANCISCO, March 7.—The 
annual meeting of the Pacific Board will 
be held at Del Monte May 10, J. C. 
Dornin, Pacific Coast manager of the 
Springfield Fire & Marine, now vice- 
president, presumably will be elected 
president. 

Among the matters which will come 
before the meeting is the “coalition” or 
overhead writing agreement sponsored 
by the Oakland Association of Insur- 
ance Agents and which, it is understood, 
is now a part of the constitution of the 
Oakland group. Representatives of the 
board are meeting with the Oakland 
agents this week so that specific recom- 
mendations may be presented to the an- 
nual meeting. It is also hoped that prior 
to the meeting some agreement may be 
reached with Los Angeles agents, who 
are at present endeavoring to come to 
some understanding among themselves. 
Agents in the city limits of Los Angeles 
are reported to be more or less at log- 
gerheads with agents outside the city 
limits in Los Angeles county as to the 
provisions of such agreement. Board 
representatives will meet with these 
agents prior to May 10, when some 





=3 


agreement for presentation to the annual 
meeting will undoubtedly be reached. 

The resolution of the National Board 
providing for a 30-day waiting period 
in adjustment of fire losses has been 
approved by the Pacific Board for the 
territory in its jurisdiction. 


McCain, Barbour on Coast 


W. Ross McCain, president of the 
Aetna Fire, is in on an inspection trip 
on the Pacific Coast. Mr. McCain and 
his party were met in Los Angeles by 
H. F. Mills, Pacific Coast manager, who 
accompanied them to San Francisco. Be- 
fore returning to the home office, Mr. 
McCain will visit the Pacific Northwest. 

R. P. Barbour, United States manager 
of the Northern Assurance, visited San 
Francisco last week, conferring with 
Goodwin & Allan, his company’s Pacific 
Coast representative. 


Promotions by Gulf 


LOS ANGELES, March 7.—The Gulf 
of Texas has promoted J. E. Wilson to 
metropolitan special agent at Los Ange- 
les, to assist M. Irwin and E. E. 
Wyatt, Jr. For several years Mr. Wil- 
son has been fire examiner in the Los 
Angeles office of the Gulf and will be 
succeeded by A. H. Lacy, an experienced 
fire and automobile underwriter. Pren- 
tice Hewitt has been named assistant 
manager of the Pacific Coast department 
under Manager V. C. Dargan and will 
continue in charge of the automobile de- 
partment. 


Approve Sullivan’s Rate Action 


SAN FRANCISCO, March 7.—While 
there has been some opposition ex- 
pressed to the recent reductions in fire 
rates on Class A and B_ mercantile 
structures in Washington, the majority 
of the companies doing business in that 
state believe that the move will aid Com- 
missioner Sullivan to maintain his “sta- 
bilization of rate” program announced 
last year when he refused deviations to 
a number of companies and aided in a 
general resurvey of all rates. _ ; 

As a result of his sustained firm posi- 
tion in this regard the companies as a 
whole are optimistic over the future of 
the business in a state that has for many 
years consistently produced an unfavor- 
able loss ratio. 


Oregon Surplus Line Ruling 


SALEM, ORE., March 7.—Affidavits 
regarding risks they seek to cover in 
Oregon must hereafter be filed with the 
insurance department by surplus line 
agents and brokers prior to issuance of 
any binder or policy, according to a rul- 
ing by Commissioner Averill. These af- 
fidavits shall be public records and avail- 
able to all authorized insurance compa- 
nies, so that the department may ascer- 
tain whether or not such insurance 1s 
procurable through authorized compa- 
nies. The ruling also requests that 
affidavits be furnished as early as possi- 
ble, to give sufficient time to check them, 
so that there may be no delay in the 
desired coverage being given by unau- 
thorized carriers where such coverage 
is not available through licensed com- 
panies. ; 

Under the ruling authorized companies 
will have an opportunity to check the 
risks and offer to write them. This 
should put a stop to the alleged circum- 
vention of the Oregon law by surplus 
line agents and brokers. 


G. E. Anderson and G, F. Jordan, —_ 
merly of Spokane, are opening an_ad- 
justing office in Yakima, Wash. Both 
were with the Fire Companies Adjust- 
ment Bureau at Spokane. Mr. Jordan 
was at one time manager of the claims 
department of the United Pacific Cas- 
ualty there. 


J. M. Jones has become president of 
the newly created firm of Haines, Ran- 
kin & Co., Savannah, Ga., which has 
taken over the insurance business for- 
merly conducted by the partnership of 
Garrard Haines and W. S. Rankin. The 
vice-president is Mrs. Garrard Haines 
and secretary H. C. Daniel. 
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A Directory of Responsible Attorneys Specializing in Insurance Law 


CANADA 


CALIFORNIA (Cont.) 


CALIFORNIA (Cont.) 


ILLINOIS (Cont.) 





Mehr & Home 


Barristers & Solicitors 
25 West King Street 
Counsel f Nati 1s = Lon 
ior National Surety Compan - 
don Guarantee & Accident Company Limited, 
United States Casualty Co., Union Indemnity 
Co. and United States Fidelity & Guaranty 
Company. 


DIST. OF COLUMBIA 








MacFARLAND, SCHEINMAN 
& SISENWEIN 
GARFIELD BUILDING 
LOS ANGELES, CALIF. 


Equipped to handle all phases of insurance 
practice. 


Len H. Honey 
311 E. Main St. 
Stockton, California 


Equipped for Investigations, Adjustments, ete. 


Dent, Weichelt & Hampton 
1111 The Rookery Building 
Chicago, IIL. 


Special attention to the law relating to all 
classes of Corporate Surety Bonds 














HENRY I. QUINN 
Woodward Building 
Washington, D. C. 


Central Surety, Nationa) Fire, Continental Casualty, 

nd Management Corporation, London & - 
cashire Indemnity, Mass. Bonding, Metropolitan 
Casualty, National Union Fire, United Services Auto 
Association, U. 8. Casualty, U. 8. Guarantee Com- 
pany, Yorkshire Indemnity and ethers. 





IRVING E. READ 


742 South Hill St. 
Los Angeles, Calif. 
Member of Chicago Bar from 1912 to 1928 





Kelley & Hews 


Attorneys at Law 
316 Citizens Nat. Bldg. 
Riverside, Cal. 


Trial of casos in Riverside, San Bernardino and 
Imperial Counties, California. Claims Referred te 
Responsible Adjusters. 




















ALABAMA 





LAW OFFICES OF 
Coleman, Spain, Stewart 
& Davies 
706 to 719 Massey Building 


Insurance Attorney 
Birmingham, Alabama 





Clock, McWhinney & Clock 


630 Jergins Building 
Long Beach, California 
Trial of all cases and all Insurance 


CONNECTICUT 


Silber, Isaacs, Clausen & Woley 
Attorneys & Counselors 
208 South La Salle Street 


CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taration 














D. H. COTTER 
945 Main Street 
Bridgeport, Connecticut 
Home = —, F- Car & General 


Higgins & Walter 
500 Morris Bldg. 
Joliet, Illinois 

















ARIZONA 





KIBBEY, BENNETT, GUST, 
SMITH & ROSENFELD 


PHOENIX, ARIZONA 
ohn L. Gust Fred W. Rosenfeld 
rank O. Smith H. L. Divelbess 
Ivan Robinette 


GENERAL INSURANCE PRACTICE 





Carlos G. White Benj. R. Aiken 
Hamilton Wright, Leslie Price, 
Charles Rummel 
Sixth Floor, Syndicate Bldg. 
Oakland, California 


Edward J. Myers 


36 Pearl Street 
Hartford, Connecticut 


Investigations, Adjustments and trial of all cases 





} ty Investigations, Adjustments and Trial 
Practice Investigations, Adjustments and Trial of All Cases 
af all cases. 
Dunn, White & Aiken Edwin V. Champion 


909 Peoria Life Bldg. 
Peoria, Illinois 
Trial of all cases. Investigations and Ad- 
justments. Representing Indemnity Ins. Ca. 
of North America, Fireman’s Fund Indem- 
nity Co. and others. 




















CALIFORNIA 


BUTLER, VAN DYKE 
& HARRIS 
604 Capital National Bank Bldg. 
Sacramento, Calif. 
Equipped for Investigations, Adjustments, ete. 


CAMPNER & POUZZNER 


Samuel Campner Louis Godfried 
Daniel Pouzzner Bernard P. Kopkind 


Second National Bank Building 
NEW HAVEN, CONN. 














J. K. LILLY. 


354 Haberfelde Bldg. 
Bakersfield, California 


DELAWARE 


CLARENCE W. HEYL 
8th Floor Central National Bank Bldg. 
Peoria, Illinois 


Trial of Insurance’ cases; __representi 
MARYLAND, FIDELITY & CASUALTY, 
ROYAL, GLOBE, EAGLE, BANKERS IN- 
DEMNITY AND OTHERS. 














STICKNEY & STICKNEY 
1111 First National Bank Building 
San Diego, California 


Equipped for adjustments, investigations and 
trial of all cases. 


WILLIAM PRICKETT 
812 Delaware Trust Building 
Wilmington, Delaware 
a voy re and 


Ti 
(Employers Liability, Boston, Liberty Mutual, 
rdware Mutual and others.) 


BROWN, HAY & STEPHEN 
714 First National Bank Building 
SPRINGFIELD 











WAKEFIELD & HANSEN 
Attorneys at Law 
310 Brix Building 
Fresno, California 
Claims Referred to Responsible Adjusters 








DINKELSPIEL & DINKELSPIEL 
333 Montgomery St. 
San Francisco, Calif. 
Martin J. Dink iel 
Jaen’ Walton Dinkeloptel 
David K. Lener 
Fred S. Herrington 
Carlo 





GEORGIA 





Bryan & Middlebrooks & Carter 


ATLANTA Candier Bullding GEORGIA 


0. W. Bussell M. H. Meeks 


FIRE, LIFE AND CASUALTY 
Insurance Litigation in the Southern States 


INDIANA 














HOLBROOK, TAYLOR, 
TARR & REED 
716 Title Insurance Building 
Los Angeles, California 


Equipped for adjustments, investigations ond 
trial of all cases 


BRONSON, BRONSON & 
SLAVEN 
Mills Tower 
San Francisco, Cal. 


ILLINOIS 


HENDERSON & HENDERSON 
608 Fidelity Trust Building 
Indianapolis, Indiana 


Adjustments, Investigations and Trial ef 
Cases 














Beamish and Edwards 


Merchants National Bank Building 
Aurora, Illinois 
Investigations, Adjustments, and Trial of all 


cases. Representing North American, Loy- 
alty Group and others. 


GEORGE A. HENRY 
INSURANCE ATTORNEY 
5304-5 Meyer-Kiser Bank Bldg. 

Indianapolis, Indiana 


Specially equipped to handle 
Investigations—Adjustments—Litigations 








George H. Moore 
918 Fidelity Building 
Los Angeles, California 
Equipped for adjustments, investigations 
and trial of cases. 


Bohnett, Hill & Cottrell 
807 First National Bank Building 


San Jose, California 


Equipped to handle claim investigations. 


Trial of Cases. Santa Clara County, Santa Cruz 
County, San Benito County. 











Beverly & Klaskin 
16@ North La Salle St. 
CHICAGO 
Equipped for Investigations 


Slaymaker, Merrell, Ward 
& Locke 


Attorneys specializing in All Phases ef 
Fire, Marine, Life & Casualty 
Insurance Litigation 


751-760 Consolidated Bldg. 
INDIANAPOLIS 











O’MELVENY, TULLER & 
MYERS 
433 South Spring St. 
LOS ANGELES, CALIF. 





= 


C. Douglas Smith 
I. O. O. F. Bldg. 
Santa Maria, California 


Equipped for claim investigations and 
adjustments 


Santa Barbara and San Louis Obispo Counties 











Cassels, Potter & Bentley 
1060 The Rookery 


CHICAGO 











Godfrey D. Yaeger 
818-819 Indiana Pythian Bldg. 
Indianapolis, Indiana 

















9? 


THE NATIONAL 


UNDERWRITER 


March 8, 1934 











|| INSURANCE ATTORNEYS ||| 





A Directory of Responsible Attorneys Specializing in Insurance Law 


MINNESOTA 


NEBRASKA (Cont.) 


NEW YORK (Cont.) 





IOWA 
James B. Ryan 


Wm. J. Ecxtporoume 
Ronald L. Ryan W. Sm 


Maxwell and Ryan 
Attorneys at Lew 

812 Valley National Bank Bidg. 
Des Moines, lowa 


Chas. J. Foley 
McKnight Building 
hasonsuneeretes 


o. ie ~~ 
AN 


Trial ef All Cases 














A. Mill Oliver H. Miller 
Prederie M. Miller J. Earle Miller 


Miller, Miller & Miller 
LAWYERS 
1316-1318 Equitable Building 


Des Moines 





Shotwell, Monsky, Grodinsky & 


Vance 
Omaha National Bank Building 
OMAHA 
Abel V. Shotwell William Grodinsky 
Henry Monsky Verne W. Vance Harry B. Cohen 
Bquipped to investigate, adjust and litigate 
insurance matters. 


KATZ & SOMMERICH | 


120 Broadway 
New York, New York 

















KANSAS 


SEXTON, MORDAUNT, KENNEDY 
& CARROLL 


Adjusters and Investigators sent to any place 
in the Northwest 


NEW JERSEY 

















KELLER, MALCOLM & 
BURNETT 


Attorneys-at-law 
204-208 National Bank Bldg. 
Pittsburg, Kansas 


Pioneer Building, Security Bldg., 
St. Paul, Minn. Minneapolis 
MISSOURI 


Edward C. Waddington 
Frank A. Mathews 


Waddington & Mathews 
500 Broadway 
Camden, New Jersey 


ROLLAND R. RASQUIN 
17 East 42nd Street 
New York City, N. Y. 




















KENTUCKY 


Clark, Boggs, Cave & Peterson 
Guitar Building, Columbia, Missouri 
Travelers, Fidelity & Casualty, 


ttorneys 
Auto Ins. Co. Investigations, adjustments and 
trial of cases in Central Missouri. 








Woodward, Hamilton & Hobson 
Insurance Attorneys 
615-24 Inter-Southern Bidg. 
Louisville, Ky. 


COLLINS & CORBIN 


COUNSELLORS AT LAW 
Clement K. Corbin ngs F. ated 
Edward A. Markley Jam Lang 
Howard F. Melntyre Charles, i. Schater 
Robert Leon 


J. Bain John F. ard 
Charles W. Broadhurst Adolph 8. Hummel 
James B. Emory A. Pyle 

1 Exchange Place 


WILLIAM H. MONTGOMERY 
25 Market Street 
POUGHKEEPSIE, NEW YORK 
Telephone Poughkee sie 2872 
This office covers Dutchess County, Columbia 
County, Ulster County, Orange County, 

Rockland County and Putnam County. 
Iny-etigations, Adjustments, Trial of Cases 














MARYLAND 


PAUL E. BRADLEY 


232 McKinley Bldg. 
Joplin, Mo. 














Law Offices 
WALTER L. CLARK 


L. Clark Roszel C. Thomsen 
oe Clater W. Smith 


1917 Baltimore Trust Building 
Baltimore, Md. 


Langworthy, Spencer & Terrell 
615 Commerce Trust Building 
Kansas City, Mo. 


FRANK J. HIGGINS 
F. HOBART HIGGINS 
26 JOURNAL SQUARE 
JERSEY CITY, N. J. 


ont =. Higgins, iagnerty Le one and 
. Counsel dson Cas. Ins. Co. 
a Hobart Higgins, former Gen. Claims 
Attorney, Hudson Cas. “Co. 








JOHN A. MILLENER 


812 Gonogee. | Valle ESTER. Times 


General me... Colensbiva iia Assn. 
Sec.-Treas. International Assn. of Ins. 
Counsel. Office equipped to handle investiga- 
tions, adjustments and the trial of insurance 
cases. 




















MASSACHUSETTS 





Phipps, Durgin & Cook 
75 Federal Street 
BOSTON 


Trial of Insurance Cases 


MORRISON, NUGENT, 

WYLDER & BERGER 

17th Floor Bryant Building 
Kansas City, Missouri 


Investigations, Adjustments and 
Trial of all Cases. 


Samuel M. Hollander 


COUNSELLOR AT LAW 


Lefcourt Newark Building 
Newark, N. J. 


Investigations — Adjustments and 
Trial of all Insurance Cases. 


























Edward J. Ryan 
' 293 Bridge Street 
Springfield, Massachusetts 


Adjustments and Investigations 


ALLEN, MOSER & 
MARSALEK 


Pierce Bldg. 
St. Louis, Mo. = 
Insurance Companies Represented: 
London, Zurich, Employers, 
Globe, Aetna, etc. 


STICKEL & STICKEL 
Counsellors at Law 
Lefcourt Newark Bldg. 
Newark, N. J. 


PAGE, LAY & BAKER 
201 S. A. & K. Building 
Syracuse, New York 

Investigations, oe“ and trial of all 











NEW YORK 





Ackerman, Levet & Geilich 
175 Main St. 
White Plains, New York 


Westchester, Rockland, Putnam and 
Dutchess Counties 




















MICHIGAN 





CLARK C. COULTER 
Penobscot Building 
Detroit, Michigan 

Investigations - Adjustments 
Trial of All Cases 


Rosenblum, Silverman & 
Katcher 


1145 Telephone Building 
St. Louis, Missouri 


Trials, Investigations, Adjustments 


J. S. Carter M. Jas. Conboy 
CARTER & CONBOY 
74 Chapel St. Carter Bldg. 
Albany, N. Y. Cohoes, N. Y. 
Trials — Investigations — Adjustments 























IVINE. RALPH B. 


KERR, LACEY & SCROGGIE 


Dime Bank Bldg., Detroit, Michigan 


Adjustments 
Trial All Cases 





Wilbur C. Schwartz 
1030 Boatmens Bank Bldg. 

St. Louis, Missouri 
Adjustments, Investigation and Trial of all 
cases. epresen Lendon and Lancashire 
Ind., coriideted Indemnity and others. 


F. Lee David Levene Daniel J 


" ‘LEE LEVENE & McAVOY 


a LAWYERS 
urity Mutual Bidg. 
BINGHAMTON. NEW YORK 
Insurance attorneys. Especially equi to hasdle 
—~ ee adjustments and litigation over een- 
tra ow 


AUGUST A. RENDIGS, JR. 
1607 Union Central Building 
Cincinnati, Ohio 
The Employers b a} New ms —agael A 4 


Co.; Insurance of No. America 
Investigations, p, SR. and Trial 3 Cases. 























NEBRASKA 


Ulysses S. Thomas 
719 White Building 
Buffalo, New York 


Trial of all cases and all Insurance 
Practice. 





VORYS, SATER, SEYMOUR 
AND PEASE 
52 East Gay Street 
Columbus, Ohio 
Investigations, ae and Trial of All 











Brown & Gregg 


Lansing, Michigan 


Equipped to handle—Claims, Credit Investi- 
gations, Adjustments and Trial of all cases. 





06-25 American State Savings Bank Bidg.. 








Hall, Cline & Williams 
First National Bank Building 
Lincoln, Nebraska 


Specially equipped to handle Investigations, 
Adjustments and = Litigation of ali 











Barker, Perrigo & Bonynge 
115 Broadway 
New York, New York 








JOHN H. McNEAL 
502 Auditorium Bldg. 1367 East Sixth St. 
CLEVELAND 
Phone Main 1928 
Attorney-at-Law 
Facilities for Investigations, Adjustments and 
Trial work over Northern 
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OHIO (Cont.) 


PENN. (Cont.) 


TEXAS (Cont.) 





MARSHALL & HARLAN 
820 Reibold Building 
Dayton, Ohio 
Trial of Cases. Investigations and 
Adjustments 














OKLAHOMA 


Dalzell, Dalzell, McFall & 
Pringle 
450 Fourth Avenue 
Pittsburgh, Pennsylvania 





Vinson, Elkins, Sweeton & 
Weems 


llth Floor Esperson Bldg. 
Houston, Texas 








RHODE ISLAND 











Rittenhouse, Webster & 
Rittenhouse 


American National Bank Bldg. 
OKLAHOMA CITY 








SHERWOOD & CLIFFORD 
1503 Turks Head Building 
Providence, R. I. 


Trials—Investigations—Adjustments 





TEMPLETON, BROOKS, 
NAPIER & BROWN 
1502 Alamo National Bldg. 


San Antonio, Texas 
Trial of Cases 




















SOUTH DAKOTA 


WASHINGTON 











J.S. ROSS 


701 Perrine Building 
Oklahoma City, Okla. 
Maryland Casualty, New York Casualty, 

A - States Casualty, Continental 
pee aly a and trial of all 
cases. 


BAILEY & VOORHEES 


Charles Bailey (1860-1928) 
John H. a AY Melvin T. Woods, Jr. 
Theodore M. Bailey Roswell Bottum 


Howell L. Fuller 
BAILEY-GLIDDEN BUILDING 
SIOUX FALLS 
INSURANCE PRACTICE 





ROBERTS, SKEEL AND HOLMAN 


Alaska Bldg. 
W. Roberts W. B. McKelvy 
S ae Wm. Paul Uhimans 
Frank Honter Harry Henke, Jr. 
Tyre H. Hollander W. E. Evenson 
Laurence Booth, Jr. Robert H. Grace 
SEATTLE 














Snyder, Owen & Lybrand’ 
806 Braniff Building 
Oklahoma City, Oklahoma 








Danforth & Davenport 
Geo. J. Danforth Holton Davenport 
Boyce-Greeley Building 
Sioux Falls, S. Dakota 
Trial—A djustment—Investigesios 


WISCONSIN 











McGillan and Alk 
203 Northern Building 


Green Bay, Wisconsin 
Investigations, Adjustments and trial of all 
cases. 











TENNESSEE 











KLEINSCHMIDT & 
JOHNSON 


1508 Thompson Bldg. 
Tulsa, Oklahoma 


Investigations, Adjustments, and 
Trial of Cases 








Trabue, Hume & Armistead 


American Trust Building 
NASHVILLE, TENN. 





Alfred L. Drury 
rury Building 5612—7th Avenue 
Kenosha, Wisconsin 


Trial of Insurance Cases 




















TEXAS 











M. C. Rodolf 
213 Public Service Building 
Tulsa, Oklahoma 


Specializing in all phases insurance investi- 
gation and trial. 





Lawther, Cox and Cramer 
13th Floor Tower Petroleum Bldg. 
Dallas, Texas 
Counsel Aetna Life and Casualty Companies 


Harry P. Lawther, General Counsel and Director, 
Texas Employers’ Insurance Association 
and Employers’ Casualty Company 


Hill, Beckwith & Harrington 
Beavers Insurance Building 


Madison, Wisconsin 
Sa its and Trial 

















PENNSYLVANIA 





FRANCIS CHAPMAN 
1500 Walnut Street 
Philadelphia, Pennsylvania 
General Counsel 
Pennsylvania Indemnity Corporation 





an 
Pennsylvania Indemnity Fire Corporation 


Seay, Malone & Lipscomb 
Sth Floor Southland Life Bldg. 
Dallas, Texas 


General Counsel North Texas U. S. F. & @. 
General Counsel Southland Life Ins, Co, 
Representing many other insurance companies. 
Investigations, Adjustments, Trial ef all cases. 


Mason & Priestley 
State Bank of Wisconsin Bldg. 
Madison, Wisconsin 


neg be ee Dee 
vestigations and trial. 




















JONES, GOLDSTEIN, 
HARDIE & GRAMBLING 


710 O. T. Bassett Tower Bldg. 
El Paso, Texas 


COLEMAN & BARRY 
1434 Bankers Building 
Milwaukee 











TUSTIN & WESLEY 


Charles ha Cla ‘agoner 
J. Werle otha ams George B. Naa 
Randolph Childs A. F. Barbieri 

x p 


PACKARD BUILD 
PHILADELPHIA, | PA. 
Investigations, Adjustments, Trial of Cases 




















FORT WORTH, wr ~ 


Samuel B. Cantey Senedd Conte. ar. 
(1882-1694) Alfred” Meknie 
William A. Hanger Gillis A. 4 

Mark R. K. Hanger 

W. D. Sm 


Suvenieallane, Adjustments, Trial All Cases 








WOLFE & HART 


First Wisconsin Nat. Bank Bldg. 
Milwaukee, Wisconsin 


Special attention to the Law of Fire Insurance 

















——a 


Eastern States 
Activities | 


New York Bills Introduced 














State Insurance Department Sponsors 
Measures Providing More Control 


Over Investments of Companies 





ALBANY, March 7—The New York 
insurance department is sponsoring a 
number of bills before the legislature. 
One requires domestic companies to 
maintain 80 percent of their net invested 









assets in the state when form of 
bonds, stocks or other evidenc es of in- 
debtedness. Another : amendment would 


require rating organizations to pay the 
cost of examination. Other proposals 
are: All insurance adjusters except av- 
erage adjusters be licensed by the state 
insurance department. To permit issu- 


ance of injunction without notice re- 
straining companies from doing business 
or disposing of property. To restrict 


investment of 70 percent of unearned 
premium and loss reserve funds of non- 
life companies to securitie s now pre- 
scribed for minimum capital investments 
of companies under sub- division 1 of the 
insurance section. To limit the per- 
cent of the assets of a company that 
may be invested or loaned upon the se- 
curity of any one institution or piece of 
property from 10 to 5 percent and pro- 
hibiting investing in affiliates. Another 
measure prov ides that notice in case of 
suspension of agent’s license and denial 
of application mailed to the last addre 

of agent be sufficient notice and oareiie. 


Per Capita Loss oss of $2.13 
Reported for McKeesport 





The National Board in reporting on 
McKeesport, Pa., shows that the fire 
loss for the last five years was $580,638, 
the average loss per fire $608 and the 
average loss per capita $2.13. 


The engineers say that the water 


supply is adequate but contains some 
unreliable features. There are ample 
quantities for direct hydrant stream 


pressures in most of the high value dis- 
tricts but there is an insufficient supply 
for engines in some residential sections. 
The fire department is fairly well 
equipped but undermanned and poorly 
trained. The fire alarm system is found 
inadequate and unreliable. The report 
says that serious growp fires are prob- 
able in most of the principal mercan- 
tile districts because of prevailing weak 
construction but generally moderate 
areas, low heights and the comparative 
narrowness of the district are mitigat- 
ing features. The water supply is ade- 
quate and the fire department though 
undermanned and poorly trained should 
be able to confine a fire to the block 
or group of origin. 


Many Sprinkler Leakage 
Losses in Eastern Field 





Company adjusters who for months 
past had been complaining of lack of as- 
signments through the absence of losses 
have been working overtime lately set- 
tling sprinkler leakage claims; water 
pipes in a number of properties in New 
York and other eastern cities having 
burst during the sub-zero weather late 
in February. Companies writing sprin- 
kler leakage coverage, appreciating the 
peculiar opportunity supplied for inter- 
esting merchants and manufacturers in 
the line, have been urging special and 
local agents to make a special drive for 
the business, and with considerable suc- 
cess. 

Depreciation Insurance Bill 

PROVIDENCE, R. I., March 7.—Un- 
der a bill introduced in the state senate 


the insurance commissioner would be 
allowed to license fire companies to 
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National Inspection Company 


Incorporated 1903 


This corporation reports on the underwriting aspects of heavy manufac- 
turing and mercantile properties throughout the following states: 


Michigan Indiana Kansas 
Wisconsin Illinois Kentucky 
Minnesota lowa ennessee 
Ohio Nebraska Oklahoma 
Missouri West Virginia 
Managed by 
J. G. Hubbell H. B. Chrissinger R. L. Thiele 


176 West Adams St., Chicago, Ill. 





























SERVICE 
FROM THE START 


HEY await your arrival —it seems— 

these alert, courteous attendants, 
ever on hand at the Shelby portals. 
Your baggage is away—and to your 
room or suite in no time. You feel the 
smile you see everywhere—its gen- 
vine hospitality. Too, you'll like Hotel 
Fort Shelby’s convenient location— 
its smart lobby shops—the good food 
of its three popular priced restau- 
rants. Complete garage facilities. 


900 rooms—all with private 
bath, circulating ice water, 
box-mattressed beds and tip- 
eliminating servidors. Rooms 
$2 to $10. Suites $6 to $25. 





HOTEL J! 


Shel 


MAYNARD D. SMITH 
President 


DETROIT 


"AGLOW with ERLE MODAL S.3"" 








write depreciation insurance. The bill 
is sponsored by Commissioner Heltzen. 


So-called depreciated value or conse- 
quential loss or damage insurance is 
written carefully by the companies. 
Most of the companies try to confine 
such insurance to fireproof structures, 
where the possibility of loss is remote. 

The forms provide that if the build- 
ing is totally destroyed and is rebuilt on 
the same location, the company will be 
liable for not exceeding its proportion- 
ate share of the difference between the 
actual cash value and the actual cost of 
erecting a new and identical structure 
at the same location, and if the build- 
ing is damaged but not totally de- 
stroyed, the company is liable for the 
difference between the actual amount of 
damage on a depreciated value basis 
and the actual cost of repairing the 
building. 


Oppose Non-Licensed Tax 


BOSTON, March 7.—Lloyds and re- 
ciprocal representatives, appearing be- 
fore the joint Massachusetts legislative 
committee on taxation, strongly attacked 
a bill which would impose a tax on pre- 
miums paid to unauthorized insurers by 
insureds within the state. The bill is 
an aftermath of a bill recently passed 
which gives the insurance commissioner 
authority to advertise warning that cer- 
tain named companies are not admitted 
to the state. The bill is supported by 
stock company representatives. One of 
the arguments advanced in favor of the 
bill was the unfair competition of unad- 
mitted companies which escape the tax 
burden placed on licensed carriers. 


Join Boston Adjustment Office 


BOSTON, March 7.—G. B. Rob- 
bins, staff adjuster of ithe White 
Plains, N. Y., office, and C. F. 
Helmrich, formerly resident adjuster at 
Cumberland, Md., have been added to 
the staff of the Boston office of the Fire 
Companies Adjustment Bureau. 


Would Increase City Coverage 

PITTSBURGH, March 7.—The citi- 
zens’ committee recently appointed by 
Mayor McNair to make a survey of the 
situation as regards insurance of city 
property has made a report to the coun- 
cil, urging an increase in coverage from 
$1,774,800, costing $43,644 for three 
years, to $5,059,850, which can be pur- 
chased for $61,257. 


To Survey Traffic Conditions 


GREENWICH, CONN., March 7.— 
The Greenwich Board is considering 
plans for town-wide survey of traffic 
conditions in an effort to cut down the 
number of accidents, President L. F 
Whelan announced after a meeting at 
which A. W. Whitney, associate gen- 
eral manager of the National Bureau of 
Casualty & Suretv Underwriters, ex- 
plained the bureau’s safety campaign. 





West Virginia Losses Cut 35 Percent 


January fire loss in West Virginia 
totaled $129,939, a decrease of 35 per- 
cent. 





Cole Agency at Pittsburgh 


The Eureka-Security Fire & Marine 
has appointed the Cole Agency, Pitts- 
burgh, general agent for Allegheny and 
contiguous counties. 


C. T. Hubbard to Speal: 


Assistant Secretary C. T. Hubbard of 
the Automobile of Hartford will talk be- 
fore the Baltimore Insurance Society 
March 23 on “Sidelines.” 








Maryland Agencies Incorporated 


The following Baltimore agencies have 
been incorporated: The Henry Rose Com- 
pany, 319 Chamber of Commerce build- 
ing, by G. E. Whitaker, T. F. Biddle and 
rE. H. Carman. Insurance Agency, Inc., 
Cathedral street, by P. F. Due, R. Vor- 
steg and P. R. Nickerson. Transporta- 
tion Underwriters, 1607 Court Square 
building, by M. C. Nuddleman, Harry 
Silver and C. E. Cohen. United Insur- 








ance Agency, 913 Munsey building, by w, 
N. Arnold, J. F. Davis and M. M. Percy, 

Other Maryland agencies incorporated 
are: Stone- Miller Insurance, Chevy 
Chase, Md., by H. E. Stone, E. R. Brett 
and C. S. Miller. Stuart Cassard, Tow. 
son, Md., by M. J. Cassard, H. C. Jenifer 
and M. H. Lips. 





Eastern News Notes 


J. A. Milligan and C. E. Snyder have 
incorporated the J. M. Anderson Co, 
Stamford, Conn. 

The H. L. Fenner agency, Newark, has 
been incorporated by Hazel Leach, Man- 
gels Fenner and H. L. Fenner, 

The Mutual Agencies, Paterson, N. J, 
have been incorporated by Henrietta A. 
Bos, Nell Kulken and Jennie D. Kulken, 

The Gearhart & Co. agency and the 
Herr & Co. agency at Lock Haven, Pa,, 
are merged under the name of Gearhart, 
Herr _& Co. The members of the firm 
are H. B. Herr, E. N. Harnish, Sarah §, 
Gearhart and the Estate of W. T. Betts, 
The office is now in the First National 


Bank building. 
dae 








HESE sare 


when _ business-get- 


days 


appreciate 


ting 


agents 
the Northwestern Fire 
& Marine 
The North- 


western is quick to help 


Insurance 


Company. 


an agent with practically 
any form of property 


insurance. 


NORTHWESTERN 


Fire & Marine Insurance Company 
John H. Griffin, President 
MINNEAPOLIS, MINNESOTA 








P ns 
Audits Investigations 
FERGUSON, DANIELS & 
PORTER 


ACCOUNTANTS AND ACTUARIES 
102 Maiden Lane, New York, N. Y. 
Organization Management 




















Rates 


Insurance 

Recommend 

JUSTRITE OILY WASTE 
AND SAFETY 


Reduce 


CANS 

Appr Under ter 

toric r \ Factor Mutu I 

JUSTRITE MANUFACTURING COMPANY 
7 SOUTHPOKT AVI CHICAGO, ILL 





GET new business > RENEW 
old business * DISARM competition 


How? Ask about 


The Fire, Casualty & Surety Bulletins 


ee aa ourth Street Cincinnati, O 
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Motor Insurance 
| Events 
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Would Use Delivered Price 


Different Basis for the Collision Pre- 
mium Is Now Under Consideration 
By Authorities 








One of the proposals that the National 
Automobile Underwriters Association 
has under consideration, in its 1934 rat- 
ing program, is the basing of collision 
rates on the delivered price of automo- 
biles rather than on the list price. Sev- 
eral of the automobile insurance experts 
feel this would be a more logical prac- 
tice, since the delivered price varies from 
state to state, thus causing a real differ- 
ence in liability. They feel this fact 
should be recognized in the rate struc- 
ture. 

Another proposal is to change the 
minimum premium. At present there is 
a minimum of $5, which applies only to 
the fire and theft item. The collision 
consideration cannot be given effect. 
Therefore, some are advocating that a 
more logical basis would be either to 
permit the $5 minimum to apply to colli- 
sion and fire and theft combined or else 
to reduce the minimum premium on fire 
and theft to $3. On the other hand, 
there are some who are advocating an 
increased minimum, possibly to $7.50. 
Those who advocate reducing the mini- 
mum, however, say that to increase it 
would cause the loss of much business 
to non-affiliated companies. 





May Insure State Cars 


_ DENVER, March 7%.— Considerable 
interest was aroused among insurance 
men by the inquiries of the Colorado 
state purchasing agent for fleet rates 
for fire, theft, property damage and lia- 
bility on automobiles of the various de- 
partments. The state never has carried 
insurance on its cars. 


NRA Indecisive 
as to Insurance 


(CONTINUED FROM PAGE 1) 


template regulating a business like in- 
surance. 

During the conference a telegram was 
received from Secretary W. H. Bennett 
of the National Association of Insurance 
Agents stating that if the authority of 
the federal government to assume juris- 
diction over insurance is to be challenged 
by the commissioners, his organization 
would like to be heard on the subject. 
The commissioners were anxious to 
have a conference with General Johnson 
but inasmuch as they took the position 
that the code did not apply to insurance 
so far as fair practices are concerned, he 
Saw no reason for getting into an argu- 
ment with them or giving a hearing. 

he conference therefore was held with 
Deputy Whiteside. 


ST. LOUIS REALTORS OBJECT 


ST. LOUIS, March 7—C. A. Dough- 
erty, president St. Louis Real Estate 
Exchange, in a letter to the member- 
ship calls attention to the code for in- 
surance producers and points out fea- 
tures to which the exchange objects. 
One objection is there is no provision 
for a real estate man on the code com- 
mittee. Mr. Dougherty announced C. 
E. Drozda has been appointed on the 
Msurance code committee of the Na- 
tional Association of Real Estate 
Boards. He is a class 2 member of the 
executive committee of the Fire Under- 
writers Association of St. Louis. 


WANTS CODE STRENGTHENED 


The Chickopee, Mass., Insurance 
Agents Association has filed with the 





NRA a request for strengthening the 
fair practices code, as filed by the Na- 
tional Association of Insurance Agents, 
so that persons who have regular jobs 
in factories and offices would be barred 
from acting as agents. The association 
states that the particular arrangement 
which is resented is the licensing of a 
foreman, superintendent or office man- 
ager as an insurance agent, so that he 
may sell insurance to those under him. 





UTAH STATE CODE 





SALT LAKE CITY, March 7.—The 
code of fair practices for insurance in 
Utah, believed here to be the only state 
insurance code that is actually operative, 
is working well, according to Commis- 
sioner E. A. Smith, Jr., and R. H. 
Sanders, executive secretary of the code 
authority, the insurance council, and sec- 
retary of the Utah Association of In- 
surance Agents until he resigned that 
office this week. 

Both officials were delighted with the 
way all classes of insurance men are co- 
operating. It was stated rate filing is 
now practically completed. A good 
many applications for licenses, probably 
about 15 percent, will be denied, the of- 
ficials said, largely because the appli- 
cants are not seriously engaged in the 
business. To write life insurance in a 
town of over 5,000 one must now de- 
vote the major portion of his time to 
the work. In fire insurance and allied 
lines in a town of more than 4,000 the 
agent must maintain an office and write 
his own policies. 

License applications are passed on by 
the code council for conformity to the 
code and then given to the insurance 
commissioner for approval under the 
general insurance laws of the state. Both 
are determined to enforce the regula- 
tions strictly without fear or favor. 

Commissioner Smith said there is no 
question in his mind as to the bene- 
ficial effects of the code on insurance. 
“Tt will stabilize, standardize and dig- 
nify the business,” he said. “It will 
keep out the agent who has no busi- 
ness in it, and it will raise the stand- 
ards from the standpoint of qualifica- 
tions. In the past we have had trouble 
from agents who did not know what 
they were selling.” 


REALTORS SUPPORT CODE 


A number of members of the Fort 
Worth (Tex.) real estate board, includ- 
ing the president, secretary and chair- 
man of the code committee, have ad- 
dressed an emphatic letter to H. U. 
Nelson, executive secretary National As- 
sociation of Real Estate Boards, request- 
ing the national organization publicly to 
cease its opposition to the insurance pro- 
ducers’ code and throw its support be- 
hind the National Association of Insur- 
ance Agents in having the code 
approved. 

The letter expresses the belief that the 
activities of the National Association of 
Real Estate Boards in opposing the in- 
surance code has reflected unfavorably 
against the organization. Mr. Nelson is 
charged with having made misleading 
statements about the insurance code. 
The letter states: “Unless you will re- 
verse your position, we are very fearful 
that the influence of the National Asso- 
ciation of Real Estate Boards and mem- 
ber local boards nation-wide will be less- 
ened to such an extent that our organi- 
zation will cease to be the effective body 
that it has been in the past.” 


Coercive Power of Credit 


Mr. Nelson’s principal objection to the 
insurance code has been based on the 
section, which would eliminate the co- 
ercive power of credit. His attention is 
called, in the letter, to the fact that 
Texas was one of the first states to 
write in its laws a provision to prevent 
the use of coercion in the writing of in- 
surance and permitting the actual owner 
of the property to select his own agent 
and company. This law, the letter states, 


has to a great extent made it possible 
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NEWBILL AND BRANNOCK 
711 Fidelity Bank Bldg. 
Kansas City, Mo. 

Member Kansas City Bar 
Equipped for claim adjustments. Investiga- 
tions all insurance cases. 





Centrally Located Phone Us Day or Night 
Central Adjustment and Inspection 
Bureau 
D. R. Stettler, Manager 
Van Wert, Ohio 
General Insurance Adjusters 
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ARTHUR L. LADD & CO. 
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SERVICE TO INSURANCE COMPANIES 
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KENTUCKY 


Douglas W. Rodda 
Dwight Bldg. 1004 Baltimore Avenue 
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W. C. BRADY, Adjuster 
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JOHN L. HARLAN 


304-5 Cotton Belt Building 
St. Louis, Missouri 
Member St. Louis Bar Association 
Equipped for investigation adjustment and settle- 
ment of all claims. Representing 
Fireman's Fund Indemnity, 
Provident Life & Acc. Ins. 
National Union Fire Ins. Co., 
and others. 


Ohio Casualty, 
Co., 
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KEYSTONE ADJUSTMENT 
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Tennessee, North Georgia and North Alabama, 











TEXAS 
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GEORGE E. ROSS 


Member Houston Bar 
Shell Building 
HOUSTON, TEXAS 


Fully equipped for adjustments, investigations 
and settlements of all claims. 
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MORAN ADJUSTMENT CO. 
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Milwaukee, Wisconsin 





Investigations and Adjustments 
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NURNBERG ADJUSTMENT CO. 


General Adjusters 
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JOSEPH RICE & CO 
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during these past years when there has 
been practically no real estate business 
to get any revenue. 

“We are astounded,” the ietter states, 
“to think that you, as an executive of 
our organization, would have gone so 
far as you have without first consulting 
some of us who operate real estate, loan 
and insurance offices under laws that in 
application are exactly the same as sec- 
tion 22 of article 7 of the insurance code. 
We want you to know that we are 100 
percent for the insurance code exactly 
as it is now written and that we feel 
We are in a position to know whether 
our business as real estate, loan and 
insurance agents will be hurt or helped 


by it. We have no fear of the agents’ 
organization and we can see no reason 
why the National Association of Real 





Estate Boards feels that, as an organiza- 
tion, it should be attempting to have a 
part in the operation of every line of 
business from which many of us receive 
an income other than our real estate 
business.” 


MISSOURI MEMORIAL WITHDRAWN 


The Missouri Association of Insur- 
ance Agents has withdrawn a resolution 
relative to the national code for insur- 
ance producers adopted at a meeting 
Jan. 11 in Jefferson City. The responses 
to a questionnaire showed that 83 fa- 
vored withdrawing the resolution and 
29 opposed. The answers to a second 
question: “Are you in favor of a code 
of fair practice?” showed 105 “Yes” and 
seven “No.” 





FARM INSURANCE AND THE NEW DEAL 
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try shall realize a fair profit and out of 
this profit shall contribute to the stimu- 
lation and activity of other industries 
which go to make up our national struc- 
ture. We have learned through the ex- 
perience of three painful years that 
when the profit of all industry is chis- 
eled down to the vanishing point, the 
commodity price level is reduced and 
the consumer may seem to benefit. 
the consumer does not actually benefit 
for he finds that his sources of income 
have been dried up. When one big fam- 
ily of industries or the major part of 
them become profitless, the nation ap- 
proaches economic stagnation. Con- 
versely with all industries operating 
profitably and with each contributing in 
full measure to the general welfare, the 
nation will prosper. 


Practical Application of 
New Program Pointed Out 


The gospel of “give an take” in its 
practical application means that the at- 
titude of the farmer toward such essen- 
tial industries manufacturing, mer- 
chandising, insurance, mining, labor and 
others, should be one of understanding 
and helpfulness in the same measure 
that the same attitude of other indus- 
tries toward agriculture is expected and 
desired. “From him to whom much is 
given, much will be required.” “All for 
one and one for all” is the slogan under 
which we must go over the top to make 
the world safe for the New Deal. 

The farmer needs a flourishing mar- 


as 


But | 





ket for farm products out of which will | 


come positive improvement of prices for 
the things he has to sell. He wants to 
make a fair profit on his grain and live 
stock and should likewise concede a fair 
profit to other members of our large 
family of industries. This is the practi- 
cal application of “give and_ take” 
through which we all win. 


Declares That Small Units 
Make No General Contribution 


Small group assessment mutual insur- 
ance is thoroughly honorable in plan 
and execution. It may even, under ordi- 
nary circumstances, provide a saving. 
But the thing to remember is that this 
self-contained effort makes no contribu- 
tion to general business and just to this 
extent retards the full force of demand 
which is such a stimulant to the price 
level. The slightest loss in this direc- 
tion soon overtakes and surpasses the 
best gain which the mutual system can 
offer. Do you say that withholding this 
contribution to business is too inconse- 
quential in itself to produce a calculable 
result? Take these small unit enter- 
prises collectively and a sizable dam has 
been constructed to impede the even 
flow of the industry of insurance. At 
the very least, this principle hazards the 
full return of prosperity. This “home- 
made-at-cost” plan, which is the center 
and circumference of these farm insur- 
ance projects, if carried far enough will 
bring in a large measure of business 
paralysis. “Home-made-at-cost” 
employed in any direction on the ‘om 
or elsewhere means simply the with- 


when | 





| 
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drawal of that particular factor from ac- 
tive co-operation in the great national 
enterprise to restore business activity. 
Anything like a formidable movement 
under the heading of “home-made-at- 
cost’ would be too heavy a burden for 
the country to carry successfully. For 
industries employing this method in 
their own behalf, it would be exactly 
equivalent to renouncing the construc- 
tive doctrine of “give and take.” It 
would mean a disposition to take with- 
out a willingness to give. Such a one- 
sided effort is an economic liability. 


Says Agriculture Should 
Stick Closely to Its Text 


In the large future to which agricul- 
ture aspires, does it picture itself dab- 
bling in the business of insurance, a 
business entirely foreign to its experi- 
ence and inclination? Or will agricul- 
ture stick to its text and seek to know 
the best in its line, leaving to tried and 
experienced insurance men the respon- 
sibility of handling this distinct indus- 
try? Let the far-seeing element in ag- 
riculture answer these questions and 
there is little danger that they will not 
be answered right. 

Speculators and spendthrifts have no 
rightful place in our present economic 
system. Neither have those twin imps 
“Home-made-at-cost” and “Skimp ’n’ 
Save.” Henry Ford said the other day 
that “the best economy industry can 
practice is to raise wages.” He means 
that more money in circulation will 
mean more business. More business will 
mean more employment and still more 
money in circulation, followed by still 
more business. Soon we find that pros- 
perity is in full swing. 

Money Must Be Circulated 
in Order to Bring Prosperity 


That wrinkled sailor “Skimp ’n’ Save” 
was once a useful member of the crew. 


But the old order changeth. He now 
needs to be confined in the hold. fe, 
dicious spending is the life of trade. The 


to have,” needs now ee 
have,” keeping 


old saying “save 
be revised to “spend to 
in mind always that we mean wise and 
practical spending. We could have no 
ball game if the pitcher would hold the 


ball in the deep recess of his trousers 
pocket and refuse to bring it forth. 
There would be no business for the 


team-mates and no nourishment for the 
customers. The ball must be put into 
circulation, and when this happens there 
is plenty of action at all points. It is a 
real game now, full of thrills and inter- 
est. Everyone is happy and satisfied. 
The circulation of money through wise 
spending will do just that for business. 
When all business is good—all business 
will be good. This means simply that 
all good business contributes its support 
to other business and when all business 
is good, this co-operative support as- 
sures the stability of all. But if one es- 





sential industry, for example agri- 
culture, should withhold its support 
from other essential industries and 


should try to live unto itself, it would 





present economic program and the reac- 
tion would be certain to fall with devas- 
tating force upon the offending industry. 

“Home-made-at-cost” insurance poli- 
cies may cause the impish “Skimp ’n’ 
Save,” the hoary guardian of a departed 
day, to chuckle with glee. But this and 
other services similarly provided, act as 
an obstruction against the current of 
prosperity. The small unit assessment 
mutual plan has to some extent saved 
money for its adherents, and upon this 
it has based its claim to existence. Ad- 
vocates of this plan will freely admit 
that the last three years have seen a 
sharp advance in cost and serious criti- 
cism and hardship in spots because of 
inability to secure funds to pay losses 
promptly. With these signs of weak- 
ness in time of particular stress and 
with the evidence which has been ad- 
duced that agriculture cannot consist- 
ently dabble in the business of insur- 
ance and other lines which are foreign 
to its natural processes, there is ample 
reason why thoughtful and forward- 
looking farmers should do their part in 
support of our general business struc- 
ture by renouncing “home-made-at- 
cost” services of every kind and agricul- 
ture should join whole-heartedly in mak- 
ing its full contribution to the success 
of the collective group of essential in- 
dustries of which it is a worthy part, 


thus keeping intact the foundations of 
national prosperity. 
Effect of Oleomargarine 

on the Market for Butter 

When is economy not economy? A 


striking illustration comes from the ex- 
perience of the farmer at the time of 
the introduction of oleomargarine. Tak- 
ing advantage of the low price of oleo, 
thousands of farm families turned to 
this substitute for home use in order 
that all the butter produced could be 
sold at a higher price. Small town and 
crossroads storekeepers brought in liter- 


ally carloads of oleo largely to satisfy 
farm demand. As a natural result the 
butter market gradually weakened and 
the price settled down and down until 
butter could scarcely be produced at a 
profit. The supposed economy which 
had seemed so attractive at the outset, 
worked only hardship in the end 
through the serious impairment of the 
market. Given a strong market with 
resultant fair prices and the farmer’s 
situation is highly satisfactory. The 


federal government is spending millions 
of dollars on an acreage reduction pro- 
gram for the sole purpose of strength- 
ening the market. Anything which 
tends to retard the currents of trade will 
disturb the market and the loss will ex- 
ceed the gain, however consequential 
the economies which contributed to this 
disturbance may have seemed. 


“Home-Made-at-Cost” 
Idea a Disturbing Element 


The “home-made-at-cost” idea is such 
a disturbing element. That twin worthy 
“Skimp ’n’ Save” failed ingloriously to 
help the country out of the recent un- 
pleasantness. Is it not time then that 
these erstwhile celebrities be carefully 
wrapped in cellophane and deposited on 
the proverbial shelf? Is it not time that 
we call out that stalwart guardian of 
equality, “Live and Let Live,” and as- 
sign him to picket duty on the fighting 
front? 

Considered on the 
each industry should confine itself 
strictly to efficient operation within its 
own particular sphere, and in the belief 


broad ground that 


that such non-interference with the 
rightful functions of honest and well 
managed industries will make for the 


success and betterment of each severally 
and of all collectively, does it not follow 
that the small unit assessment mutual 
plan of insurance, however well it may 
have served its day and generation, has 
no proper place in what Henry Ford 
recently referred to as “the new world 
in which we live today.” 





Theodore Richter, Inc., Milwaukee, has 
been incorporated by Theodore Richter, 


to this extent fail to do its part in our } Theodore Richter, Jr., and W. H. Richter. 
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Zurich Reduces 
Not-Taken Evil 


Ratio of Such Premiums to Gross 
Writings Is 6.7 
Percent 


PLAN IN USE ONE YEAR 


Acceptance Endorsement Scheme Re- 
quires Assured to Sign Policy Ac- 
ceptance in 20 Days or Return It 


After its first full year of use of the 
so-called acceptance endorsement plan, 
the Zurich finds that its ratio of pre- 
miums on not-taken policies to gross 
premiums has decreased appreciably and 
concludes that the plan is effective. 

Last year the gross premiums of the 
Zurich were $10,880,866 and the pre- 
miums on not-taken policies $728,327 or 

7 percent. In 1932 the gross premiums 
were $12,041,827 and the premiums on 


not taken policies $1,277,519 or 10.6 per- 
cent. 
Expense of Not Taken 


The acceptance endorsement plan was 
introduced by the Zurich, in lieu of a 
signed application plan. A. W. Collins, 
United States manager for the Zurich, 
has recognized for some time that the 
free insurance evil and not-taken policies 
constituted one of the biggest problems 
in the business. The expense is espe- 
cially great in connection with policies 
on which dozens of entries are required. 
When the policy is returned not taken, 
all the entries must be reversed. 

To handle policies representing $1,- 
500,000 of premiums two ways is equiv- 
alent to the handling of policies repre- 
senting $3,000,000 in accepted business. 
In one case, however, the company col- 
lects its premiums and is paid for its 
trouble whereas in the other case it col- 
lects no premiums and has all its trouble 
for nothing. 

The Zurich decided to do something 
about it and caused the preparation of 
endorsements for compensation and an- 
other for all other policies. One copy of 
the endorsement is attached to the pol- 
icy and another is handed to the as- 
sured. ‘The automobile endorsement 
reads: “Endorsement establishing ac- 
ceptance of policy by the assured and 
determining the period of policy. 


Signature Is Required 


“It is understood and agreed between 
the assured named in declaration 1 of 
the undermentioned policy and the Zu- 
rich that 

“(1) The said policy shall not be bind- 
ing either upon the assured or upon the 
company until the signature of the as- 
sured is written in the place provided 
below; 

“(9) Upon such signature being so 
Written the said policy shall be consid- 
ered effective and the period during 
which the said policy shall be and re- 

(CONTINUED ON PAGE 40) 
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New F Fidelity, § Surety Cost 
Rules Scanned in Chicago 





BECOME EFFECTIVE JUNE 1 





W. H. Stewart, at Surety Meeting, 
Contends Organization Is Needed 
to Enforce Regulations 





The question of amended fidelity and 
surety acquisition cost regulations, which 
go into effect in Illinois and some 30 
other states on June 1, and the matter 
of legislation to make possible the writ- 
ing of public official bonds in Illinois, 
were discussed at a special meeting of 
the Surety Association of Chicago. 

Some of the members have been in- 
formed by their companies of the new 
fidelity and surety acquisition cost rules, 
while others have not. In Illinois, after 
June 1, a company may have only six 
general agents, with a top commission 
of 30 percent, six district agents with a 
commission of 25 percent. Producers 
may be paid only 20 percent. Before 
April 1 the companies must file their 
basic appointments in the various states. 
In addition to specifying the number of 
general and district agents, the new 
regulations provide that all so-called 
relief must be eliminated. 


Organization Is Needed 


W. Herbert Stewart, general agent 
United States Fidelity & Guaranty, ex- 
pressed the belief that unless some or- 
ganization, with power to assess fines, 
were set up to enforce the rules, that 
they would not be maintained. He men- 
tioned the plan for an acquisition cost 
control in Cook county, which was pro- 
posed about two years ago, and was 
taken up with company representatives. 
He said the present acquisition cost rules 
were drawn 15 years ago and he advo- 
cated scrapping those and promulgating 
new ones that can be enforced. 

One of the members expressed the be- 
lief that unless the home office execu- 
tives are honest with each other and 
support whatever measures are adopted, 
that reform is impossible. 

W. H. Hansmann, Fidelity & Deposit, 
opened the discussion on public official 
bonds. The question is acute in Illinois 
because recently the Illinois supreme 
court, in handing down a decision, made 
the observation that the state legislature 
was without power to abridge or in- 
crease the responsibilities of county 
treasurers, who are constitutional off- 
cials. The Illinois constitution does not 
set forth the duties of county treasurers, 
but makes them custodians of the funds. 
Therefore, by implication, any statute 
relieving a constitutional official of de- 
pository liability is invalid. 

Legislation Is Proposed 


The present special session of the leg- 
islature has, as one of its purposes, the 
passage of legislation which would make 
possible the writing of public officials 
bonds. 

L. C. Knapp, Great American Indem- 
nity, expressed the belief that, so far as 
constitutional officers are concerned, sat- 
isfactory legislation could not be passed 
and that the constitution itself would 
have to be changed. 

Several bills are now before the legis- 
lature, which would relieve the public 
official and his surety of depository lia- 
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emer Self-Insurers 
Are Criticised in Michigan 





ATTEMPT TO EVADE MEASURE 





Chairman C. S. Carney of Compensation 
Commission Makes Strong Statement 
Against Grocery Chain 





LANSING, MICH., March 7.—Con- 
sideration is being given by the Michigan 
compensation commission to a proposal 
that all employers operating under the 
compensation act be required to insure 
with authorized carriers rather than op- 
erate, if financially able, on a self-insur- 
ance basis. 

The commission revealed in recent 
findings that self-insurers have been giv- 
ing so much difficulty in attempting to 
evade the plain intent of the act and in 
mishandling of relations with their em- 
ployes that it would appear to be pre- 
terable to standardize practices by refus- 
ing to permit self-insurance plans in the 
future. 


Revealed in Employe’s Appeal 


The particular findings in which this 
disclosure was made were returned in a 
recent case involving the Great Atlantic 
& Pacific Tea Company, one of the 
largest self-insurers operating in the 
state. C. S. Carney, chairman of the 
commission, accused this company of 
“the most deliberate plan to defeat the 
purposes of this act that has been de- 
vised in recent years. ” The plan referred 
to was the company’s policy of refusing 
to employ part-time help until the ap- 
plicant signed an option not to come un- 
der the compensation law although the 
A & P has elected to operate under the 
act. 

The situation was revealed in an ap- 
peal of Warren Pierce, who was acci- 
dentally injured while employed as a 
meat cutter in one of the company’s 
Lansing stores. The company contended 

(CONTINUED ON PAGE 40) 








bility. If such legislation were amended, 
merely to relieve the surety of deposi- 
tory liability on statutory, as distin- 
guished from constitutional officers, the 
members felt that such legislation would 
be effective. However, they were all 
at a loss as to what to propose so far 
as constitutional officers were concerned. 

Joseph Hartman, George Herrmann 
& Co., reported on the meeting, which 
he attended, of Chicago agents and a 
few company representatives where a 
resolution denouncing the NRA code as 
filed by the producers was adopted. Mr. 
Hartman said he made clear at that 
meeting he was not representing the 
surety association and he merely pre- 
sented copies of the resolution, so that 
if any desired to sign, they could do so. 
No official action was taken. 

The question of the proper rate to 
charge on the bonds of city clerks who 
also act as city collectors, was brought 
up by Richard Searles of the Fidelity 
& Deposit. The Towner Rating Bureau 
asked the surety association to recom- 
mend a rate, and accordingly it was 
voted to recommend a $5 rate. The 
point was made that there is no deposi- 
tory liability involved, as the collections 
are turned over to the treasurer imme- 
diately. 


Page Twenty-nine 





| ewuléliion Cost 
Rules to Expand 


More Than 30 Additional States to 
Be Brought Under 
Their Aegis 


OFFICES TO TIGHTEN UP 


Companies Are Notified What Proced- 
ure Is to Be Followed in 
the New Deal 


NEW YORK, March 7.—Under the 
revised plan of the casualty and fidelity 
and surety acquisition cost conferences, 
which becomes operative in more than 
30 states and the District of Columbia 
June 1, in addition to those where like 
changes applied two years ago, the num- 
ber of branch offices, general agents, 
regional and district agents any member 
company may have in each state, as 
originally agreed upon, will be strictly 
applied. All relief appointments hitherto 
made are to terminate unless again au- 
thorized, application for which must be 
made before April 1. Agents that will 
have their commission arrangements 
altered must be notified to that effect 
not later than May 1. 

In times past it developed that some 
companies, having been allowed relief 
appointments in excess of the stipulated 
number of base representatives, made 
additional appointments upon the retire- 
ment of a relief appointee. This prac- 
tice will no longer be permitted, the in- 
tent being strictly to limit the number 
of representatives a company can have 
in any state. To that end it is requested 
authority for relief appointments be 
made in extreme cases only. 


General Agent 30 Percent 


Under the rules the general agent’s 
commission is 30 percent, district agent 
25 percent and producer 20 percent. 

Some of the companies are eager to 
have all letters to agents, in which new 
commission arrangements are demanded 
in conformity with the new rules, to be 
mailed from a central point. Companies 
favoring this course do not want any 
jockeying for position. They want all 
of the letters from all of the companies 
to go out on the same day from a cen- 
tral station. 

The states affected by the new fidelity 
and surety acquisition cost rules and the 
number of general agents and district 
agents allowed in each are as follows: 

Arizona, two general agents, two dis- 
trict agents; Arkansas, two _ general 
agents, two district agents; Colorado, 
two and two; Connecticut, five and five; 
Delaware, one and one; District of Co- 


lumbia, two and two; Idaho, two and 
two; Illinois, six and six; Indiana, four 
and five; Iowa, four and four; Kansas, 


four and four; Kentucky, four and four. 

Also: Louisiana, two and two; Maine, 
two and two; Maryland, four and four; 
Massachusetts, seven and seven; Missis- 





(CONTINUED ON PAGE 40) 
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Battle Starts Over Bills 
Aimed at London Lloyds 





THREE ARE UP IN CONGRESS 


Bankers and Surety People Appearing 
This Week Before Subcommittee 
on Fletcher Bill 


WASHINGTON, March 7.—A hear- 
ing will probably be held this week be- 
fore a subcommittee of the senate com- 
mittee on banking and currency on sen- 
ate bill 2849 aimed at London Lloyds. 
This bill was introduced by Senator 
Fletcher, chairman of the committee, 
and requires any bank which has de- 
posit insurance under Sec. 12B of the 
federal reserve act and takes out insur- 
ance covering loss, embezzlement, lar- 
ceny, theft or dishonesty to secure this 
insurance from companies registered to 
do business in the state in which the 
bank is located. 

This subcommittee holding the hear- 
ing is under Senator Carter Glass as 
chairman. Several important officials of 
the American Bankers Association are 
on the scene and their strenuous opposi- 
tion may be expected. It is understood 
that the banking committee has been 
accumulating facts in relation to the op- 
erations of London Lloyds in this coun- 
try and that in New York and other 
large cities that Attorney Pecora has 
given especial attention to the subject. 
The indications are that bank interests 
will make the usual protest that Lloyds 
competition alone has held American 
surety rates within bounds and pro- 
tected them from what they term a 
monopoly. Insurance men however are 
expected to submit data showing how 
Lloyds has raided tax paying American 
insurance interests by “bootlegging 
practices’—evading taxes to a total 
amount of staggering size. 

Senator Fletcher has also introduced 
Bill 2912 prohibiting national banks 
from accepting surety bonds from com- 
panies not entered in the state in which 
such banks operate after July 1, 1934. 
This bill has been referred to the com- 
mittee on judiciary. Senator Neely has 
introduced Bill 2915 also aimed at 
Lloyds and also referred to the judi- 
ciary committee. Surety interests have 
long been preparing for the battle 
which will soon begin. 





NEW BILL AIMED AT LLOYDS 
ALBANY, March 7. — Senator 
O’Brien, chairman of the insurance 


committee, has introduced a bill to im- 
pose a tax of 20 percent on premiums 
charged for insurance in this state fur- 
nished by any non-resident company 
not regularly admitted. Senator O’Brien 
has evidence of the loss to the state on 
Lloyds transactions which have been 
free of tax and much other evidence 
which will be introduced in support of 
this measure. 


Employ CWA Facilities 


NEW YORK, March 7.—Advantage 
of the facilities of the C. W. A. to con- 
duct traffic safety surveys has already 
been taken by 15 cities, with the pros- 
pect that an additional 70 will follow 
suit within a short time. The cities that 
have begun the work are: Syracuse, 
Pittsburgh, Philadelphia, Boston, Wash- 
ington, D. C., Cincinnati, Sacramento. 
Oakland, Cal., Fall River, Yonkers, N. 
Y., Newark, N. J., Poughkeepsie and 
Youngstown, O. The project has the 
cordial endorsement of the National 
3ureau of Casualty & Surety Under- 
writers, Maxwell Halsey, traffic engineer 
of the organization, being importantly 
identified with the movement. 


Ralph W. Miller of Conkling, Price & 
Webb, Chicago, has a new grandchild, 
Marilyn Ruth Miller, seven pounds, the 
daughter of his son. 








U. S. F. & G. Agency Man 
Elected Vice-President 























PHILIP F. LEE 


Philip F. Lee of Baltimore, agency 
director of the United States Fidelity & 
Guaranty, has been elected vice-presi- 
dent. He is thus the executive officer in 
charge of production and agency activi- 
ties. Mr. Lee has a strong hold on the 
field force of the company. He is a 
native of Baltimore and on March 24 of 
this year he will reach his 50th birthday 
anniversary. He was educated at the 
University of Maryland, graduating in 
the law class of 1906. From 1901 to 
1907 he was an office boy at the Fidelity 
& Deposit office. He practiced law for 
a year or so, then became a dirt farmer 
in Frederick county, Maryland. His 
first association with the United States 
Fidelity & Guaranty was Jan. 1, 1915, 
when he was appointed special agent. 
Later he became manager at Honolulu, 
then was transferred to Syracuse as 
assistant manager. He became asso- 
ciate manager at Kansas City and sub- 
sequently manager at Detroit. He was 
recalled to the head office April 1, 1932, 
as agency director. 


Luce Appointed Manager of 
New Chicago Claim Office 


R. T. Luce has been appointed man- 
ager of a new claims office opened by 
the Western & Southern Indemnity and 
Western & Southern Fire in 166 West 
Jackson boulevard, Chicago. The in- 
spection department which operated for 
some time in the office of Miles & Miles, 
general agents for the Western & South- 
ern Indemnity, has been moved to the 
claim office in charge of W. M. Adams. 
Mr. Luce has had 12 years’ insurance 
experience, all in Chicago, five years of 
which were with the Hartford Accident 
as adjuster, two years as claim superin- 
tendent in the Chicago branch of the 
Metropolitan Casualty, two years as lia- 
bility claim superintendent United States 
Fidelity & Guaranty branch in Chicago, 
and for the last two vears claim super- 
intendent for the United States Casualty 
and New Amsterdam Casualty. He is 
a past president of the Casualty Adjust- 
ers Association and at present secretary- 
treasurer. 


Bar Association May Act 

SAN FRANCISCO, March 7.—Ac- 
cording to reliable information in San 
Francisco a special investigating com- 
mittee of the California Bar Association, 
will soon submit evidence against sev- 
eral attorneys charging ambulance chas- 
ing. The committee is also expected to 
include in the report the activities of 
free-lance adjusters, hospital employes 
and lawyers who have allegedly been 
guilty of this practice. 





U. S. Supreme Court Holds 
Sunstroke Is Not Accident 





SUN NOT ACCIDENTAL MEANS 





Nothing in Weather or Other Circum- 
stances Suggested Which Was 
Unknown to Assured 


WASHINGTON, March 7.—Holding 
that there is a difference between injury 
from accidental external means and acci- 
dental result, the United States Supreme 
Court classes sunstroke in the latter cate- 
gory, affirming a decision of the sixth 
circuit court of appeals in a case brought 
by Florence Samuels Landress against 
the Phoenix Mutual Life and the Trav- 
elers. 

The suits were instituted to recover 
benefits provided in the policies for acci- 
dental death following a fatal attack of 
sunstroke suffered by the insured while 
playing golf. The insured was con- 
tended to have been in good health, au- 
topsy revealing that there was no bodily 
infirmity or disease which could have 
been a contributing cause of death, and 
it was argued that the death, resulting 
from voluntary exposure to the sun’s 
rays under normal conditions, was acci- 
dental and therefore within the liability 
clauses of the policies. 

External Means Sun’s Rays 


Pointing out that the policies distin- 
guish between the result and the ex- 
ternal means which produced it, the 
supreme court declared “the insurance is 
not against an accidental result. The 
stipulated payments are to be made only 
if the bodily injury, though unforeseen, 
is effected by means which are external 
and accidental. The external means is 
stated to be the rays of the sun, to which 
the insured voluntarily exposed himself. 
Petitioner’s pleadings do not suggest 
that there was anything in the sun’s 
rays, the weather or other circumstances, 
external to the insured’s own body and 
operating to produce the unanticipated 
injury, which was unknown or unfore- 
seen by the insured. 

“This distinction between accidental 
external means and accidental result has 
been generally recognized and applied 
where the stipulated liability is for in- 
jury resulting from accidental external 
means,” the opinion continued, “and 
injury from sunstroke, when resulting 
from voluntary exposure by an insured 
to the sun’s rays, even though an acci- 
dent, has been generally held not to have 
been caused by external accidental 
means.” 


Dissenting Opinion Filed 


In a dissenting opinion filed by Justice 
Cardozo, it was held that a cause does 
not cease to be violent and external be- 
cause the insured has an idiosyncratic 
condition of mind or body predisposing 
him to injury, and that  sunstroke, 
although it may be a disease according 
to the classification of physicians, is 
none the less of an accident. “When a 
man has died in such a way that his 
death is spoken of as an accident, he has 
died because of an accident, and hence 
by accidental means,” he declared. 


Redfield & McGurk Meeting 


Two officials of the Mutual Benefit 
Health & Accident, Omaha, attended a 
meeting of the Indianapolis office of 
Redfield & McGurk, managers for that 
company and the United Benefit Life, 
initiating a 13 weeks’ campaign. Sixty 
agents were present. The home office 
men were E. D. McKim, agency direc- 
tor, and D. M. Brovan, agency super- 
visor of the life company. The Indiana 
department was represented by two 
deputies who spoke. The Redfield & 
McGurk agents pledged 1,200 accident 
and health applications in the period and 
approximately $500,000 of life insurance. 
C. T. Redfield, manager Chicago office, 
and John McGurk, manager at Indian- 
apolis, were in charge. 





Arkansas Penalty Statute 
Upheld by Supreme Court 


RENDERS IMPORTANT RULING 


Appeal Made on the Ground That Four- 
teenth Amendment of Consti- 
tution Was Violated 


WASHINGTON, March 7%.—The 
validity of the Arkansas statute penal- 
izing insurance companies for failure to 
make prompt payment of claims is up- 
held by the United States Supreme 
Court in an opinion affirming a decision 
of the Arkansas supreme court in a suit 
brought by Ossie McCray against the 
Life & Casualty of Tennessee. Under 
the Arkansas law, a penalty of 12 per- 
cent of the payments due is imposed 
upon insurance companies failing to 
make prompt settlement and they also 
are responsible for the fees of the bene- 
ficiary’s attorney. 

A decision of the state supreme court 
was appealed by the company on the 
contention that the statute was in viola- 
tion of the fourteenth amendment to the 
constitution. “The fourteenth amend- 
ment does not prohibit the award of an 
attorney’s fee, moderate in amount, 
when payment of a policy of life insur- 
ance has been wrongfully refused,” the 
U. S. Supreme Court held. 


Holding of the Court 


“We assume in accordance with the 
assumption of the court below that pay- 
ment was resisted in good faith and 
upon reasonable grounds. Even so, the 
unsuccessful defendant must pay the ad- 
versary’s costs, and costs in the discre- 
tion of the lawmakers may include the 
fees of an attorney. Dependents left 
without a breadwinner will be exposed 
to sore distress, if life insurance pay- 
ments are extracted slowly and pain- 
fully, after costly contests in the 
courts,” it was pointed out. “Health 
and accident insurance will often be the 
sources from which the sick and the 
disabled are to meet their weekly bills. 
Fire insurance moneys, if withheld, may 
leave the business man or the house- 
holder without an office or a home.” 


Defended the Penalty Provided 


On the same grounds, the court de- 
fended the penalty provided for in the 
Arkansas statute, holding there was 
“nothing arbitrary or oppressive in im- 
posing such a contract upon the busi- 
ness of insurance, a business subject, as 
all agree, to control and _ regulation. 
“To nullify this statute,” the court con- 
tinued, “the appellant must be able to 
show that an award of 12 per cent 1s 
so extravagant in amount as to out- 
run the bounds of reason and result in 
sheer oppression. 

“The insurer is not penalized for tak- 
ing the controversy into court,” it was 
pointed out. “It is penalized (if pen- 
alty there is) for refusing to make pay- 
ment in accordance with its contract, 
and penalized in an amount that bears 
a reasonable proportion to the loss or 
inconvenience likely to be suffered by 
the creditor. 

“One who refuses to pay when the 
law requires that he shall, acts at his 
peril, in the sense that he must be held 
to the acceptance of any lawful con- 
sequences attached to the refusal. It 1s 
no answer in such circumstances that 
he has acted in good faith.” 


McKee Heads San Francisce Club 


SAN FRANCISCO, March 7.—C. M. 
McKee, Pacific Mutual, is elected presi- 
dent Accident & Health Club of 5an 
Francisco with Herman Lundy, Conti- 
nental Casualty, viee-president, and Fred 
W. Timby, Preferred Accident, reelected 
secretary. The executive committee In- 
cludes president, past president and Bert 


Jones, Maryland Casualty; G. V. Chan- 
dler, General Accident; and F. W- 
Timby. 
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Bowen Is Head of 
Accident Bureau 


Aetna Life Man Elected Chairman 
of Governing Committee at 
Annual Meeting 


OPTIMISM IN REPORTS 


Secretary Jones and P. H. Rogers, 
Retiring Chairman, Review Results 
Obtained Under New Program 


NEW YORK, March 7.—E. C. Bow- 
en secretary of the accident and liability 
department of the Aetna Life, was 
elected chairman of the governing com- 
mittee of the Bureau of Personal Acci- 
dent & Health Underwriters at its an- 
nual meeting here. F. Robertson Jones 
was reelected secretary-treasurer and the 
following companies named members of 
the governing committee: Connecticut 
General, Continental Casualty, Globe In- 
demnity, Maryland Casualty, Preferred 
Accident, General Accident, Standard 
Accident, Travelers, United States Cas- 
ualty and Employers Liability. The 
meeting was largely attended, there be- 
ing 48 delegates representing 38 com- 
panies. 

Jones Tells Results of Program 


The report of Secretary Jones dealt 
largely with the revised program of the 
bureau inaugurated two years ago. The 
premium income of the companies now 
operating under the plan, he stated, 
“represents more than 90 percent of the 
logically applicable total.” 

“During its first year,” he said, “it 
had to meet the tests of its introduction 
to the field and to prove its worth in 
actual operation. In this it has been 
successful and is furnishing ample proof 
that at last a plan has been devised 
sufficiently comprehensive to meet the 
needs of the situation and elastic enough 
to provide ample scope for agreement 
among companies of widely different 
types, and for future developments as 
well. 

“The momentum of the initial effort 
will frequently carry a movement 
through its first year; but if there are 
any serious structural weaknesses, they 
will begin to appear under the strain of 
continued operation; and the second 
year is therefore somewhat of a critical 
period. It is gratifying to note that 
during the past year no such weaknesses 
have developed but rather that it has 
furnished conclusive proof of its con- 
structive plan.” 

Paul H. Rogers, Aetna Life, retiring 
chairman, in his report expressed satis- 
faction with 1933 results, inasmuch as 
business appears to have definitely 
started on the upgrade and constructive 
efforts of the past two years are be- 
ginning to bear fruit. The volume of 
new business is still comparatively low, 
but he predicted further improvement 
and also the regaining of many good 
risks among those who felt obliged to 
drop their accident policies during the 
worst of the depression. Renewals have 
kept up fairly well in the face of rate 
increases and he expressed the belief 
that the placing of a very large part of 
the business on a proper premium level 
will have a marked effect on loss ratios 
in this and subsequent years. 

The claim experience was also re- 
ported as showing a distinct improve- 
ment, with the number of questionable 
death claims measurably decreased and 
indemnity claims more nearly what 
might be expected in normal times. 

He held that the influence of the 
revised program has been of supreme 





New Chairman 














E. C. BOWEN 


E. C. Bowen, secretary of the Aetna 
Life, in charge of the accident and 
health department, who becomes chair- 
man of the Bureau of Personal Accident 
& Health Underwriters, is a native of 
his state, having been born Nov. 18, 
1878, at Meriden, Conn. 








More Careful Diagnosis of 
X-ray Urged by Specialist 





Casualty companies undoubtedly pay 
many claims on supposed spinal and 
head injuries on which no liability at- 
taches, as the result of improper diag- 
nosis of x-ray films, Dr. Hollis E. Potter, 
x-ray specialist of Chicago, told the Cas- 
ualty Adjusters Association of that city 
at the monthly meeting. There are con- 
ditions of the head and spine encountered 
which may appear similar to the effect 
of injuries, but are due to congenital an- 
omalies or malformation, or to arthritis, 
he said. Dr. Potter advised the adjust- 
ers to deal with back cases with greater 
suspicion and to realize the probability 
that the impairment claimed to be due 
to accident arises from the other causes 
cited. 








importance in improving conditions, with 
its marked simplification of policy con- 
tracts, elimination of expensive frills and 
reduction in the number of policies per 
company. It has placed the emphasis 
on the fundamental value of income pro- 
tection and has aroused new interest in 
many brokers and agents, who had been 
afraid of the line because of its many 
competitive complications and changes. 


Developing Broader Basis 


The data on which present rates are 
based were compiled from the study of 
some $50,000,000 premium volume sub- 
mitted by eight companies. With 33 
companies now filimg their experience 
monthly, a much broader basis for the 
future is being developed. He warned, 
however, that rate and policy changes 
will not bring about desired results with- 
out proper underwriting of individual 
risks. More attention has been given 
to that phase in the past three or four 
years than before, and he urged a con- 
tinuance of a high standard of under- 
writing. 

He reported that one more company, 
which has been watching closely the de- 
velopment of the program, has adopted 
it in full. He said the program has had 
the most loyal support from the com- 
panies accepting it and has been particu- 
larly free from charges of violation or 
bad faith, but the program cannot reach 
its full usefulness without the support 





of all. 





New Compensation Manual 
Is to Be Distributed Soon 





DROP OVER 100 CLASSES 





First Complete Revision in 10 Years— 
Rules Are Simplified—New 
Hazards Develop 


NEW YORK, March 7.—Copies of 
the revised rule and risk classification 
manual of the National Council on Com- 
pensation Insurance will shortly be sub- 
mitted to the commissioners of all states 
that require filings, and once their ap- 
proval be had the new regulations will 
go into effect July 1. The new manual, 
representing two years study by the 
council’s committee, is the first complete 
revision of the manual in ten years. 
However, in the interim changes in risk 
classifications and the additions of such 
others as may have been necessary 
through the development of new indus- 
tries, have been promptly posted through 
the issuance of special inserts, thus in- 
suring complete listings at all times. 

By virtue of the dropping of over 100 
separate risk classifications, because of 
their close similarity of hazard with 
other listings, the revised manual is far 
less bulky than that now in use, the new 
work containing approximately 600 class- 
ifications, instead of over 700 as in the 
present work. 


Rules Are Simplified 


Changes in the rules are those of ver- 
biage merely, undertaken with a view to 
simplification, the whole thought of the 
revision committee being to issue a man- 
ual so definite in statement as to be eas- 
ily understood by field representatives 
everywhere. 

Development in industry calls for con- 
stant attention on the part of compensa- 
tion raters, forms of new activities, of 
which the radio and talking motion pic- 
tures supply notable examples, creating 
hazards that must be studied and rates 
provided for, to say nothing of the en- 
actment of new compensation laws by 
many states and the liberalization by 
others of statutes already in force. 


H. H. Shomo Made President 
of the American Casualty 


~ 


H. H. Shomo has been elected presi- 
dent of the American Casualty of Read- 
ing, Pa., succeeding E. P. Van Reed, 
who has retired. Mr. Shomo has been 
connected with the company since it 
started in 1902, becoming its first treas- 
urer. Then the office was combined 
with secretary and since that time he 
has filled both positions. He started 
as a fire insurance agent in 1890 in 
Berks county. Then he decided to give 
all his attention to casualty insurance. 
He became an expert in handling cas- 
ualty lines. He has long been promi- 
nent in the Health & Accident Con- 
ference and its predecessor, the old De- 
troit Conference. He is active in his 
community along civic and social lines. 
W. S. Dearolf was elected secretary and 
treasurer. 


Total of CWA Compensation 
Claims Filed Now 22,000 


W ASHINGTON, March 7.—In an- 
swer to an inquiry based on the report 
that some $20,000,000 federal compen- 
sation claims have been filed by CWA 
workers, the CWA administrator states 
no figures are available in Washington 
as to claims filed by CWA _ workers. 
Claims are filed in the field, where the 
first 18 days’ compensation is paid, and 
are not reported to Washington until 
later. Twenty-two thousand claims 
have thus far been indexed, but the total 
figure is in excess of this. No estimate 
of amount involved is available. 











Compensation Not 
Up at Louisville 


Conferees Decide to Keep Plan 
Quiet Pending Meet with 
Commissioners 


MUCH STATISTICAL WORK 


National Bureau of Casualty & Surety 
Underwriters Is Attempting to 
Develop Formula 


NEW YORK, March 7.—Any tenta- 
tive compensation program on which 
agreement may be reached by company 
and agency representatives, will not be 
presented at the mid-year meeting of 
the National Association of Insurance 
Agents in Louisville. That decision was 
reached at the second conference of 
company men with committees from the 
National Association of Insurance 
Agents, and the National Association of 
Casualty & Surety Agents. 

The plan is to keep the program under 
cover until it has been outlined to the 
compensation committee of the National 
Convention of Insurance Commissioners. 
Because the National Bureau of Casual- 
ty & Surety Underwriters must do con- 
siderable statistical work, a meeting 
with the commissioners could not be 
arranged prior to the Louisville meeting. 
Probably such a conference will be held 
early in April. 


Harrington Given Credit 


The capital feature of the program 
now under consideration is credited with 
having been conceived by W. Eugene 
Harrington, well known local agent of 
Atlanta. Under his plan, the producer 
would get the same number of dollars 
from a risk, no matter whether rates 
were increased or decreased. If rates 
were decreased, the commission rate 
would be increased to produce the same 
number of dollars for the agent as before 
the rate was changed. If the rates were 
increased, the commission rate would be 
decreased. 

This was the third plan advanced by 
the agents at the conference, two other 
plans that were proposed having been 
discarded, after the company representa- 
tives picked practical flaws in them. 

The practical working out of Mr. Har- 
rington’s plan may be difficult. The 
company people did not reject such a 
plan and the bureau people are engaged 
in statistical work to discover whether 
a feasible formula might be developed. 
The agents insisted if such an arrange- 
ment be instituted, that it not be re- 
garded as a precedent to be applied to 
some other line at a future date. The 
agents want a definite expression from 
the company people that whatever radi- 
cal measure is adopted for compensation 
is prompted merely by the unusual 
urgency in that particular phase of the 
business. 

Apparently the agents are not in a 
mood to acquiesce to any proposal for 
a horizontal decrease in commissions. 
Their position is that they earn the com- 
missions that they are paid. Some of 
the company people argued that the 
commissions should be lower because 
compensation is a compulsory line and 
there is no salesmanship involved. The 
agents rejoined that there is heavy ex- 
pense in the investigation of risks and 
in service after the risk is on the books. 


The Traders & General of Dallas has 
been licensed for casualty insurance in 
Oklahoma, with G. B. Hamman as Okla- 
homa representative. 
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Compensation Is Seen as 
Key to Success in Casualty 





ISSUANCE GIVES CONTROL 





Organization Companies Note Check on 
Operations of Specialty Carriers 
Through This Line 





Workmen’s compensation, it is com- 
ing to be seen more and more clearly, 
is the key log in profitable casualty 
business in these times. This is com- 
ing to be increasingly true in view of the 
recently increased activities of specialty 
casualty companies which take the 
cream of only a few lines that are gen- 
erally profitable but will not write the 
assured’s workmen’s compensation. 

Although the stringent tightening by 
companies this year on acceptance of 
workmen’s compensation, with a _ re- 
quirement generally adhered to very 
strictly that the compensation line must 
not represent more than 10 to 15 per- 
cent of the producer's premium and 
more collateral lines must be submitted, 
may not have been adopted as a meas- 
ure primarily to meet inroads of the 
specialty companies, but it is coming 
to be recognized as an effective means 
of doing so. 

Rigid Rules in Force 


A number of companies have adopted 
the hard and fast policy of refusing to 
write the compensation, if for instance 
the profitable automobile coverage on 
the risk is given to another company. 
The specialty company which does not 
write compensation is at a disadvantage 
in such a situation. It might possibly 
make some connection through which 
it could place compensation, or it might 
open a compensation department. Com- 
panies which have adopted this method 
are philosophical about these possibili- 





ties. They are willing to let some other 
company experiment with compensation 
for a time. 

Recently a competitive rate reduction 
on automobile public liability and prop- 
erty damage was made in Philadelphia. 
There was a meeting held in Chicago 
of some representative managers and 
general agents with R. C. Mead, assist- 
ant manager automobile department Na- 
tional Bureau of Casualty & Surety Un- 
derwriters, to discuss the situation there. 

Discuss Competitive Plans 


The occupational plan of the General 
Accident which has been emloyed in 
Pennsylvania, New Jersey and Ohio for 
three years and recently was introduced 
in Illinois, was discussed, as was the in- 
dividual risk rating method of the Amer- 
ican Automobile. These comanies have 
taken considerable business away from 
the organization carriers recently, but 
the general feeling in the meeting was 
that there was no cause for alarm. Sug- 
gestions of competitive rate reductions, 
running as high as 20 percent, were 
made, but no conclusions reached. 


Feel Limit Has Been Reached 


There was some feeling that the Na- 
tional Bureau has gone as far in the 
way of rate reductions as it should. 
Some companies have had good experi- 
ence on automobile public liability, but 
the results of others have been spotty. 
Property damage has had better results 
lately, but the over-all trend, accord- 
ing to some company men, is not par- 
ticularly good. 

An important factor which it is said 
should not be overlooked is that the 
casualty companies should be left with 
some profit on collateral lines if they 
are to continue to write workmen’s com- 
pensation. They feel there will be little 
chance to make a profit on this cover- 
age for some time to come, no matter 
what steps are taken as a result of many 
conferences in the east to hit upon a 
solution. 





Conciliation Conferences 








Proposed in Michigan 





LANSING, MICH., March 7.—The 
Michigan department of labor and in- 
dustry is striving to reduce the num- 
ber of workmen’s compensation hear- 
ings and appeals by encouraging “con- 
ciliation conferences” of an informal 
character at which agreements accept- 
able to the department may be reached. 
In a _ special bulletin employers are 
urged to utilize this system of adjust- 
ing compensation cases. The explana- 
tion indicates that the conferences will 
be of an extra-legal character which 
will not affect any possible subsequent 
procedure before the commission or the 
courts but will merely serve to elimi- 
nate many formal hearings and will 
make for improved relations between 
employer and employe and will facili- 
tate settlements agreeable to both 
parties. Certain formalities in conduct 
of the conferences are contemplated. 
The procedure in general, as outlined in 
the department communication,  fol- 
lows: 

Procedure Outlined 


Both parties will file requests in writ- 
ing for a conciliation conference. After 
considering circumstances, the depart- 
ment will notify both parties of the 
time and place of such conference. No 
statements made at a conference will 
be eligible for use as evidence if formal 
procedure or litigation follow failure to 
reach an agreement. Conferences will 
not be authorized on the basis of re- 
quests for agreements unauthorized by 
statute. Notices of conferences will be 
sent out the same as for hearings and 
regular days will be set aside for such 
purposes. A commissioner or deputy 
will be in charge but will give no de- 
cision but will merely provide advice 
on the laws or procedure of the depart- 
ment upon request of the conferees, 
cite rulings, or otherwise aid in reach- 





ing an agreement. If an agreement js 
reached it will be placed on regular de- 
partment forms and forwarded for ap- 
proval or disapproval. The deputy may 
file recommendations with reasons. 
Cases already pending may be set for 
conferences preceding the hearing time 
but the conference would not operate as 
a stay of the hearing if an agreement 
could not be reached. Cases will be 
adjourned, not dismissed, in event 
agreements are reached, pending de- 
partmental approval or disapproval. 


Revisions Are Sought 


Two bills designed to effect procedural 
changes in administration of the Michi- 
gan compensation law have been intro- 
duced in the special legislative session. 
Governor Comstock asked special con- 
sideration of the measures. One bill 
greatly broadens the compensation com- 
mission’s powers in granting rehearings 
after a final award has been approved. 
Under the proposed new act the com- 
mission could allow such hearings, if 
petitioned for within 20 days of the 
award, on any question of fact or law 
and might review its findings and cor- 
rect, reverse or modify them. The other 
measure would set up a new system of 
enforcing awards through certification 
by the commission to circuit courts for 
judgment. Delinquency in payments as 
well as new awards would be enforced 
in this way under a simplified method 
provided. The form of certification to be 
used is a part of the bill. 


Explanation Is Asked 


NEW YORK, March 7.—While the 
writing of owners, landlords and _ ten- 
ants’ liability covers for term periods is 
permitted by companies for New York 
state territory outside the city, it is 
barred under the rules in so far as the 
latter center is concerned. The New 
York department has asked for an ex- 
planation for this apparent discrimina- 
tion. The companies will define their 
position, following which decision will 
be made by the department. 
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1896-1934 


THE U.S. F. & G. begins its thirty-ninth 


year with a record of paying its losses 
promptly, fairly and without interruption 
since 1896. Its 9,320 agents are pledged to 
uphold the best traditions of the casualty 


and surety business. 


UNITED STATES FIDELITY AND GUARANTY COMPANY 
with which is affiliated 


F &G FIRE 


FIDELITY AND GUARANTY FIRE CORP. 
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South Dakota Commissioner | 
Gives New Fleet Definition’ 





PIERRE, S. D., March 7.—On ac- 
count of the “entire disregard of proper 
practices” by many companies in writing 
fleet insurance, Commissioner Dawson 
of South Dakota has promulgated this 
definition of a bona fide automobile fleet: 

“Three or more automobiles or trucks 
owned and operated by an _ individual, 
partnership or corporation shall consti- 
tute a fleet, with the exception that a 
car or truck privately owned and used 
in the business of an individual, part- 
nership or corporation may be included 
in a fleet for liability and property 
damage only, provided the premium is 
paid by such individual, partnership or 
corporation. 

He announces that variation in rates 
for like risks by any company writing 
automobile insurance will be regarded 
by his department as discriminatory and 
therefore illegal. : 

Statement of the Excess 

The annual statement of the Excess 
shows total assets of $5,062,213, capital 
$750,020 and surplus $919,828. Liabili- 
ties include reserves of $1,578,223 for 


claims, $1,041,684 for unearned premi- 





$185,414 for commissions and 


ums, 


$266,791 for miscellaneous. Contingency 
reserve is $320,253. Earned premiums 
in 1933 were $2,712,181, an increase of 
$408,993 over the previous year. James 


Gibbs is president of the company. 


Probe Philadelphia Auto Rates 
PHILADELPHIA, March 7.—As the 


result of a complaint filed by the South 
Philadelphia Real Estate Board against 
the new automobile rates of the Na- 
tional Bureau, which gave a lower rate 
to all sections of Philadelphia but the 
newly formed one of South Philadelphia, 
the insurance department has begun a 
checkup of alleged discrimination. 

The bureau, in refusing to give a 
lower rate to South Philadelphia, 
charged that little or no supervision of 
traffic control and the lack of police con- 
trol and of playground facilities in the 
section acted as a “definite encourage- 
ment for accidents.” 


Knock Out St. Louis Tax 


ST. LOUIS, March 7.—Circuit Judge 
Ryan has issued a permanent injunc- 
tion restraining St. Louis city officials 
from enforcing a city ordinance passed 
in 1922 placing an annual tax of $200 
on each bonding company operating in 
the city. 

Counsel for the companies contended 





that the ordinance conflicted with a 
state law providing that insurance com- 
panies, other than fire, in addition to 
the premium tax, shall pay in any city 
of a population of more than 500,000 if 
the city shall so declare by ordinance, 
not more than $100, to be in lieu of all 
taxes and licenses which the city may 
possess the power to impose. 


May Sue Reinsurer Direct 

A surety company, which reinsures 
part of a federal contract bond, may be 
sued directly by the furnishers of labor 
and material, according to the United 
States district court for the western dis- 
trict of Louisiana in United States ex 
rel. Buckelew Hardware Company vs. 
Union Indemnity and International Re- 
insurance. 

The Union Indemnity wrote the bond 
and reinsured part of it with the Inter- 
national. The reinsurance contract is 
an obligation in favor of the United 
States, according to the court, upon 
which it could have sued the same as the 
one signed by the Union Indemnity and 
for that reason it was taken to protect 
both the government and other claim- 
ants. 

The American District Telegraph Com- 
pany is installing its burglar alarm 
equipment in the Chicago Surface Lines 
ear barn depositories, 









AMERICAN GLASS COMPANY 
1030-42 North Branch St. 


CHICAGO 


in Chicago it is 
only necessary to 
Phone Mohawk 1100 


For unfailing plate 
glass replacement service 











Ocean Accident, Columbia 
Casualty Statements Given 


The Ocean Accident, in its annual 
statement reports assets of $16,122,389, 
the principal items being railroad bonds 
$6,423,165, miscellaneous bonds $2,826,- 
705, government bonds $2,615,068, pre- 
miums in course of collection $1,809,505, 
real estate $743,910, cash $676,235, 
stocks $513,628 and state and municipal 
bonds $285,855. 

Premium reserve amounts to $4,673,- 
964 and claim reserve $6,524,728. The 
contingency reserve amounting to $1,- 
176,669 represents the full difference be- 
tween convention and market value. De. 
posit capital is $800,000 and net surplus 
$2,341,446. 

The affiliated Columbia Casualty re- 
ports assets $5,583,042, premium reserve 
$1,040,441, claim reserve $1,455,989, con- 
tingency reserve $641,372, capital $1,- 
000,000 and net surplus $1,287,327. Sur- 
plus of the Columbia is the largest in 
its history. 


Lewis 10 Years in Post 


Martin W. Lewis, assistant manager of 
the Towner Rating Bureau of New York 
City, is celebrating the 10th anniversary 
with the organization, having assumed 
his present post in 1923. His earlier 
connection was with the National Sur- 
ety, the employ of which he entered as 
a junior clerk in 1910, following his 
graduation from high school and while 
a law student. Such aptitude did he dis- 
play for the surety business that in the 
course of a few years he was named as 
manager of the fidelity department, an 
office he retained until called to his 
present post. 


Illinois Federation Meeting 


President F. M. Chandler of the II- 
linois Insurance Federation announces 
that the annual meeting will be held at 
the time the Illinois Association of In- 
surance Agents has its mid-year meet- 
ing at Springfield. 





Automobile Rates in Ohio 


COLUMBUS, O., March 7.—Accord- 
ing to current reports, non-conference 
casualty companies in Ohio will reduce 
their automobile liability rates about 15 
percent, to maintain the ratio with the 
rates of conference companies, which 
decided a few days ago to reduce rates 
in the rural sections of Ohio. A com- 
mittee has been appointed, it is under- 
stood, to work out a schedule of rates. 


M. Stealey Brown Speaker 


COLUMBUS, O., March 7.—M. 
Stanley Brown, manager of the Ameri- 
can Surety at Cleveland, spoke before 
the Ohio Association of Casualty & 
Surety Managers here. He discussed in 
detail the rates charged by the com- 
panies and the service they render. 
About 50 managers attended the meet- 
ing, and 12 new members are to be re- 
ceived. F. Robertson Jones, New York, 
general manager of the Association of 
Casualty and Surety Executives, will 
speak at the next meeting of the associa- 
tion, which will be held on the first 
Tuesday in April. 


Liable Only to Named Assured 


Under a decision of the New York 
supreme court, liability under a bank- 
er’s blanket bond has been limited to 
the named assured. The action was 
brought by Jesse Spier & Co. against 
the National Surety and American 
Surety which were on the blanket bond 
of the Equitable Trust Company. Steck 
certificates belonging to Jesse Spier & 
Co. were lost through larceny in transit 
while in the custody of the Equitable 
Trust Company. The court pointed out 
that if the protection of the blanket 
bond were available to the various cus- 
tomers of the Equitable Trust Company, 
the bond might be exhausted to the 
prejudice of the bank which had bought 
and paid for it. 
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Twenty-Third Annual Statement United States Branch 
December 31st, 1933 








ASSETS 
Government Bonds ......... $ 1,623,034.88 
Municipal Bonds ........... 260,000.00 
Ratiroad Bonds .........<<. 3,610,194.96 
Public Utility Bonds........ 3,494,830.62 
Miscellaneous Bonds........ 78,810.00 
Maesroad Stocks: 2.6.6 a.se. 359,150.00 
Public Utility Stocks........ 1,222,379.10 
Miscellaneous Stocks ....... 484,220.38 
*New York Insurance Department 
Valuations. 
Real Estate Owned......... 35,808.72 
ge ee ere 1,253,567.00 
$12,421,995.66 
Cash in Banks and in Office. . 292 946.63 
Interest Accrued ........... 133,159.35 
Premiums in Course of Collec- 
tion (not over 90 days).... 1,460,934.67 
All other Assets............ 17,009.95 
$14,326,046.26 


LIABILITIES 

Reserve for Losses (other 
than Linhelity) ......0606: $ 2,719,938.30 

Reserve for Losses (Liability 





& Compensation) ........ 3,170,979.85 
Reserve for Unearned Pre- 

Rs bh skekeeedtaten 3,563,865.14 
Reserve for Commissions.... 749,185.55 
Reserve for Taxes & Other 

Terr reer 264,827.78 
*Contingency Reserve ...... 1,151,728.96 
special Reserve ............ 205,520.68 

$11,826,046.26 


Deposit Capital..$ 850,000.00 
Surplus over Lia- 

bilities and De- 

posit Capital. . 1,650,000.00 





Surplus to Policyholders....$ 2,500,000.00 





$14,326,046.26 


*Contingency Reserve—representing difference between value carried in assets 
and actual December 31, 1933, market quotations on all bonds and stocks owned. 
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CHANGES IN CASUALTY FIELD 





Rexford Crewe in New Post 





Well Known Casualty Man Joins Hart- 
ford Accident in Its New York 
City Branch 





Rexford Crewe has been appointed 
superintendent of the production depart- 
ment in the New York branch of the 
Hartford Accident. His first experience 
was with the Compensation Inspection & 
Rating Board, after which he served in 
the New York office of the Maryland 
Casualty, remaining 11 years and finally 
becoming assistant manager. 

In 1925 he was made resident manager 
of the New York office of the Standard 
Accident and in 1930 joined the Fire- 
man’s Fund Indemnity to assist in its 
organization. He was made assistant 
vice-president of that company and later 
served for a short time with the Lloyds 
of America of New York. 





Moran N. J. Claim Manager 


The Bankers Indemnity has appointed 
F. J. Moran manager of -its New Jersey 


claim department to succeed B. J. 
Mackey, who resigned recently. Mr. 
Moran has been in claim work for a 


number of yeats and is well known 


throughout that territory. 





Gets Hartford Live Stock 


Eugene Battles, manager of the in- 
surance department of R. A. Rowan & 
Co., Los Angeles, announces the appoint- 
ment of his firm as general agent in 
southern California of the Hartford Live 
Stock. Louis Rowan will handle the 
line. San Diego and Imperial counties 
will be ‘under the ‘supervision of Percy 
H. Goodwin, San Diego. 








Plunkett Automobile Head 


Succeeded as Chicago Manager for the 
Norwich Union Indemnity by 
W. R. Moony 








R. L. Plunkett, who has been man- 
ager of the Chicago office of the Nor- 
wich Union Indemnity about two years, 
has been appointed superintendent of 
the automobile department in the New 
York head office of that company. Mr. 
Plunkett’s successor in Chicago is W. R. 
Moony, who has been special agent in 
Indiana and Illinois, traveling out of 
the Chicago office. 

Mr. Plunkett has been connected with 
the Norwich Union Indemnity about 11 
years. He gained experience at various 
desks in the underwriting department at 
the head office and then went into the 
field in the east before being sent to 
Chicago. He thus is well equipped to 
assume the responsibilities of his new 
position. 

Mr. Moony formerly was connected 
with the Travelers in Indiana and at 
one time was Chicago manager for the 
Republic Casualty of Pittsburgh. 

Vice-President C. A. Barkie of the 
Norwich Union Indemnity was in Chi- 
cago arranging the change. 





Fleming Surety Manager 


The Walter F. Smith agency of Tren- 
ton, N. J., has instituted a fidelity and 
surety department in charge of Joseph 
P. Fleming. 

After graduating from Princeton in 
1923, Mr. Fleming spent two years with 
the Conkling, Price & Webb agency in 
Chicago and from 1926 to 1931 was as- 
sistant secretary of the Liberty Surety 
Bond in Trenton. Recently he has been 





managing the general insurance business 
of Breneman & Tams of Trenton. 

The fidelity and surety business will 
be placed through the American Em- 
ployers, Indemnity of North America 
and Aetna Casualty. 


Fitzner With Hogle Agency 


Norman C. Fitzner has joined the J. 
M. Hogle agency in Chicago as special 
agent. He was formerly special agent 
of the Associated Indemnity and has 
many brokerage connections. His 
father was a broker in Chicago for many 
years. 








Barrett with American Auto 


R. J. Barrett, formerly special agent 
for the Norwich Union Indemnity for 
the middle west states, has been ap- 
pointed special agent for the American 
Automobile of St. Louis. At present 
he has headquarters in the Chicago office 
but will make permanent headquarters 
at the home office and travel in a num- 
ber of the middle western states, includ- 
ing southern Illinois, Indiana, Missouri 
and southern Ohio. 





Joins Union of Indiana 


M. H. Rubin, agency manager of the 
Western & Southern Indemnity until 
about six months ago, has been ap- 
pointed Ohio state agent of the Union 
of Indiana. He will assume his new 
connection at once and will probably 
make his headquarters at Columbus. 


Heiser Succeeds Reardon 


I. B. Heiser, who has been special 
agent in New Jersey for the Standard 
Surety & Casualty, has been appointed 
manager of its Newark branch office, 
succeeding H. P. Reardon. 








G. A. Johnson, former special agent 
for the Employers Liability and New 
Amsterdam Casualty in Detroit, has 


joined the D. F. Broderick Co. as a pro- 
ducer. His most recent connection was 
with the Travelers as an underwriter. 
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Associated Indemnity Corporation’s Annual Statement, December 31, 1933, 


Total Admitted Assets . . . ‘ : : ‘ 
75% of investments in Bonds (United Sta 
State, Municipal and miscellaneous). All stocks carried at 
actual market value. 

(Ratio of Assets to Liabilities . , ‘ ‘ ; 


al cross holdings of stock between Associated 
T. Indemnity Corporation and affiliated companies. 


Liabilities consist of: 
Reserves for losses, taxes, unearned premiums, etc. 


Capital ; ; : : ; . $500,000.00 
Surplus . , ° ° ‘ ‘ 839,354.59 
Surplus to Policyholders ‘ ‘ ‘ § ; 4 : $1,339,354.59 


“The well balanced and highly liquid portfolio, coupled with an unusually high 
ratio of assets to liabilities and of policyholders surplus to total assets, is proof of 
the unquestionable strength of this company. 


“The surplus increased substantially between June 30 and December 31, 1933. 
C. W. Fellows, President”’ 


’ Automobile 
’ Accident & Health 





Financial Strength, including 
intelligent 


tes Government, 


Fidelity & Surety Bonds 
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Workmen’s 
Compensation 




















Schedule 


Risk Assignment Plan Goes Into Effect 
April 1 With Increases in 
276 Classifications 


Approves Kansas 








TOPEKA, KAN., March 7.—A new 
schedule for workmen’s compensation 
insurance in Kansas is to become effec- 
tive April 1 and at the same time the 
companies writing the line are to accept 
all risks offered. Under the new sched- 
ule 31 classifications remain the same as 
at present; 412 classifications are re- 
duced and 276 will take varying in- 
creases. 

For more than a year now there has 
been much complaint against the com- 
panies refusing to take risks, particu- 
larly in the coal mining, zinc and lead 
mining, oil fields and the road contrac- 
tors. The employers are compelled to 
carry the insurance. The companies as- 
serted they were unable to handle the 
business without severe losses and re- 
fused to handle it. The companies have 
now worked out a voluntary assignment 
plan whereby a company takes the risk 
and then divides the liability among 
other companies. The employer first 
seeks insurance and if unable to get it 
he assigns the risk to some company, 
which is compelled to accept it and then 
other companies take a certain share of 
the liability under the policy. 

In approving the changes in the rate 
schedule, Commissioner C. F. Hobbs 
advised the companies that they must 
accept all the business offered them 
under the new schedule and refused to 
approve the new scale until the assur- 
ances were given. 





Heavy Damages Are Sought 
in Ferry Boat Explosion 





NEW YORK, March 7.—Damages 
aggregating $575,000 are asked by nine 
women widowed by the blowing up of 
the ferry boat “Observation” on the 
East river, Sept. 9, 1932. Additional 
suits are on file in connection with the 
disaster, in which 72 workmen were 
killed. Defendants are the P. J. Carlin 
Construction Co., the E. V. McGovern 
Co., C. H. Barnstadt, Erickson Equip- 
ment Co., Arc Electric Construction 
Co., Ablee Godfrey, Whale Creek Co. 
and the city of New York. The case 
promises to be one of the most impor- 
tant ever tried in the annals of compen- 
sation liability. 


Greater Security Is Sought _ 


SAN FRANCISCO, March 7.—Legis- 
lation may ‘be sought in California pro- 
viding that in the event the compensa- 
tion carrier of an employer becomes de- 
funct the award shall go jointly against 
the employer and the carrier. Another 
recommendation is that self-insured em- 
ployers be required to post as security 
cash or negotiable bonds, which may be 
liquidated, in the event of their failure 
to pay awards made against them. | 

These recommendations are contained 
in a report of the California industrial 
relations division submitted to Governor 
Rolph. Director T. A. Reardon claims 
that the surety bonds posted by com- 
pensation companies and: self-insurers 
are not adequate. In the past two years 
18 compensation companies and 11 self- 
insured employers have failed, the only 
available funds to pay claims being pro- 
duced by the surety bonds posted. In- 
asmuch as the surety companies will not 
pay claims until they are finally liqui- 
dated, said Mr. Reardon, it means a de- 
lay due to litigation and is averse to the 
theory that workmen’s compensation 
provides prompt payment to an injure 
workman. 
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ma were $1,351,512. Its assets are $333,709 | Angeles and will have charge of agency 
and liabilities $328,269. As of Oct 1, it | organization work for the accident and 
ACCIDENT AND HEALTH FIELD had 64,212 members. health department as well as life busi- 
ness. He was agency organizer of the 
Three S eakers Are Listed ments amounted to $1,253,746. Its as- Gibraltar Life & Accident bcs Rape she a Aire a 
P sets are $825,981, total liabilities $494, | Merged With Colorado Life | Colorado Life has abandoned, in part at 
725. The examination report says the poe ae a rte mbes er 7 aie. 
dule ape a age _ hee association is efficiently managed. As DENVER, March 7.—The Gibraltar ee 
for a cident Under- of Oct. 1 last, it had 121,547 members. | Life & Accident of this city has been | ¢ “Fe * 
‘fect writers Conference ; ™ Illinois Traveling Men’s Health | merged with the Colorado Life, J. M. Health Association Head 
is under the same management and the | Campbell, president of both companies, ‘ . 
Three of the speakers who will ap- insurance director makes the same sug- | announces. The merged companies will Sentenced to Penitentiary 
pear on the program of the annual meet- gestion as to the compensation of the | be known as the Colorado Life, but the _ oe 
ing of the Health & Accident Under- secretary and treasurer. The secretary | charter of the Gibraltar will be used, as SAN FRANCISCO, March 7.—Harry 
new writers Conference, to be held at the and treasurer are similarly compensated | its provisions are broader than the one Kramer of San Francisco, head of a 
ation Edgewater Beach hotel in Chicago June | #8 with the Illinois Commercial Men’s. | formerly used by the Colorado Life. The | group which has been collecting money 
ffec- 19-21, have been announced. Each policyholder pays his annual dues | management of both companies has | from residents of a number of states for 
the C. W. Young, president of the Mon- of $1 in advance and then an assess- | been identical for a number of years, | “health association” contracts, has been 
ccept arch Life, will give a paper on “Non- | ™ent of not to exceed $4 on each class | so that the change is a matter of form | sentenced to one to two years in the 
shed- Cancellable Accident & Health Insur- A or health policy, and an assessment |only. The Gibraltar’s life business had | state penitentiary after pleading guilty 
ne as ance,” and L. D. Ramsey, secretary of | "°t to exceed $3 on each class B or ac- | been reinsured with the Colorado Life |in the Alameda comnty superior court 
» re- the Business Men’s Assurance, will cident policy can be made whenever the | prior to the merger. : to an indictment charging “conspiracy to 
, in- speak on “Building Good Will Through board feels that funds are necessary. For some time these companies have | commit grand theft.” Charges of con- 
Effective Correspondence.” Weekly indemnity for 104 weeks con- | been licensed to write life, accident and | spiracy to violate the state insurance 
> has Because of the wide discussion of hos- | fing illness of $25 is paid and $10 for | health business in Arizona, Arkansas, laws were dismissed. 
com- pital insurance plans, special interest is non-confining for eight weeks on Class | Colorado, Missouri, Nebraska, New Commissioner Mitchell, Deputy Com- 
ticu- expected to attach to the address on A policies. In class B, the same indem- | Mexico, South Dakota and Texas, and | missioner Beckett and S. Gundelfinger 
lead “Group Budgeting for Medical Care,” | Mites are paid for accidental loss as the | were recently admitted to California, | were all called before the Alameda coun- 
trac- by C. Rufus Rorem, consultant on group Illinois Commercial Men’s. It received | Idaho, Iowa, Kansas, North Dakota, | ty grand jury to answer to charges that 
‘d to hospitalization of the American Hos- from members during the nine months | Oklahoma, Oregon, Tennessee, Utah, | the insurance department had been neg- 
S$ as- pital Association and associate for med- $754,455. It borrowed $480,000 and its | Washington and Wyoming. ligent in halting the activities of illegal 
» the ical services, Julius Rosenwald Fund, total income was $1,246,293. It paid in R. W. Wilson is appointed Pacific | hospital associations. Commissioner 
1 re- Chicago. Dr. Rorem was a member of claims $751,902 and total disbursements ' Coast manager with headquarters in Los ' Mitchell recited the efforts of the de- 
have the staff that had charge of preparation 
ment of data and special reports for the com- 
risk mittee on cost of medical care. Discus- 
nong sions will follow all of these addresses. 
= Timely Topics for Round Tables M B ] C 
pany, A number of timely topics will be se- ASSACHUSETTS ONDING and NSURANCE O. 
then lected for the series of round table dis- 7 
re of cussions on underwriting and _ other HOME OFFICE, BOSTON, MASSACHUSETTS 
problems dealing directly with the acci- T. J. Falvey, President 
rate dent and health business. These round 
obbs table sessions have been an especially My r 
must important feature of recent conference Financial Statement, December 31, 1933 
them meetings. 
sd to All of the recreational activities on ASSETS 
ssur- the day preceding the opening of the Cash in Banks and Office. : ‘ - ‘ $ 1,156,544.67 
convention proper probably will be cen- *Stocks and Bonds ; - 10,362,794.39 
tered in one place. It is planned to hold Real Estate ‘ , 1,157,591.31 
the conference golf tournament at some Real Estate Mortgages 150,000.00 
ht golf club in the vicinity of Chicago Collateral Loans . ‘ . ‘ : 13,960.10 
sion where arrangements can also be made Gross Premiums in Course of Collection 1,760,165.38 
for horseshoe pitching and other com- Accrued Interest ‘“ ; - P 4 92,485.21 
petitive sports for non-golfers. The la- Salvage Assets . k i ? ‘ F ‘ 355,548.34 
ages dies’ bridge tournament will also be held Other Assets ‘ ‘ : F - ; P 175,087.97 
nine at the same place. —_ 
1p of Gross Assets . - ‘i ? ‘ ‘a 7 a ‘ $15,224,177.37 
. the Less assets not admitted by Insurance Departments, viz.: 
‘ional Reports on Two Companies Uncollected premiums on Bonds and Policies issued prior to Octo- 
n the ber 1, 1933 ‘ P A ‘ 3 4 P $ 34,059.18 
= els Depecinest Besetees the 2 Other Assets Not Admitted . a : , ‘ 162,067.32 — 
overn nois Commercial Men’s and the ; — 
= Traveling Men’s Health Admitted Assets ‘ P ; : : ° $15,028,050.87 
pee The Illinois department has issued its *Valuations on Insurance Department Basis. 
owes examination report on the Illinois Com- 
1pen- agg hy cee =, figures LIABILITIES 
as of Oct. 1. In com- 7 : 
Seating on. the report, Incurance Di- —— - ewe Premiums . ‘ ‘ ; F 3 . 4 $ 4,080,460.67 
rector Ernest Palmer says if a material oo oo ae * x sd > ‘ ; : 5,984,757.67 
at itewrement ix oct wake in tie chien Reserve for Accrued Taxes Payable in 1934 , 3 ? 235,660.37 
> a : Reserve for Commissions on Unpaid Premiums . ‘ 360,643.56 
egis- experience for the first six months of Reserve for Other Liabiliti 64,383.32 
pro- 1934 when compared with the similar Shenae rs Contin mone ve = ; : : : : ; ; ; 1,300,000.00 
ensa- Period of 1933, the secretary and treas- | . . : ° ' : ; . . "guile tla 
s de- ret should agree to waive a portion of Total Liabilities, except Capital - ee eg $1, 625,905.59 
ainst S compensation as provided by the Capital $2,000,000.00 
other 1 by-laws in addition to salaries of certain Surplus a : Fs a - és : y : 1 402,145.28 
em- epteves paid personally until such Surplus to Policyholders (Insurance Department Basis) . 4 < . 3,402,145.28 
-urity ime as the claim experience does im- ee ey 
ry be Prove. Under the by-laws the secretary TOTAL . , . : $15,028,050.87 
uilure and treasurer, who is now R. A. Cav- ——_——_——- 
enaugh, receives for his services 50 ?This reserve represents the swum required to place all of the Company's stocks and all of its bonds not 
ained cents for each policy in force. The pol- amortized, on a basis of actual market valuations as of December 31, 1933. 
strial icyholder pays $1 ea i - P ° 
ornor vance. oe 2 pea gh os a = Transacts Business throughout the United States 
laims e claims. The policy pays $5,000 for one 
com- loss of life, both legs, both arms, one writing 
urers ree and one arm, both eyes. It pays Fidelity and Surety Bonds — Casualty Insurance 
years Oss of one eye $1,250 and for loss of 
pen 0 _ * ~~ leg $2,500. It provides 
only or total disabilit 5 week 
= Seis aad paral Ganee tar a dn BRANCH OFFICE SERVICE OFFICE BRANCH OFFICE 
In- The association has discontinued the Ogden Davidson, Manager J. M. Egerman, Manager James F. Kelly, Manager 
II not Practice of issuing two policies to one 1919 Insurance Exchange 757 North Broadway 1127 Majestic Building 
liqui- member. . p CHICAGO MILWAUKEE DETROIT 
a de- Its total income for the first nine 
o the months was $1,084,532. It received from 
ation assessments $1,050,256. It paid out in 
jured claims $1,004,029. The total disburse- 
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Auto Writings 





LOW RATES 
DEFERRED PAYMENT POLICY 


[8 months to pay] 


SPLENDID CLAIM SERVICE 


UTILITIES INSURANCE COMPANY 


A STOCK OPERATED BY COMPANY 


LYNTON T. BLOCK &CO.. 


Home Office 
BROADWAY & LOCUST ST. 








ST. LOUIS, MO. 


Direct contracts available for conservative 
and successful agents in Fllinois, Indiana, 
Iowa, Missouri, Nebraska, Oklahoma, 
South Carolina, Tennessee and Texas. 





partment for many years to stop such 
activities but said he had been stopped 
by opinions that “service contracts” were 
not insurance contracts. 





Open San Francisco Office 


SAN FRANCISCO, March 7.—The 
Massachusetts Indemnity has appointed 
N. L. Olsen manager at San Francisco 
in charge of northern California. Mr. 
Olsen was formerly manager for two 
years of the life and accident department 
of California Agencies at San Francisco. 
He went to California in 1931 from Mil- 
waukee, where he represented the Con- 
tinental Casualty for several years, spe- 
cializing in accident and health. 


Davis Made Director 


O. F. Davis, assistant agency direc- 
tor of the Abraham Lincoln Life, has 
been elected a director of that company 
to fill the vacancy caused by the death 
of A. L. Hereford. 

Mr. Davis started his insurance career 
in 1921 as an agent in the company’s 
accident and health department. He 
made an outstanding record as a sales- 
man and for several years ranked first 
in every contest that was conducted. He 
was made assistant agency director 
Sept. 1, 1925. His primary interest has 
always been in accident and health in- 
surance and he is especially well known 
in that field. 


Honor Past Presidents 


LOS ANGELES, March 7.— The 
Accident & Health Managers Club of 
Los Angeles held its annual past presi- 
dents’ banquet with all past presidents 
except W. L. Thomas, Massachusetts 
Bonding, and A. G. McKinnon, Unity 
Mutual Life, who were ill. I. C. Cun- 
ningham, Occidental Life, retiring presi- 
dent, reviewed the work of the club the 
past year. E. W. McGary, Monarch 
Life, president-elect; C. M. Beall, Inter- 
Ocean Casualty, the new vice-president, 
and Otto Kloppenburg, Hartford Acci- 
dent, secretary-treasurer, were installed. 


P. H. Ackerman, R. A. Rowan & Co., 








a past president, outlined the splendid 
record of Mr. Cunningham, 

H. P. Aiken, Los Angeles general 
agent for the Home Life of New York, 
spoke on “The Elimination of Medi- 
ocrity.” He urged agency managers 
and general agents to begin immediately 
to improve the efficiency of their field 
organizations and thus eliminate any 
handicaps to active progress from now 
on in the production of an ever-increas- 
ing volume of new business. 


R. G. Thompson Advanced 


R. G. Thompson has been appointed 
agency supervisor for the Massachusetts 
Protective companies and the Paul Re- 
vere Life for central Indiana. For 
seven years he has been district repre- 
sentative of those companies with head- 
quarters at Marion, Ind. He will retain 
his offices there. 


New Supreme Casualty Lineup 


Changes in the official staff of the Su- 
preme Casualty of Milwaukee have been 
announced. The new president is John 
A. Dorney, who succeeds W. O. Sisson. 
The vice-president is Olaf Johnson, for- 
mer Wisconsin commissioner. The as- 
sistant treasurer is Elsie Hoffmeister 
and secretary and general manager is 
Arthur J. Giebel 








Hear Talk on Narcotics 

Dr. H. A. Waite, managing director 
Women’s Narcotic Relief Association, 
will address the Accident & Health 
Managers Club of Detroit March 12 on 
“Narcotic Addiction and Health Insur- 
ance.” R. H. MacKinnon, Massachus- 
etts Bonding, will provide special enter- 
tainment. 





McClure Chicago Speaker 


O. J. McClure, sales expert, who has 
appeared before many insurance gather- 
ings, will address the Accident & Health 
Insurance Club of Chicago March 12 
on “Better Salesmanship and Better 
Business.” 
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Detroit Safety Club Formed 





Executives and Agents of Stock and 
Mutual Companies Join in Organizing 
New Campaign 





DETROIT, March %7—Twenty-five 
executives and agents of automobile and 
accident insurance companies, stock and 
mutual, met to lay plans for formation 
of a safety educational club to conduct 
an intensive campaign for overcoming 
the city’s traffic accident situation 
through education of auto drivers. Stan- 
ford Bruce, Detroit agency manager 
Central Mutual Automobile, presided as 
temporary chairman. Traffic accidents 
and traffic deaths in Detroit are now 
running twice the figure for the same 
period of 1933. 

Police Commissioner Smith told the 
group education can do more than po- 
lice regulation to clear up the situation. 
Traffic Judge Maher said_ sporadic 
safety drives directed at adults are not 
sufficient and that there should be a 
constant and cooperative effort to im- 
press drivers with the need for care. H. 
E. Munroe, assistant prosecuting at- 
torney in charge of traffic cases, recom- 
mended swift and impartial justice for 
offenders as a means of reducing the 
toll. 

Among the leaders in the formation 
of the safety club are H. E. Dyble, man- 
ager Hooper-Holmes' Bureau; Ross 
Roberts, manager Business Men’s As- 
surance and_ president Accident & 
Health Managers Club; A. A. Clark, 
manager bonding department Standard 
Accident branch and past president 
Surety Association of Michigan; C. G. 
Raymond, past president Detroit As- 
sociation of Insurance Agents, and A. 





S. Cowlin, Detroit manager National 
Bureau of Casualty & Surety under- 
writers. 





Drive on Unlicensed Solicitors 


MILWAUKEE, March 7.—A con- 
certed drive against unlicensed casualty 
insurance solicitors in Milwaukee 
county was launched by the Milwaukee 
Board of Casualty & Surety Under- 
writers at its first general meeting. 
About 250 agents and solicitors at- 
tended. 

Fred J. Lewis, president, reported on 
the progress of the organization and 
discussed the aims and objects of the 
board. Similar talks were made by di- 
rectors of the board, including Clarence 
Henkel, secretary-treasurer; Theodore 
Johnson, Val Gottschalk, J. C. Brown, 
E. A. Piepenbrink and J. G. Grundle, 
executive secretary. 

Mr. Lewis said 94 percent of the gen- 
eral agents and a large majority of local 
agents and eligible solicitors are now 
members of the new board. The char- 
ter membership is still open but no con- 
certed membership drive will be staged, 
instead each present member was 
urged to solicit eligible prospects. The 
first annual meeting of the board and 
election of officers will be held in May. 





Albany Association Formed 


With an initial membership of more 
than 50, the Casualty & Surety Club of 
Albany, N. Y., has been organized. | 
C. Dayton, Norwich Union Indemnity, 
is president; R. E. Conk is vice-pres!- 
dent; W. T. Meyler, Hartford Steam 
Boiler, is secretary, and R. V. Raymond, 
Standard Surety & Casualty, treasurer. 
The club will meet the first Friday eve- 
ning of each month. 
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President Armstrong Crawford of the 
Great Lakes Casualty of Detroit an- 
nounces that there will be conducted a 
“Friend Kennedy” drive in honor of 
Vice-President H. J. Kennedy, head of 
the agency organization. President 
Crawford invited the officials and office 
force to a dinner Wednesday evening of 
this week to commemorate 15 years of 
his association with Mr. Kennedy. Mr. 
Crawford was formerly in the real estate 
and local agency business at Lansing, 
Mich., and in that connection came in 
contact with the old Michigan Automo- 
bile of which Mr. Kennedy was vice- 
president and general manager. Mr. 
Crawford then went into war service 
and on his return became connected with 
the Michigan Automobile and was sent 
to Chicago as manager there. 

Edward C. Stone, United States man- 
ager of the Employers Liability, is in 
Texas as part of a tour of the offices 
throughout the country. From Dallas 
he will go to Tennessee and east back 
to his office in Boston. 

C. L. Raymond of Raymond & Ray- 
mond, Detroit general agents of the 
London Guarantee & Accident and Met- 
ropolitan Casualty, celebrated the 40th 
anniversary of his entering the insurance 
business March 1 by entertaining a dozen 
of his associates in the agency at dinner. 
The occasion was really a double 40th 
anniversary, as Mr. and Mrs. Raymond 
were married in 1894. 

Beginning as a solicitor for the Fidelity 
& Casualty in 1894, he formed his own 
agency six years later to write liability 
and bonding lines. In 1903 he took 
over the F. O. Davenport agency and 
formed a partnership with his sister, 
Miss Harriet E. Raymond, operating as 
Raymond & Raymond. In 1933 the F. 
L. Guenther agency joined Raymond & 
Raymond. 

Mr. Raymond has long been active in 
association activities, serving as presi- 
dent of the Detroit Association of In- 
surance Agents in 1922-23. 

T. D. Harvey, director of agencies of 
the Massachusetts Indemnity, went to 
Los Angeles by airplane for a confer- 
ence with W. E. Lebby, general agent, 
leaving by plane for Chicago. Mr. Har- 
vey has a record of having traveled 137,- 
000 miles via air lines last year on busi- 
hess trips. 

President W. R. C. Corson of the 
Hartford Steam Boiler and Mrs. Cor- 
son sailed Wednesday for a 20-day 
cruise on the “Orizaba” to Vera Cruz 
and Mexico City. 

Secretary L. F. Middlebrook of the 
Hartford Steam Boiler was honored by 
home office employes a few days ago 
on beginning his 50th year of service 
with the company. He has been an 
officer for 36 years, having been elected 
assistant secretary in 1897 and secretary 
in 1921. His term of service with the 
Ccmpany is outdone by but one other 
empluve. W. M. Francis, manager of 
the Atlanta department, who joined the 

artford Steam Boiler two months be- 
fore Secretary Middlebrook. 

Mr. Middlebrook is regarded as an 
authority on naval history. Prior to 
the Spanish-American war, he was in- 
Strumental in establishing the Connecti- 
cut naval militia. He served as ensign 
in the navy during that war. 


Herbert L. Dunn, vice-president of 
the American Bonding, is on a trip to 
several cities in the middle west. 

Lon C. Jeffrey, president of the Lon 
C. Jeffrey Co., one of the best known 
Msurance men in western Pennsylvania, 
Sin a Pittsburgh hospital, where he 
underwent a major operation Feb. 28. 
Mr. Jeffrey was in a very precarious 





condition for several days following the 
operation, but late reports are to the 
effect that he is showing some improve- 
ment. 

M. R. Skancke, manager of the auto- 
mobile department of the Ocean Acci- 
dent and Columbia Casualty, made a trip 
to Chicago this week. 

The Paschall-Gist Company of Los 
Angeles, general agent for the accident 
department of the Pacific Mutual Life 
in southern California, celebrated its 25th 
anniversary March 5. This firm, it is 
said, has the distinction of being the 
largest agency in the country doing an 
exclusively accident and non-cancellable 
disability business. In honor of the an- 
niversary the general agency is being 
showered with new applications and this 
rainfall will continue during March. 


State Bonding Bill Recalled 

JACKSON, MISS., March 7.—The 
state bonding bill, passed by the senate 
27 to 24, was recalled the following day. 
The bill would prohibit the writing of 
surety bonds of all state, county and 
district officials by private companies 
and would give this business exclu- 
sively to the state. March 10 has been 
set tentatively for adjournment of the 
legislature. 

Senator Culkin, Vicksburg, attacked 
the bonding bill. “This bill creates a 
political mechanism and racket never 
conceived by anyone in politics up to 
this time,” he declared. “You are cre- 
ating one of the biggest agencies in the 
history of the state in this bill. It is 
fundamentally unsound.” 

Senator Nobles, Jackson, asked: 
“Who pays if claims exceed receipts?” 


Danger of New Low Limits 

The Aetna Casualty has come out 
with a bulletin expressing distaste for 
the newly authorized $2,500/5,000 pub- 
lic liability limits except where it is 
necessary either to prevent the loss of a 
renewal to a cut rate company or to 
obtain a desirable piece of new busi- 
ness where the assured feels this lower 
limit is all he can afford for the time 
being. 





Former Commissioner Is 
on Trial for Embezzlement 














J. I. REECE 


Former Insurance Commissioner J. I. 
Reece of Tennessee, brother of Con- 
gressman Carroll Reece of Johnson City, 
is on trial for abstracting $100,000 bonds 
in his custody while he was a state offi- 
cial. He is a former dean of a college 
and later sold life insurance. 
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riod of 36 years claims have been 
paid in excess of $275,000,000 


MARYLAND CASUALTY 
COMPANY: BALTIMORE 


F.HIGHLANDS BURNS PRESIDENT 
— fA 
CASUALTY INSURANCE suReETY Bonps 4 














Opportunities Income 
for Salesmen in 
Insurance 
Specialists 
« NORTH AMERICAN ACCIDENT 


INSURANCE COMPANY e 209 SO. LA SALLE STREET 
CHICAGO 


States 











Thirty Years—Through Thick and Thin 





@ Experience gained through meeting many and varied conditions removes the 
always dangerous snap-judgments and vacillating practices that bring gray hair te 


agents’ heads. 
A Stock Company Incorporated 1902 


Supporting the American Agency System ever since 
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Zurich Reduces 
Not-Taken Evil 


(CONTINUED FROM PAGE 29) 


main in force, unless canceled as in the 
policy provided shall be....... Calendar 
months, beginning on the.......... day 
et ee eee 19...., and ending on the 
Deitel ee oe ee ee 
to both dates.........<. standard time at 
the place where the said policy has been 
countersigned; and 

“(3) Within 20 days from the date of 
effect of the said policy as indicated 
above, the assured shall sign a duplicate 
copy of this endorsement for the com- 
pany or return the policy ‘not wanted.’ ” 


Sends Policy on Approval 





The Zurich points out that by use of 
this endorsement, the company is, in 
reality, sending the policy on approval. 
The only requirement is that the person, 
who is given the policy, within 20 days 
indicate that he wants the policy or else 
return it. If the endorsement is signed 
within that time the policy is effective 
regardless of whether a loss has oc- 
curred in the meantime or not. 

This plan was decided upon in lieu 
of the signed application, on the theory 
that when a person is asked to sign an 
application he is, in reality, giving an 
order for something sight unseen. 

The method of procedure suggested by 
the Zurich in connection with the use 
of these endorsements is to leave out of 
the policy any mention of the policy 
period and show the policy period on the 
endorsement. In the place in the policy 
provided for the policy period the words, 
“See endorsement” might be inserted to 
call the attention of the assured to the 
endorsement, which explains itself in a 
clear manner. 

The period of the policy is to be in- 
serted in the endorsement but the policy 
is not to be effective unless the assured’s 
signature has been written in the en- 


dorsement attached to the policy and in 
the additional copy of the endorsement 
to be sent to the company. 

Under this plan, the Zurich does not 
put business on its books as live poli- 
cies until the acceptances are obtained. 

The Zurich this year will probably 
show one of the lowest ratios of pre- 
miums on not-taken policies to gross 
premiums of the companies in the field. 
Many of the other companies show 
much higher ratios, some being as high 
as 25 percent. The following table 
shows the gross premiums written and 
premiums on not-taken policies of a 
number of the other companies, as 
found in their 1933 statements: 


Gross Premiumson 
Premiums “Not Taken” 

Written Policies 
Aetna Casualty ...$23,150,432 3,412,069 
Betna TATe 2.60005 31,471,940 4,632,713 
Columbia Cas. .... 4,461,134 603,106 
Fidelity & Cas.... 35,168,703 9,137,147 
General Acci. ..... 21,084,354 3,797,688 
Se: aa 24,869,231 4,286,995 
Indem. of N. A.... 17,477,618 2,180,967 
London Guar. - 11,917,178 1,284,820 
pene Aevl. ....<s 15,081,390 1,507,576 
Pnoenix Ind. ...... 5,357,791 658,610 
oo 49,587,325 7,064,534 
co a re 18,981,594 4,454,487 
fe ae A: ee 37,816,193 3,602,659 


Acquisition Cost 
Rules to Expand 





(CONTINUED FROM PAGE 29) 


sippi, two and two; Missouri, four and 
four; Montana, two and two; Nebraska, 
three and three; Nevada, one and one. 

In addition: New Hampshire, two and 
two; New Mexico, two and two; North 
Carolina, three and three; North Da- 
kota, two and two; Ohio, seven and 
seven; Oklahoma, three and three; Ore- 
gon, two and two; Rhode Island, three 
and three; South Dakota, two and two; 
Tennessee, five and five; Texas, six and 
six: Utah, two and two; Vermont, two 
and two; Virginia, five and five; Wash- 





ington, four and four; West Virginia, 





an enviable reputation. 


cautious drivers. 


technicalities. 


J. W. Smiley 
President 





“The square deal companies" 


Pennsyplbania Casualty Company 
Associated Fire Insurance Co. 


Spa dealings with agents, brokers and 
policyholders have built for these companies 


personal interest in agents, yet large and strong 
enough to give thorough protection, these com- 
panies offer sincere agents a real opportunity. 
If interested write directly to the Home Office, 
asking about our special feature policies. 


AUTOMOBILE INSURANCE with attractive selling features which 


make it easy to keep sold including preferred rates to careful and 


ACCIDENT & HEALTH INSURANCE which covers every kind of 


accident or sickness and is free from annoying restrictions and 


cd 
HOME OFFICE, LANCASTER, PA. 


Small enough to take a 


E. W. Cook 
Genl. Mgr. 











three and three, and Wyoming, two and 
two. 

In the opinion of company officials 
the rules of both the casualty and the 
fidelity and surety acquisition cost con- 
ferences are being more strictly observed 
today than has been true at any pre- 
vious period since the formation of the 
associations nearly 10 years ago. Cer- 
tain companies that previously balked at 
some of the requirements now are fore- 
most in insisting upon their enforce- 
ment. 

The conferences were formed at the 
suggestion of J. A. Beha, then insurance 
superintendent of New York, to hold the 
expense of obtaining business within rea- 
sonable bounds and had the support of 
the majority of the governing officials 
of other states. 


Compensation Self-insurers 
Are Criticised in Michigan 





(CONTINUED FROM PAGE 29) 


he thad elected not to come under the 
act in contesting his claim for compensa- 
tion, filing an option or waiver signed by 
Pierce and said to be representative of 
option forms supplied all of the stores 
throughout the state for use when tak- 
ing on part-time help. Scrutiny of this 
particular option, however, brought out 
the fact that it had not been signed 
when Pierce was employed as a meat- 
cutter but when he was hired at an ear- 
lier date to clean up around one of the 
stores. Further investigation revealed 
that one of the purported witnesses to 
Pierce’s signature had not been present 
when the option was signed, was not 
acquainted with Pierce, and had attached 
his name after occurrence of the acci- 
dent at the command of a company ex- 
ecutive. 
Violation of Law 


Chairman Carney contends that the 
company’s entire policy of requiring 
election not to come under the act as 
a prerequisite to employment is a viola- 
tion of the Michigan law. The provision 
that an employe may elect not to come 
under the act is purely for the employe’s 
protection and may not be used in such 
a ‘coercive manner by the employer, it 
is maintained. 

Relative to the commission’s consid- 
eration of a general order banning self- 
insurance under the act, the chairman 
comments: 

“I do not know why it is that large 
companies carrying their own risk seem 
to be unusually active in devising plans 
to defeat the purposes of the act, more 
so than the companies that are carrying 
insurance policies. This is just a gen- 
eral observation. Every commission, I 
think, has met with that, and I am not 
sure that perhaps the better policy 
would be—and the commission is consid- 
ering it carefully—whether or not, in 
order to standardize this practice and 
prevent what we have seen admitted in 
this case, all companies, great and small, 
should not be required to carry insur- 
ance. I have no brief for the insurance 
companies or the employers or employes. 
I am simply interested in the orderly 
procedure; and by orderly procedure, to 
see that the practice is uniform and that 
all concerns are compelled to live up to 
the statutes, what we think is the proper 
construction of this act, and I am sure 
if they all carried insurance the insur- 
ance companies would be just as inter- 
ested in keeping the practice standard- 
ized along proper channels for the pro- 
tection of each other, as the commission 
or the employes themselves.” 


Dividend Limit Sought 

ALBANY, March 7.—The New York 
insurance department is sponsoring an 
amendment in the’ legislature limiting 
the amount of dividends that shall be 
paid by casualty and surety companies 
on their capital stock. An amendment 
to the compensation law is also pro- 
posed which would require that new 
guaranty bonds be given annually with 
two sureties. 





Maryland Casualty Pore 
Tribute to Old Timers 











President Burns of the Maryland Cas- 
ualty presented service pins to those in 
the head office who had been with the 
company any even five-year period as 
of March 1, which was the 36th anni- 
versary of its beginning business. John 
A. Hartman, secretary, is the oldest in 
point of service, having been in the har- 
ness 35 years. Those in the 30-year class 
are J. M. Gillet, manager compensation 
liability department; G. H. Payne, Jr, 
associate manager automobile depart- 
ment; P. W. Wright, superintendent 
press shop, and N. C. Black, statistician. 
Vice-President E. J. Bond, Jr., heads 
the 25-year group. His associates are 
W. L. Francis, superintendent water 
damage department; Charles Bengel, 
manager mail and manual department; 
Carroll Tubman, manager plate glass 
department, and R. N. Brown, assistant 
treasurer. W. H. Krause, assistant in 
the agency division, and L. S. Wilson, 
assistant manager public official deposi- 
tory department, are in the 20-year class. 
G. C. Fritz, manager burglary depart- 
ment, F. J. Clunet, manager fidelity de- 
partment, and W. A. Hoffman, assistant 
treasurer, have been with the company 
15 years. There were about 800 officers 
and employes present at the ceremony. 
President Burns stated that the pre- 
miums were showing an increase since 
the first of the year and he looks on the 
future with a roseate eye. More than 
$275,000,000 has been paid in claims 
during the Maryland Casualty’s 33 years. 


Fight Naming of Receiver 
for Old National Surety 





BALTIMORE, March 7.—H. D. Gib- 
son, J. W. Hannon and C. P. Boyce, 
acting as reorganization managers, will 
cooperate with the New York insurance 
superintendent in resisting an applica- 
tion for appointment of a receiver for 
the old National Surety, Greyling Cor- 
poration and National Realty Manage- 
ment Company. 

The reorganization managers were 
appointed some time ago under an 
agreement between the New York su- 
perintendent and the Boyce committee 
for the reorganization of the $45,000,000 
of real estate securities guaranteed by 
the old National Surety. 

Counsel for the reorganization man- 
agers expressed the opinion the reported 
application for receiver had no legal jus- 
tification. 


Massachusetts Solons Act 


BOSTON, March 7—The Massa- 
chusetts legislature has disposed of sev- 
eral insurance measures. The house 
killed a bill to authorize payment out of 
insurance policy proceeds of hospital 
charges in connection with automobile 
accidents. Both branches passed house 
bill 707 which provides that no insur- 
ance company writing compulsory auto- 
mobile liability insurance in Massa- 
chusetts shall be permitted to refuse to 
issue such insurance to an applicant be- 
cause of his race or color. In connec- 
tion with the plan to establish a new 
method of handling silicosis cases the 
house only went as far as substituting 
for an adverse committee report a Dill 
for the appointment of a medical ar- 
bitration board to determine the amount 
of compensation to be paid in cases of 
death of employes injured in industrial 
accidents. 

The Massachusetts house, after ex- 
tended debate, has rejected a proposal 
to create a flat rate premium throughout 
the state for compulsory automobile 
vehicle liability insurance. 


F. B. Stevens, pioneer Detroit business 
man and director of the Michigan Fire & 
Marine, died at the age of 78. 
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Hazards in the Liquor 
Liability Line Are Seen 


ee 


DETROIT, March 7.—Insurance 
companies writing liquor liability poli- 
cies were given something to think 
about when the prosecutor’s office 
Jaunched a drive to bring to justice pro- 
prietors of retail liquor establishments 
involved in recent attacks on minor 
girls. Five criminal assaults on girls 
under 17 have been committed in recent 
weeks resulting from meetings in beer 
gardens and the drinking of beer and 
liquor in these places. 

Many complaints have been received 
concerning other instances in which liq- 
uor retailers have sold to minors in 
violation of the law or have otherwise 
contributed to the delinquency of 
minors, says the prosecutor’s office. An 
assistant prosecutor has been detailed 
to follow up such cases and press for 
prosecuting of the liquor sellers in- 
volved. Fear of such a development 
has deterred many companies operating 
in Michigan from writing liquor retail- 
ers’ liability business. 








California Cost Rules Are 
Approved by Southern Group 





~ 


LOS ANGELES, March 7.—Pro- 
posed amendments of casualty acquisi- 
tion cost rules of the National Bureau 
of Casualty & Surety Underwriters ap- 
plying to California were finally con- 
firmed at a meeting of the southern 
California sectional committee of the 
conference held in Los Angeles. A. I. 
Zimmerman, manager American Surety, 
and chairman of the southern California 
committee, presided. The northern Cali- 
fornia group, which confirmed the con- 
templated amendments for California 
the preceding week, was represented at 
this meeting by Joy Lichtenstein, Hart- 
ford Accident, and C. A. Teasdale, 
Continental Casualty. This confirmative 
action signifies approval by mernber 
offices operating in the state of the pro- 
posed changes, which are now to be 
submitted to the National Bureau of 
Casualty & Surety Underwriters for ap- 
proval. The purpose of the amendments 
is to get a working arrangement for 
acquisition costs that has not been pos- 
sible under the former ruling, and also 
to provide a more complete acquisition 
cost program in the state, it being un- 
derstood that leading non-bureau com- 
panies have signified their willingness to 
cooperate in such a program and abide 
by its rules. The amendments proposed 
also recommend the increase of excess 
commission points in the state from five 
to eight, specifying that of these there 
is a limit of one appointment in San 
Francisco and two in Los Angeles, and 
stipulating that the remainder must be 
In cities of the state with a minimum 
population of 10,000 persons. 

A. I. Zimmerman was reelected as 
chairman at the meeting. Other mem- 
bers of the committee are H. C. Gilles- 
pie, manager United States Fidelity & 
Guaranty, and M. E. Graham, manager 
Maryland Casualty. 


Michigan Business Improved 


DETROIT, March 7.—A definite im- 
Provement has been noted of late in all 
casualty lines in Michigan, says George 
J. Lieber, resident manager Fidelity & 
Casualty. The premium income is 
gtowing from week to week. The larg- 
est increase, perhaps, has been in boiler 
insurance. Many concerns that dropped 
their boiler insurance during the de- 
Pression are reinstating it now. Plate 
glass, another line that suffered severely 
the past two years, is “coming back” 
rapidly. The demand for compensation 
coverage is much improved and many 
employers are beginning to realize that 
compensation insurance is a_ social 
rather than economic problem, Mr. Lie- 
ber asserts. 





NEWS OF THE COMPANIES 








Shows Increase in Premiums 





American Surety Reports Good Operat- 
ing Results Despite Curtailment of 
Writings in Some Lines 





The American Surety reports an in- 
crease in premiums written last year of 
$110,340 or 1.2 percent as compared 
with the preceding year. The increase 
was made despite curtailment of deposi- 
tory bond writing and the requirement 
that various classes of bonds of the na- 
ture of financial guarantees, such as ap- 
peal bonds, be written with collateral 
security, cash or government bonds. 

There was a decrease in reinsurance 
ceded of $166,327. 

Incurred losses were $4,930,383, de- 
crease $1,255,720. 

Assets amounted to $23,277,448, in- 
cluding real estate $10,000,000, bonds 
$4,051,644, stocks $6,465,014, cash $818,- 
789. 

Loss reserve amounted to $5,730,301, 
premium reserve $5,779,620, contingency 
reserve $1,296,655, net surplus $1,823,- 
599 and capital $7,500,000. 

Total income was $10,134,591 and dis- 
bursements $9,691,075. 


Contingency Reserve 


The contingency reserve is equivalent 
to the difference between values carried 
in the assets for non-amortizable bonds 
or for stocks and the actual market 
quotation as of Dec. 31, 1933. 

The American Surety during the year 
contributed $349,825 to the New York 
Casualty. 

During the year there were presented 
to the American Surety, 18,149 claims, 
increase 929. 

The fidelity and surety loss ratio was 
48.01 percent; burglary and forgery loss 
ratio 32.43; plate glass 31.71 and other 
casualty claims 44.14. 

The New York Casualty reports as- 
sets $4,177,887; loss reserve $1,251,353, 
premium reserve $1,149,727, contingency 
reserve $347,991, net surplus $204,882 
and capital $1,000,000. 

Net premiums written were $2,233,- 
864, net losses incurred $1,154,421. 

The affiliated Canadian Surety shows 
assets $1,276,263, loss reserve $203,964, 
premium reserve $225,741, voluntary 
special reserve $30,000, net surplus $277,- 
914 and capital $500,000. 

The Mexican Surety reports assets 
$686,457, loss reserve $105,746, premium 
reserve $125,796, contingency reserve 
$21,696, legal fund provision $41,666, net 
surplus $137,716, capital $250,000. 





Assets, Surplus, Promiame 
of American Motorists Up 





The American Motorists of Chicago, 
a member of the Kemper group, reports 
a gain in assets to $4,348,966 from $3,- 
780,656 at the end of 1932. Net surplus 
on actual market values as of Dec. 31, 
1933, increased to $681,442 from $503,- 
443 at the end of the previous year. 

Premium income also exceeded that 
of 1932, totaling $3,336,585 as compared 
with $3,257,866 for the previous year. 

The expense ratio dropped from 26.6 
percent to 25.8 percent. 

Last year the American Motorists 
established a fidelity and surety depart- 
ment with additional capital of $150,000 
and surplus of like amount paid in for 
this purpose. 


Globe Indemnity Figures 


The annual statement of the Globe In- 
demnity shows it to be in very fine con- 
dition. Of its total assets of $32,152,531, 
cash and United States government 
bonds amount to $11,281,811. The sur- 





plus to policyholders is $6,826,469, an 
increase of more than $1,000,000 over 
last year. This surplus results after hav- 





ing provided a contingency reserve of 
$2,292,274, which represents the differ- 
ence between the value carried in assets 
as filed with the New York department 
and the actual Dec. 31, 1933, market 
quotations of all bonds and_ stocks 
owned. The Globe Indemnity has set 
aside a special reserve for losses in- 
curred but unreported, which in the 1933 
statement has been increased from $2,- 
000,000 to $2,200,000. 





Temporary Officers Named 
for the Angelus Indemnity 


LOS ANGELES, March 7.—Under a 
reorganization arrangement of the An- 
gelus Indemnity, which is now in charge 
of J. L. Maritzen, head of the Califor- 
nia insurance department’s liquidation 
division, the following staff of officers 
and directors has been elected as a tem- 
porary measure: H. F. Gekler, inde- 
pendent adjuster of Los Angeles, presi- 
dent; C. P. Trumbull, vice-president 
under the former regime, reelected to 
the same position; J. B. Wells, former 
chief underwriter of the Union Auto- 
mobile & Casualty, secretary, and C. C. 
Hill, former statistician for the Union 
Automobile & Casualty, assistant secre- 
tary. The temporary board of directors 
named by Mr. Maritzen includes the 
officers and A. M. Lovelace. 

It is understood that Mr. Gekler will 
be in charge of the claims department 
and that Mr. Wells will head the under- 
writing department. When permanent 
organization is effected it is expected 
that Mr. Maritzen will assume active 
control as president, with Mr. Gekler as 
vice-president. In connection with the 
reorganization it is reported that the 
financial requirements of the California 
department have been met satisfactorily 








and that the new arrangement contem- 
plates reduction of the capital stock of 
the company to $350,000. 


To Quit North Carolina 

BOSTON, March 7.—The Massachu- 
setts Bonding is planning to withdraw 
from North Carolina as soon as its pres- 
ent agency licenses expire. The state 
has proved unprofitable and the com- 
pany objects to the new law requiring 
further deposits in the state. 





Takes Over Indemnity Casualty 


The Pennsylvania department has 
taken over the Indemnity Casualty of 
America, Philadelphia, on order of the 
Dauphin county court. 

It started business in 1929 and is 
licensed in New Jersey and Delaware in 
addition to Pennsylvania, writing auto- 
mobile insurance only. The latest avail- 
able figures show assets of $621,463, cap- 
ital $150,000 and surplus $41,593. 

C Durnorow is president; J. G. 
Hemple, vice-president, and N. W. Wis- 
mer, secretary-treasurer. 





Moves to New Quarters 


The Autoist Mutual of Chicago is 
moving its head office into new quarters 
in the City National Bank building. The 
address is 1860, 208 South La Salle 
street. Heretofore the company has 
been located on the 19th floor of that 
building. 





Motor Indem., Ind.—Assets, $331,011; 
unearned prem., $121,622; loss res., $17,- 





002; surplus, $180,921. Experience: 
Prems. Losses 

Burglary and theft— 

CP Seeteseucevx< $ 208,400 $ 102,912 
Auto prop. damage 

and liability ..... 105 4,469 
Auto collision ..... 14,238 8,940 
fo eee rrr cr 88,015 30,280 

UGE wideneceeaes $ 310,760 $ 146,602 





Norwich Union Indem.—Assets, $4,363,- 
146; dec. in assets, $136,177; secur. fluc. 








UNUSUAL FORMS OF 





PUBLIC 











We have created a Special Risk Public 
Liability Department devoted to insuring 
rare and unusual forms of Public Liability 


Athletic Contests 

Trust Company—Products 
Parades—Conventions 
Property Management, etc. 


Great Lakes Casualty Company 
131 West Lafayette Boulevard 
Detroit, Michigan 
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SATISFACTION ASSURED WITH 


VISUAL PURCHASE 
BY PHOTOGRAPHS 


e@ You select the room 
you wish from. a series 
of actual photographs. 


LOCATION 
The finest location in 
Pittsburgh -next door 
to theatres, depart- 
ment stores, offices. 


OOSEVEL 


Four restaurants and the supper 
club for your convenience. 


Radio. . . 30 station radio in 
your room only 25¢ a day. 


IN THE CENTER OF THE TRIANGLE IN 


PITTSBURGH 


Under direction 4 
AMERICAN HOTELS CORPORATION 
FRANCIS W. PARKE Manager 
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a OF ROOMS 


WITH PRIVATE BATH 
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Others of course 
according totype =. 


$300 ~¢ $350 ; 

















clients do 


DESERVE THI 


The promptness with which the “Shelby” goes 
into action when claims arise—either plate glass 
or casualty—frequently surprise, always please 
the clients you insure in the “Shelby”. 
lieve that your clients deserve this prompt at- 
tention. You will find that most of them appre- 


ciate knowing when they deserve “Shelby” 


rates, too. 


THE 


, SHEL 


"MUTUAL 


PLATE GLASS AND 
CASUALTY COMPANY 


SHELBY, O 


The Oldest Mutual Casualty Company in the United States 


Writing Multiple 


S MUCH 


We be- 


BY. 


HIO 


Lines 

















res., $437,265; unearned prem, $1,361,668; 





loss res., $125,023; liab. res., $774,351; 
comp. res., $447,182; capital, $500,000; 
surplus, $448,647; dec. in surplus, $32,- 
153. Experience: 
Prems. Losses 
ee $ 29,292 $ 5,378 
NON 50h e000 4.6 oe 3,785 3,130 
Auto Mability ..... 1,139,101 679,658 
Other liability ..... 451.952 222,673 
Workmen’s comp. .. 575,649 440,644 
Peete DIGRS 2ccvccce 129,234 51,901 
Burglary and theft. 138,971 46,302 
Auto prop. damage. 330,056 109,401 
Auto collision ..... 44,217 22,808 
Other P. D. and Coll. 5,876 1,230 
WORE: Shi cakaswwee $2,848,132 $1,583,126 
Chicago Lloyds— Assets, $2,014,480; 
dec. in assets, $284,153; unearned prem., 


$429,081; loss res., $114,092 
$153,634; res. credit policies, 
anty fund, $1,394,000; 
holders, $1,218,209; 


liab. res., 
$146; guar- 
surplus to policy- 
dec. in surplus, $284,- 





518. Experience on principal lines: 
Prems. Losses 
RS ite ara Aa wk aceiae $ 427,669 $ 166,443 
Windstorm ........ 22,613 1,475 
Sprinkler leakage 1,415 1,968 
Riot and civil com- 
eee eae 
MRO GIS cece vccses 24,088 9,504 
Ambo THOTE wi ccces. 54,481 44,521 
Auto collision ...... 23,013 6,780 
Auto prop. damage. 99,585 26,529 
Auto public liab. .. 325,989 146,491 
AMtO COWINE 6600500 2,562 1,436 
l- scavetndaneswes 6,478 3,848 
ce) A en ee es Cree 
Stock burglary 25,279 8,623 
2 a ne ea $1,026,287 $ 444,298 
Time, Wis.—Assets (market value), 
$208,407; dec. in assets, $13,741; unearned 
prem., $21,333; loss res., $43,077; A. & H. 


res., $8,550; capital, $75,000; surplus, $51,- 
130; inc. in surplus, $6,085. Experience: 

Prems. Losses 
Accident and health.$ 308,208 $ 153,871 


Acci— Assets, 








Vermont $25,794; un- 
earned prem., $1,937; loss res., $2,815; 
capital, $10,000; surplus, $10,051. Expe- 
rience: 

Prems. Losses 
Accident and health.$ 40,468 $ 22,477 

Wolverine, Mich.—Assets, $780,313; inc. 
in assets, $92,103; secur. fluc. res., $10,- 
025; unearned prem., $173,809; loss res., 
$25,093; liab. res., $160,038; capital, $200,- 
000; surplus, $190,838; inc. in surplus, $62. 
Experience: 

Prems. Losses 

Auto Hability ..... $ 296,295 $ 80,017 
Auto prop. damage. 150,305 29,798 
Auto collision ..... 82,795 56,400 
eR EO. ha vdvéan ce 20,627 7,266 
Mmte thett ..ccecsces 12,221 5,428 
OR 54 kk s 4 RRS $ 562,242 $ 178,910 





INinois Casualty—Assets, $553,588; dec. 
in assets, $17,338; secur. fluc. res., $21,219; 








unearned prem., $161,911; loss res., 
$9,880; liab. res., $90,120; capital, $200,- 
000; surplus, $62,710; dec. in surplus, 
$8,536. Experience: 
Prems. Losses 
Auto liability ...... $ 246,286 $ 106,001 
NN. Sakae eek Maw ak 18,961 5,837 
MOE s4rveand éeneee 2,575 673 
Burglary and theft. 22,601 13,813 
Auto prop. damage. 105,335 28,706 
Auto collision ...... 44,701 23,654 
a ee $ 440,460 $ 178,686 
Standard Mut. Cas., Ill.—Assets, $224,- 
149; secur. fluc. res., $57,276; unearned 
prem., $35,708; loss res., $4,284; liab. res., 


$21,750; surplus, $157,391; inc. in surplus, 











$1,637. Experience: 

Prems. Losses 
Auto liability ..... $ 32,8438 $ 25,488 
Burglary and theft. 11,078 3,544 
Auto. prop. damage. 17,811 3,517 
Auto collision 5,690 3,215 

|. ee re $ 68,166 $ 35,839 

Butchers’ Mut. Cas., N. Y.—Assets, 
$488,123; inc. in assets, $86,171; secur. 
fluc. res., $4,003; unearned prem., $87,- 
051; loss res., $81; liab. res., $8,051; comp. 
res., $173,815; surplus, $185,719; ince. in 
surplus, $27,177. Experience: 

; Prems. Losses 
Other liability ..... $ 6,618 $ 4,520 
Workmen’s comp... 267,534 127,174 
PORSS BORGO cccccvcs 14,267 3,750 

oo! eee $ 288,420 $ 135,446 





Motor Vehicle Cas., Ill.—Assets, $626,- 
876; dec. in assets, $13,001; secur. fluc. 

















res., $12,000; unearned prem., $246,863; 
loss res., $7,775; liab. res., $53,725; capi- 
tal, $200,000; surplus, $71,657; ine. in 
surplus, $10,940. Experience: 
Prems. Losses 
Auto. Hability ..... $ 275,120 $ 118,707 
Plate glass com’l.. 1,276 ‘Cus keen 
AUR CRBTE 2.cccuces 53,874 57,088 
Auto. prop. damage. 89,560 21,756 
Auto collision ..... 21,868 9.860 
Auto fire and wind- 
ee 14,770 3,959 
TOCA 66 cee Sec nears $ 456,468 $ 211,370 
Standard Acci., Mich.—Assets, 27,- 
395,630; dec. in assets, $967,909; contin- 
gency res., $517,499; unearned prem., $4,- 
751,970; loss res., $2,177,954; liab. res., 
$3,099,501; comp. res., $2,837,100; non- 
can. A & H res., $3,560; capital, $1,356,- 
680; surplus, $1,571,779. Experience: 
Prems. Losses 
MOOUORE ks civaceess $ 926,171 $ 620,288 
errr err er 158,564 125,978 
Non-cane. H. & A 1,636 4.250 
Auto liability «...... 3,703,583 2,761,637 
Other liability ..... 1,093,364 491,238 
Workmen’s comp... 2,148,735 1,789,175 
UTE «6 éwetsoenne 161,068 374,087 
DRGEE. uvcsractrwens 879,74 509,396 
Pita BIABS .cccccce 231,541 92,265 
Burglary and theft. 362,180 125,922 
Steam boiler ....... 23,199 38 
Engine and mach... —1,437 3,890 
Auto prop. damage. 823,838 283,952 
Auto collision ..... 78,199 38,941 
Other P. D. and Coll. 31,493 67 
OGRE ccuscvstans $11,021,879 7,229,624 
American Surety, N. Y.—<Assets, $22,- 
950,032; dec. in assets, $676,857; secur. 
fluc. res., $1,296,656; unearned prem., $5,- 
779,620; loss res., $4,718,244; liab. res., 
$539,868; comp. res., $122,190; capital, $7,- 
500,000; surplus, $1,823,599; ine. in sur- 
plus, $38,932. Experience: 
Prems. Losses 
Auto Hability ....<. $ 762,403 $ 395,055 
Other Hability ..... 239,605 50,788 
Workmen’s comp. .. 184,376 115,471 
a) a re 4,445,485 1,983,108 
= i eC ae 2,250,651 1,232,322 
Plate WARS os cccees 119,528 37,896 
Burglary and theft. 769,048 249,234 
Auto prop. damage. 238,779 66,307 
Auto collision ..... 11,892 4,030 
Other P. D. and coll. 5,805 809 
5) a $9,027,572 $4,135,020 
Fidelity & Casualty—Assets, $33,798,- 
363; dec. in assets, $854,123; secur. fluc. 
res., $2,902,616; unearned prem., $10,500,- 
392; loss res., $3,225,477; liab. res., $5,- 
034,050; comp. res., $5,694,933; capital, $2,- 
250,000; surplus, $2,002,604; inc. in sur- 
plus, $441,337. Experience: 
Prems. Losses 
PIOORGORE 666 cccacees $1,160,998 $ 895,945 
SN CCE 227,963 333,898 
Auto Nability ...... 5,099,641 3,451,742 
Other liability ..... 2,194,191 1,064,286 
Workmen’s comp. 4,591,667 3,552,886 
WIGOMAY ccevcescecs S,0CLe00 733,445 
SE EE 1,471,996 717,903 
Plate glass ...cccecs 532,171 179,835 
Burglary and theft. eee 443,836 
Steam boiler ....... 05,098 43,193 
Engine and mach... = 93,149 11,633 
Auto prop. damage. 1,639,776 586,050 
Auto collision ..... 98,716 40,079 
Other P. D. and coll. 70,737 12,306 
Miscellaneous ...... 67,833 34,062 
OCR) 4 cbcvasisies $21,066,952 $12,101,099 
United States Guarantee—Assets, $8,- 
967,358; unearned prem., $2,184,329; loss 
res., $1,869,771; liab. res., $1,394,234; 
comp. res., $19,206; capital, $1,000,000; 
surplus, $2,546,341. Experience: 
Prems. Losses 
Re | $ 482 $ 187 
Auto liability ...... 1,614,011 935,134 
Other liability ..... 252,955 35,832 
Workmen’s comp. .. 50,038 8,380 
i: Zia 595,291 116,492 
Surety ccvcsccovcsecs 681,592 200,719 
PIAtG PIAS wcvcvcecs 38,353 6,056 
Burglary and theft. 345,752 91,191 
Auto prop. damage. 405,087 146,123 
Auto collision ..... 8,857 4,102 
Other P. D. and Coll. 11,770 1,316 
TOGA: svkvesdcenws $4,004,195 $1,545,537 
National A. & H.—Assets, $354,527; ine. 


in assets, $11,593; unearned prem., $26,- 
022; loss res., $46,268; capital, $150,000; 
surplus, $4,607. Experience: 

Prems. Losses 
$ 441,183 $ 169,320 


American General, Tex.—Assets, $1,- 
016,635; dec. in assets, $82,447; secur. 
fluc. res., $41,500; unearned prem., $205,- 
590; loss res., $26,618; liab. res., $43, 753; 


Acci. and health... 
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comp. res., $984; capital, $400,000; sur- 
plus, $266,085; dec. in surplus, $9,473 
Experience on principal lines: 





Prems. Losses 

CCC $ 83,729 $ 25,054 
PEGG. cecvcccvane 12,969 26,555 
Motor vehicle ...... 39,865 8,722 
Auto liability ...... 73,229 46,667 
Other liability ..... 12,009 5,392 
Workmen’s comp. 12,808 1,463 
Ce sae viws sens 7,531 4,273 
BRPGRY accvccccceves 27,076 10,255 
WEREG BIGGS ccccccce 9,531 3,290 
Auto prop. damage. 26,607 9,624 
Auto collision ..... 27,903 16,849 
| eer re $ 333,832 $ 158,184 
Employers Cas., Tex.—Assets, $1,298,- 


739; ine. in assets, $3,785; secur. fluc. 
res., $30,000; unearned prem., $376,164; 
loss res., $60,176; liab. res., $187,637; 
comp. res., $82,285; capital, $300,000; sur- 
plus, $210,325; inc. in surplus, $9,408. Ex- 
perience: 





Prems Losses 

SS. eeeeree ree $ 31,997 § 6,085 
Mee CRORE csccccccs 29,230 13,402 
DN ier eek Rad coe kint 36,381 1,868 
Auto liability ...... 381,963 202,812 
Other liability .... 64,982 27,014 
Workmen’s comp. .. 81,176 92,984 
DISGCY ccowecccces —552 3,550 
CET 1,870 —30,922 
Glate glass ........ 8,308 4,136 
Burglary and theft. 1,448 27 
ES ede re ba Se 8,298 10,695 
Misc. bonds ........ 8,648 3,834 
Auto prop. damage. 117,082 35,510 
Auto collision ..... 43,187 19,064 
Other P. D. and Coll. 2,462 1,258 
MM GEROTS cccccvces 37,822 11,200 
MME. Sérwndacwned $ 854,802 $ 402,517 
Equity Mutual, Mo.—Assets, $116,122; 


loss res., $508; 
surplus, $100,- 


unearned prem., $12,271; 
liab, and comp. res., $1,534; 
578. Experience: 





Prems. Losses 

Auto liability ...... $ a. 86=—S—=(Ct«—éCO |S 
Other liability ..... wee) wees ° 
Workmen’s comp. 1,030 $ 40 
BETO ccccccccccce 1) ee ere 
DERG GIGEE icciiscncs DC 
Auto prop. damage. 6,462 997 
Auto collision ...... 748 22 
eee eke $ 17,461 $ 1,059 


Casualty Recip. Exch., Mo.—- Assets, $1,- 
288,406; ine. in assets, $18,321; contin- 
gency res., $10,000; unearned prem. res., 
$295,166; loss res., $479,336; guaranty 
fund, $1,120,653; surplus, $503,904; ine. in 
surplus, $2,177. Experience: 








Prems. Losses 
Me RPG. Kcaccevess $ 15,325 $ 2,897 
ORG CHOTE cccccccis 7,947 2,330 
Auto collision ...... 9,095 2,630 
Auto prop. damage. 125,452 41,431 
ee MAD. scccccees 309,126 245,710 
Workmen’s comp. 553,765 280,565 
Caner HAD. .ccccct. 88,876 75,392 
Other prop. damage. 3,802 1,003 
ORME bake vie Cones $1,113,389 $ 651,988 
Merchants Indem., N. Y.—<Assets, $1,- 
629,895; dec. in assets, $15,822; secur 
fluc. res., $101,509; unearned pre} 


537; loss res., $3,987; liab. res., 
comp. res., $391; capital, $600,000; sur- 
plus, $240,205; ine. in surplus, $38,612. 
Experience on principal lines: 








Prems. Losses 

Ce $ 1,47 $ 88 
Auto liability ...... 575,383 164,410 
Other liability ..... 10,925 1,847 
Plate glass ........ 22,898 5,903 
Burglary and theft. 7,733 1,451 
Auto prop. damage. —9,850 1,284 
on Ee $ 609,978 $ 176,202 


R. I. Mut. Liab.—Assets, $44,760; inc. 
in assets, $3,159; unearned prem., $30,- 
478; loss res., $398; auto liab. res., $2,230; 





Surplus, $11,652; inc. in surplus, $2,641. 
Experience: 
Prems Losses 
Auto liability ...... $ 45,140 $ 7,907 
Auto fire and theft. 4,073 242 
Auto prop. damage. 16,471 2,780 
Auto collision ...... 286 9 
MONO cccwceeseads $ 65,970 $ 11,018 


Central Cas., Ohio.—Assets, $179,777; 
dec. in assets, $2,415; secur. fluc. res., 
$5,743; unearned prem., $13,989; loss res., 
$11,792; surplus, $149,141. Experience: 

Prems. Losses 


Accident and health.$ 142,223 $ 60,346 


U. S. Casualty—Assets, $8,813,143; inc. 
in assets, $581,629; secur. fluc. res., $692,- 
390; unearned prem., $2,091,162; loss res., 





$527,068; liab. res., $2,145,056; comp. res., 








$1,476,491; capital, $1,000,000; surplus, 
$500,000. Experience: 
Prems. Losses 
0 ee $ 267,597 $ 185,992 
MENU 6 dit a0 cae wes 118,016 112,583 
Auto liability ...... 1,508,052 1,413,983 
Other liability ..... 801,273 313,374 
Workmen’s comp. 1,351,344 1,051,214 
OEE ackécuwenns 161,121 54,479 
POM canada cnausas 89,967 
ioe eee 73,891 
Burglary and theft. 89,295 
Auto prop. damage. 199,653 
Auto collision ...... 23 q 15,125 
Other P. D. and Coll. 23,607 3,791 
WOR csscsnetduas $5,207,549 $3,603,347 
Natl Masonie Prov., Ohio—<Assets, 


$945,900; inc. in assets, $60,579; unearned 





prem., $28,068; loss res., $5,341; surplus, 

$702,071; ine. in surplus, $70,375. Expe- 
rience: 

Prems. Losses 

Accident and health.$ 116,434 $ 41,097 

Shelby Mutual Plate Glass.—<Assets, 

$969,211; ine. in assets, $68,462; secur. 


fluc. res., $30,000; unearned prem., $361,- 
575; loss res., $34,521; liab. res., $56,160; 
surplus, $423,446; dec. in surplus, $15,052. 
Experience: 





Prems. Losses 

Auto liability ..... $ 187,473 $ 75,056 
Other liability ..... 17,565 3,214 
PIS BING ccciccdas 432,507 208,985 
Auto prop. damage. 74,146 18,114 
Auto collision ..... 2,247 597 
BOGGS. “Hd eeadadewas $ 713,938 $ 305,966 


Eagle Indemnity, N. Y.—Assets, $7,- 
400,806; inc. in assets, $286,131; secur. 
fluc. res., $386,277; unearned prem., $1,- 
633,047; loss res., $525,920; liab. res., $1,- 
363,751; comp. res., $991,948; capital, $1,- 
000,000; surplus, $1,000,000; ine. in sur- 
plus, $39,833. Experience: 





Prems. Losses 

yO | $ 64,609 ¢ 24,623 
PENNS caidas « 2eceeed 14,016 12,224 
Auto liability ...... 1,163,032 536,212 
Other liability ..... 456,399 156,090 
Workmen's comp. 608,515 413,685 
ORES wsddeudcin we 196,323 51,133 
WG cade ccetucdes 81,010 51,083 
PUMtG SIGS occ ccccc 132, 609 47,341 
3urglary and theft. 254,319 82,792 
Steam boiler ....... 38.072 1,853 
Engine and machine 12,994 3,384 
Auto prop. damage. 333,284 97,418 
Auto collision .... 23,519 7,454 
Other P. D. and coll. 11,110 4,377 
BORE cep atawacaas $3,389,812 $1,489,669 


Anchor Cas., Minn.—<Assets, $943,343; 
inc. in assets, tage Ho unearned prem., 
$239,659; loss res., $ 13,109; liab. res., $96,- 
capital, $250,- 
ine. in surplus, 





025; comp. res., 
000; surplus, $ 
$1,105. Experience: 





Prems. Losses 

yO | rr 4,798 §$ 3,014 
Auto. liability...... 225,983 86,704 
Other liability...... 6,595 1,063 
Workmen’s cemp... 165,612 57,096 
MONO TO. cecanveens 18,601 3,824 
Mute. theht c.cccces 11,901 4,928 
Auto. prop. damage. $0,724 15,493 
Auto, collision...... 5,730 1,268 
OE Satie DOs tetas $ 522,230 $ 173,924 


Fidelity H. & Aw Mich.—Assets, $38,- 
320; dec. in assets, $204; unearned prem., 
$6,738; loss res., $15,557; surplus, $14,361; 
dec. in surplus, $204. Experience: 

Prems. Losses 











Accident and health.$ 159,166 $ 78,747 
Indem. Ins. Co. of No. Ameriena—As- 
sets, $19,232,043; secur. fluc. res., $790,- 


867; unearned prem., $6,085,801; loss res., 
$1,974,611; liab. res., $3,551,073; comp. 
res., $2,147,846; capital, $1,000,000; sur- 
plus, $1,255,394; ine. in surplus, $110,961. 
Experience: 


Prems. Losses 
MUCIGOEE ccc. 6cecweus 3 273,070 $ 14,434 
RIGIIE . wekuanewe«e 3,609 34,255 
Auto. liability..... 3,969,559 2,246,619 
Other liability..... 1,349,398 594,628 


Workmen's comp.. 1,142, 784 1,109,546 





ba ht Se ee oe ie 319,117 
a be OO 506,699 
Piste @lAG6.....<6 oD 108,232 
Burglary and theft 974,499 239,009 
Auto. prop. damage 1,223,123 386,138 
Auto. collision..... 65,195 24,504 
Other P. D. and coll. 48,812 10,183 


Water damage..... 30,168 6,616 








ROUEE dh cvaws wees $12,019,943 $5,709,982 
Zurich General Acci, & Liah.—Assets, 
$18,725,347; dec. in assets, $207,983; 
secur. fluc. res., $2,223,900; unearned 





prem., $10,257,992; loss res., $536,386; 
liab. res., $5,084,440; comp. res.;, $4,637,- 
166; capital, $600,000; surplus, $1,500,000. 
Experience: 


Prems. Losses 
NID 6 odd kee wad f $ 189,207 
DRONE cwtacdedavas 292,999 
Auto. liability...... 1,930,687 
Other liability...... 685,865 





Workmen's comp... 
Plate 


2 "403,095 1,815,876 
SES is weds 127,965 43,383 
> : 








Burglary and theft. 94,071 
Auto. prop. damage. 255,769 
Auto. collision...... 12,230 
Other P. D. and coll. 9,426 

UN Seaeceeaslads $9,113,440 $5,329,513 

Central Mut., Mo.—dAssets. $102,042; 
loss res., 2,363 $2,140; sur- 





$2,363; liab. res., 
‘ 





plus, B, 85; dec. in surplus, $8,543. 
Experience 
Prems. Lesses 
Auto. liability...... $ 27,627 §$ 8,241 
oe ne 20,692 9,033 
Auto. prop. damage 11,193 1,722 
Auto. collision...... 3,407 927 
Auto. fire, theft, tor- 
WO is scctuveces 28,338 17,091 
ROME peetnaaneas $ 91,257 $ 37,014 


Int. Ins. Exch, Chicago Mot. Club—<As- 
sets, $3,985,775; inc. in assets, $83,671; 
unearned prem., $716,126; loss res., $663,- 
892; surplus, $2,231,472; ine. in surplus, 
$209,721. Experience: 

Prem 





s. Losses 
Tornado-auto. ..... $ 6,578 § 3,909 
Auto. liability...... 1,055,433 456,312 
| ig | He 3,033 22,954 
Plate glass-auto. .. 4,998 1,228 
Burglary and theft 
SUGGS. vaxecvanacees 316,831 240,211 
Auto. prop. damage. 337,512 97,426 
Auto collision...... 229,650 88,430 
Radio-auto. ........ 2,950 5,058 
Fotal ..cccccec.« $2,066,998 § 915,569 
U. S. Plate Glass, Pa.—Assets, $213,053; 
unearned prem., $24,048; loss res., $159; 
capital, $100,000; surplus, $86,733 Ex- 
perience: 
Prems. Losses 
gi’ al. $ 32,646 $ 13,964 





Minn. Farmers Mut.—Assets, $120,246; 
dec. in assets, $8,862; unearned prem., 
$28,272; loss res., $560; liab. res., $18,625; 
surplus, $72,064. Experience: 





Prems. Losses 
Auto. liability...... $ $ 24,294 
Auto. prop. damage. 2,630 
Auto collision...... 1,390 





Auto. fire & theft... 


® £09 
3,693 





TORS wasevccaeaas $ 56,256 $ 


32,009 





Western Cas. & Sur., Kans.—Assets, 
$3,116,202; dec. in assets, $56,550; un- 
earned prem., $994,414; loss res., $152,077; 





liab. res., $754,497; comp. res., $111,069; 
capital, $750,000; surplus, $204,001; dee. 
in surplus, $48,020. Experience: 

Prems. Losses 
pO a $ (i a? Sere 
Auto liability ..... 1,067,712 704,064 
Other liability 112,806 30,345 
Workmen's comp. 250,499 138,812 
DREGE <cccsaucewes 30,683 8,114 
oS eee 66,100 17,700 
Plate glass ........ 3,786 22,535 
Burglary and theft. 54,578 23,450 
Auto prop. damage. 435,192 181,419 
Auto collision ..... 30,177 18,923 
Other P. D. and coll. 6,415 27 
Other Ato ...ccccs 2,108 905 

WORE Ciieuxeci dens $2,110,210 $1,146,541 


Employers Mut. Indem., Wis.—<Assets, 
$1,542,445; ine. in assets, $223,032; secur. 
fluc., res., $150,000; unearned prem., 
$507,503; loss res., $15,021; liab. res., 
$469,783; surplus, $362,754; ine. in sur- 
plus, $54,518. Experience: 





o 
‘ 








Prems. Losses 

1 $ 17,509 
Auto liability ..... 140,023 
Other liability ..... 29,947 
PO. TEU on daeiceues 6,848 
ee, ae 9,345 
Auto prop. damage 49,835 
Auto collision ..... 22,236 
Other P. D. and coll. 3,908 
ig | errr ee $ 280,012 
Casualty Indemnity Exch., Mo.—Assets, 
$191,282; dec. in assets, $10,050; un- 
earned prem., $24,789; loss res., $5,000; 


surplus, $159,620; dec. in surplus, $7,453. 

Experience: 

Losses 
47,494 


Prems. 
39,445 $ 


Employers Mut. Liab., Wis.—Assets, 
$4,302,952; dec. in assets, $24,128; secur. 





fluc. res., $250,000; unearned prem., $653,- 
445; comp. res., $2,213,012; surplus, $1,- 
012,922; dec. in surplus, $30,981. Ex- 
perience: 


Prems. Losses 
Workmen's comp....$2,830,887 $1,806,696 


Associated Indem., Calif.—Assets, $3,- 
547,214; dec. in assets, $686,200; unearned 
prem., $850,783; loss res., $73,804; liab. 
res., $419,417; comp. res., $566,009; capi- 
tal, $500,000; surplus, $839,355; dec. in 
surplus, $113,332. Experience: 








Prems. Losses 

yO er ee $ 21,088 23 
DE ‘Scctavendees 33,926 ,900 
Auto liability 875,212 2,783 
Other liability ..... 49,854 33,613 
Workmen's comp... 962,953 0,755 
DUROEE ‘Sadaccsess 15,505 20,819 
EGE Vicddacacaues 17,404 5,981 
Wee GGE ccccccve 45,035 22,056 
Burglary and theft. 18,902 10,045 
Auto prop. damage. 297,123 132,334 
Auto collision ..... 123,006 72,540 
Auto all other..... 3,637 2,490 
OGGE Seaccecadans $2,463,645 $1,739,738 


Preferred Auto, Mich.—Assets, $590,- 
872; ine. in assets, $15, ; secur. fluc. 
res., $44,464; unearned prem., $202,363; 
loss res., $13,963; liab. res., $84,138; capi- 








tal, $200,000; surplus, $74,844; ine. in 
surplus, $5,970. Experience: 
Prems. Losses 
Auto liability ..... $ 208,053 $ 89,483 
Auto prop. damage. 113,383 25,754 
Auto collision ..... 62,492 32,281 
Fire theft and misc. 62,953 23,067 
Total .......-.-+-$ 446,881 $§$ 176,585 


Underwriters at Lloyds of Minneapolis. 
—Assets, $1,262,542; ine. in assets, $59,- 
225; secur. fluc. res., $50,000 unearned 
prem., $268,942; loss res., $30,125; liab. 
res., $134,080; underwriters’ deposits, 
$470,000; surplus, $765,564; ine. in sur- 
plus, $19,635. Experience: 





Prems. Losses 

Auto liability ..... $ 340,735 $ 173,934 
Burglary and theft. 34,589 18,246 
Steam boiler ....... 35,440 12,618 
Engine and machine 3,962 1,314 
Auto prop. damage. 115,344 40,191 
Auto collision ..... 30,097 12,677 
Miscellaneous ...... 4,540 873 
WI wa laergardeacaas $ 565,763 $ 260,091 
Hoosier Cas., Ind.— Assets, $677,940; 


inc. in assets, $84,197; unearned prem., 
$163,766; loss res., $29,561; liab. res., 
$131,060; capital, $150,000; surplus, $149,- 
909; ine. in surplus, $30,838. Experience: 











Prems. Losses 
Accident & health..$ 181,911 $ 87,953 
Auto liability ..... 178,153 49,169 
PO  coccccccccscens 15,085 7.170 
Burglary and theft. 3,067 4,899 
OPM sacctcoaces 2,114 261 
Auto prop. damage. 102,197 20,713 
Auto collision ..... 24,568 11,553 
"ROGURE Gendaeenwede $ 518,110 §$ 181,717 
Iowa Mut. Liab.—Assets, $647,223; dec. 
in assets, $9,539; secur. fluc. res., $: 
unearned prem., $267,212; loss res $11,- 


comp. res., ’ $77,- 


895; liab. res., $114,570; 
32; ine. in surplus, 


696; surplus, 
$4,099. Experience: 








Prems. Losses 

Auto liability ..... $ 142,011 $ 67,365 
Other liability ..... 16,753 632 
Workmen’s comp... 199,756 121,937 
Auto prop. damage. 121,263 28,645 
Auto collision ...... 30,669 14,324 
Other P. D. and coll. 1,783 187 
GQENer BWlIGes cccc tac: 73,454 19,382 
BUN <ceduscenwens $ 585,689 $ 252,471 





Farmers Union Mut., Ia.—Assets, $104,- 
854; dec. in $9,599; unearned 
prem., $19,683; loss res., $1,974; liab. res., 
$11,015; surplus, $15,994; dec. in surplus, 
$563. Experience on principal lines: 


assets, 





Prems. Losses 

Auto liability ..... $ 20,518 $ 10,885 
SUMO ccceeanccedes 2,061 389 
Auto prop. damage. 12,330 2,838 
Auto collision ...... 3,713 1,761 
i Se cadaccneee 2,739 1,205 
MOSES “Aceéceeuceune $ 43,227 $ 17,939 
Inland Cas., Ohio—Assets, . $364,250; 
inc. in assets, $9,724; unearned prem., 
$2,519; loss res., $20; capital, $200,000; 


surplus, $161,484; inc. in surplus, $6,776. 
Experience: 

Prems. Losses 
All automobile ..... 3 5,263 $ 746 


London Guar. & Aceci.—Assets, $14,815,- 
506; ine. in assets, $311,381; secur. fluc. 
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res., $1,053,795; unearned prem., $3,297,-]| fluc. res., $57,012; unearned prem., $40,-]| res., $50,000; unearned prem., $368,000; 


961; loss res., $829,997; liab. res., $2,145,- 
416; comp. res., $3,605,799; capital, statu- 


tory deposit, $800,000; surplus, $2,463,- 
469; inc. in surplus, $1,305,264. Experi- 
ence: 

Prems. Losses 
MOCIGONE  6cik.ciicn sss $ 199,634 $ 100,339 
ee ee 24,304 18,064 
Auto liability ..... 2,168,114 1,258,847 
Other liability ..... 842,000 391,352 
Workmen's comp.... 1,959,902 1,448,789 
i 843 19,069 
ns ea ee eae 6,471 1,623 
Piette SIMS8 5... 60.< 151,696 50,697 
Burglary and theft. 311,607 130,005 
Steam boiler ....... 151,695 13,440 
Engine and mach.. 74,696 3,535 


Auto prop. damage. 700,984 206,486 





Auto collision ..... 53,490 27,011 
Other P. D. and coll. 35,370 4,122 
EE: ° ance em bees 649,574 238,933 

| ee ey $7,330,538 $3,912,576 


Phoenix Indem.—Assets, $5,259,683; ine. 
in assets, $241,463; secur. fluc. res., $359,- 
308; unearned prem., $1,403,978; loss res., 
$146,773; liab. res., $1,099,120; comp. res., 
$538,509; capital, $500,000; surplus, $957,- 


141; inc. in surplus, $175,582. Experience: 

Prems. Losses 
es gn EEE $ 117,331 $ 46,320 
_ Eee 18,287 10,656 
Auto liability ...... 1,108,522 639,300 
Other liability ..... 549,895 204,122 
Workmen’s comp... 707,182 425,917 
Plate glass ........ 139,192 49,554 





Burgiary and theft. 177,538 56,361 
Auto prop. damage. 348,784 110,083 
Auto collision e 14,584 7,326 
Other P. D. and coll. 14,462 3,739 

TORE Kinsvsneeaee $3,195,777 $1,553,378 


U. S. Mutual, Ill.—Assets, $122,992; inc. 
in assets, $5,634; unearned prem., $45,- 
284; loss res., $4,184; liab. res., $37,542; 
surplus $22,847; dec. in surplus, $5,678. 
Experience: 





Prems Losses 

Auto liability ..... $ 41,677 27,598 
Fire and theft ..... 32,224 18,173 
Auto prop. damage. 34,568 13,453 
Auto collision ...... 1,654 419 
WE . osevcasanewes $ 110,123 §$ 59,643 


Gibraltar Cas. Assn., Calif. — Assets, 
$225,952; inc. in assets, $58,082; unearned 
prem., $80,486; loss res., $6,216; liab. res., 
$11,350; surplus, $127,899; inc. in surplus, 











$22,168. Experience: 
Prems. Losses 
ne SOOO ? 6,632 1,876 
Auto liability ..... 101,175 32,245 
3 SO ee ee t 18,288 221 
DME atancacasines 12,499 463 
PeRte GIRAS ..ksiccs 360 30 
Auto prop. damage. 25,127 6,013 
Auto collision ..... 18,294 6,150 
Auto all other...... 28,027 2,994 
BOO oviahoxas een $ 210,402 $ 49,992 
Utilities Mut., N. Y.—Assets, $4,274,- 
477; dec. in assets, $141,548; unearned 
prem., $23,025; liab. res., $16,112; comp. 
res., $2,345,084; surplus, $1,690,677; dec. 
in surplus, $110,588. Experience: 
Prems. Losses 
Amte lMebility .....8 ..s<s. $ 1,747 
Other MMbMity ..655 0  .cwsss 20,935 
Workmen’s comp... 847,874 459,576 
SOOO: S.rxaatenseee $ 847,874 $ 482,329 
General Indem. Exch., Mo.—Assets, 
$211,829; dec. in assets, $7,889; secur. 





Situation Wanted 
Attorney-Adjuster, 12 years experience all 
casualty lines. Qualified to try compensation 
cases and take depositions. Know South- 
west territory. Married. Splendid references. 
Also competent to act as Field Man or Spe- 
cial Agent. Address Y-37, The National 
Underwriter. 








Wanted: Claim Executive 
Capable of taking charge of automobile cas- 
ualty department. Give full details of past 
experience and salary earned. Replies strictly 
confidential. Address Y-38, The National 
Underwriter. 








=" Position Wanted 


by experienced Casualty Man as Underwri- 
ter, field representative or Agency Assistant 
with company or agency. Good record and 
references. Prefer Ohio tocation. Now em- 
ployed. Address Y-39, The National Under- 


writer. 














524; loss res., $2,174; liab. res., $36,370; 
comp. res., $1,569; surplus, $124,670; dec. 





in surplus, $9,360. Experience: 
Prems. Losses 
Auto liability ..... $ 52,172 $ *39,849 
Other liability ..... 4,402 2,055 
Workmen’s comp... 12,543 3,368 
Auto prop. damage. 13,102 2,270 
Auto collision ..... 5,687 903 
Auto fire, theft and 
WME axa Si-ceansd ex 5,390 1,380 
| eer rr © $ 93,296 $ 49,825 


*$1,175 recoverable from reinsurers, set 
up as a non-ledger asset and is not de- 
ducted here. 


American Employers, Mass.—Assets, 
$7,151,317; dec. in assets, $191,256; secur. 
flue. res., $327,700; unearned prem., $1,- 
731,619; loss res., $496,475; liab. res., $1,- 
508,202; comp, res., $777,533; capital, $1,- 
000,000; surplus, $840,608; inc. in surplus, 





$37,580. Experience: 
Prems Losses 
pS rere $ 40,710 $ 37,295 
os ee eer 4,232 2,183 
Auto liability ..... 1,633,674 1,086,227 
Other liability ..... 497,291 217,107 
Workmen’s comp... 933,738 674,571 
PEE. Snes cues cs 244,470 45,966 
NG 5.556 6s wins be 237,149 114,896 
Piste BIABS. 2.060005 71,716 24,206 
Burglary and theft. 133,012 37,911 
Steam boiler ....... 49,122 2,293 
Engine and machine 12,353 2,350 
Auto prop. damage. 525,788 169,649 
Auto collision ..... 38,566 20,328 
Other P. D. and coll. 13,452 9,907 
oo ee 13,926 2,047 
| re $4,449,199 $2,446,936 


Employers Liability, Mass.—Assets, 
34,711,881; ine. in assets, $86,937; secur. 
fluc. res., $713,100; unearned prem., $9,- 
304,522; loss res., $1,300.245; liab. res., $7,- 
900,903; comp. res., $7,083,640; capital, 
$715,000; surplus, $5,507,871; dec. in sur- 





plus, $174,076. Experience: 
Prems. Losses 
MBCHBONE 5 os cose snes $ 307,826 $ 227,576 
ere 111,231 101,936 
Non-canec. H. & A.. a cee 
Auto liability ..... 8,507,473 4,727,488 
Other liability ..... 3,892,287 1,602,689 
Workmen’s comp... 7,444,552 5,279,791 
bE LOO CET 640,061 213,269 
PER re re 249,303 98,298 
ye ere 345,264 110,560 
Burglary and theft. 686,319 188,845 
Steam boiler ....... 324,909 35,950 
Engine and machine’ 134,867 12,108 
Auto prop. damage. 2,534,772 727,083 
Auto collision ..... 239,664 107,816 
Other P. D. and coll. 155,269 19,769 
COTIBORIVG 6 vicceccss 15,669 9,817 
ME: 5c caenaae ae $25,590,118 $13,462,995 


Harleysville Mut. Cas., Pa.—Assets, 
$1,020,036; unearned prem., $377,708; loss 
res., $23,242; liab. res., $104,332; surplus, 





$514,753; dec. in surplus, $26,450. Ex- 
perience: 
Prems Losses 
Auto liability ..... $ 446,327 $ 221,578 
Auto prop. damage. 282,846 63,711 
Bmte THEE 2.600605 26,241 6,221 
| err $ 755,416 $ 291,511 
Hudson Mohawk Mut. Cas., N. ¥.— 


Assets, $303,725; ine. in assets, $22,694; 
unearned prem., $38,634; liab. res., $6,565; 
comp. res., $112,119; surplus, $122,217; 
dec. in surplus, $18,189. Experience: 
Prems. Losses 
14,684 $ 1,028 
104,648 51,833 


Other liability 
Workmen’s comp... 





er Te $ 119,313 $ 52,861 





National Grange Mut. Liab. — Assets, 
$599,218; ine. in assets, $81,733; secur. 
fluc. res., $9,554; unearned prem., $148,- 
854; loss res., $14,418; liab. res., $157,457; 
guaranty fund surplus, $200,000; surplus, 








$45,419; dec. in surplus, $18,898. Ex- 
perience: 
Prems. Losses 
Auto liability ..... $ 302,720 $ 85,511 
Auto prop. damage. 120,116 17,784 
Auto collision...... 1,036 680 
BDOORL &4s:S0d4Neaar $ 423,872 $ 103,975 
Wis. Mut. Plate Glass.—Assets, $115,- 
666; dec. in assets, $4,095; unearned 
prem., $15,639; loss res., $1,366; liab. res., 
$2,000; surplus, $95,789; inc. in surplus, 
$304. Experience: 
Prems. Losses 
Piste SIMSS. 26a xs $ 31,278 $ 16,460 
West American, Calif.—dAssets, $994,- 
016; dec. in assets, $11,557; secur. fluc. 





loss res., $38,732; comp. res., $3,535; capi- 





tal, $250,000; surplus, $245,887; dec. in 
surplus, $15,648. Experience on princi- 
pal lines: 
Prems Losses 
Auto collision ...... $ 98,810 $ 49,265 
All other auto...... 595,350 173,142 
ONE: SK kwides twanek $ 694,552 $ 218,516 
American Reins.—Assets, $7,069,307; 


dec. in assets, $138,300; unearned prem., 
$701,558; loss res., $2,139,722; liab. res., 
$975,917; comp. res., $921,346; capital, 
$1,000,000; surplus, $2,705,299; dec. in sur- 





plus, $288,024. Experience: 
Prems. Losses 
OE: 6.460 cx iices $ 13,214 $ 14,627 
ee ee 2,531 1,461 
Auto liability ...... 448,785 171,035 
Other liability ..... 251,693 65,626 
Workmen’s comp. .. 211,863 159,628 
Fidelity ..... iat oe 178,630 9,456 
re eee 200,881 58,956 
Burglary and theft. 40,672 7,391 
Steam boiler ....... 8,634 218 
Engine and mach. .. 399 10,688 
Auto prop. damage. 7,064 3,482 
Auto collision ..... 52 —82 
Other P. D. and Coll. 13,632 802 
POUR: oacaecinst en $1,378,056 $ 503,294 





American Fid. & Cas., Va.—Assets, $1,- 
271,978; ine. in assets, $198,704; unearned 





prem., $160,788; loss res., $29,902; liab. 
res., $324,120; comp. res., $9,182; capital, 
$258,000; surplus, $368,673; ine. in sur- 
plus, $72,973. Experience on principal 
lines: 
Prems. Losses 
Auto liability ...... $1,161,953 $ 591,681 
Workmen's comp. .. 15,164 9,076 
PIBtG GOES vccccncs 1,722 1,360 
Auto and theft ..... 254 69 
Auto prop. damage. 290,488 82,500 
Other P. D. and Coll. 
Re ree 17,688 2,939 
| Saget $1,488,656 $ 689,712 


Traders & General, Tex.—Assets, $773,- 


536; ine. in assets, $180,835; unearned 
prem., $15,369; loss res., $4,136; liab. res., 
$12,941; comp. res., $205,221; capital, 
$300,000; surplus, $102,070; ine. in sur- 
plus, $41,098. Experience on principal 
lines: 

Prems. Losses 
Amto liability ...... $ 81,486 $ 22,125 
Other liability ..... 74,713 3,637 
Workmen’s comp. .. 482,751 261,379 
GeOP BERS cccccccs 2,152 150 
Plate Giles .....0-. 2,109 1,607 
MMT TRBEE 600 ccsss 2,974 1,702 
BOO DOS scecuscear 6,125 2,660 
Auto prop. damage. 32,507 11,026 
Auto collision ..... 4,657 5,317 
Other P. D. and Coll. 7,773 587 





eee eee eS $ 697,994 $ 325,962 





London & Lancashire Indem.—Assets, 
$4,650,557; dec. in assets, $$328,813; un- 
earned prem., $1,422,594; loss res., $1,- 
650,368; liab. res., $915,796; comp. res., 
$383,002; capital, $750,000; surplus, $481,- 
592; ine. in surplus, $31,159. Experience: 








Prems. Losses 
0 eS $ 73,600 $ 30,384 
eee i 8,353 1,363 
Auto liability ...... 1,022,277 710,066 
Other liability ..... 304,501 118,246 
Workmen’s comp. .. 276,752 270,603 
DEE “Snes e vente 45,206 21,876 
OE ivkcvccsens on 109,396 186,320 
PiRte BiOSS 2c cvse- 108,822 39,542 
Burglary and theft. 124,772 36,170 
Auto prop. damage. 301,097 97,004 
Auto collision ..... 24,462 8,777 
Other P. D. and Coll. 12,879 3,150 
TONE. pe cccveveaween $2,412,121 $1,523,507 
Milwaukee Auto.—Assets, $1,005,524; 
inc. in assets, $78,064; unearned prem., 
$219,436; loss res., $22,500; liab. res., 
$246,383; surplus, $425,465; ine. in sur- 
plus, $24,689. Experience: 
Prems. Losses 
PS ere eres $ 22,515 §$ 5,766 
Auto liability ...... 266,947 140,129 
Other liability ..... 2,374 724 
Auto burglary and 
TO Oe 11,768 4,891 
Auto prop. damage. 116,214 28,503 
Auto collision ...... 7,600 4,275 
Auto tornado ...... 2,400 70 
ccs ou oteane $ 429,818 $ 184,349 


Selected Risks Indem.—Assets, $787,- 
499; ine. in assets, $24,142; secur. fluc. 
res., $40,000; unearned prem., $158,925; 





Casualty Insurance Classed 
as Important Credit Factor 





SPRINGFIELD, MASS., March 7. 
—Business would practically come to a 
standstill if all insurance protection 
were withdrawn, because the unpro- 
tected hazards would make credit im- 
possible to obtain, Secretary J. W. Ran- 
dall of the Travelers casualty depart- 
ment told the Western Massachusetts 
Association of Credit Men, speaking on 
“Credit and Casualty Insurance.” One 
of the important points for a credit 
manager to determine, therefore, is the 
adequacy of casualty insurance carried 
by concerns to which he may extend 
credit. 

Mr. Randall said burglary and rob- 
bery insurance is important as the pub- 
lic is beginning more and more to real- 
ize that no property is immune from 
the modern crook. He described com- 
pensation insurance as a permanent part 
of the nation’s economic organization 
and a definite tax on industry. He said 
a recent survey of 1,500 bankruptcies 
showed one of the principal causes of 
bankruptcy was inability to meet auto- 
mobile accident damage claims. 


Ambulance Chasers Warned 
Away From CWA Workers 


The United States employes’ compen- 
sation commission recently issued a no- 
tice that ambulance chasing must be 
prohibited in connection with persons 
injured while working on CWA pro- 
jects. Those in charge of CWA pro- 
jects are to see that violations of the 
rule are promptly brought to the atten- 
tion of the proper authorities. Offend- 
ers on conviction would be subject to 
a fine or imprisonment or both. 

In part the ruling reads: 

“No claim for legal services or other 
services rendered in respect of a claim 
for compensation shall be valid, unless 
approved by the commission, and the 
acceptance of any fee or other consid- 
sideration or gratuity on account of 
services so rendered, unless approved 
by the commission, and the solicitation 
of such business on behalf of a lawyer 
is expressly prohibited.” 


Guest Bill in New Jersey 


NEWARK, March 7.—Elimination of 
the coverage of guest liability in automo- 
bile policies is proposed in a measure 
before the New Jersey legislature. It is 
estimated that such a measure will re- 
duce liability losses $5,000,000 a year in 
New Jersey. 


F. & D. on Richmond Loss 


Armed bandits last week held up a 
messenger of the State-Planters Bank & 
Trust Company of Richmond, Va., rob- 
bing him of $60,000 in currency he was 
carrying to the bank from the Federal 
Reserve Bank a block and a half distant. 
The bandits made their getaway in an 
automobile. The Fidelity & Deposit was 
on the risk, the loss being fully covered. 
It was the largest robbery of its kind 
ever staged in Richmond. 














loss res., $15,450; liab. res., $132,849; 

comp. res., $7,565; capital, $225,000; sur- 

plus, $177,438; dec. in surplus, $5,101. 
Experience on principal lines: 

Prems. Losses 

Auto liability ...... $ 202,874 $ 73,983 

Workmen’s comp. .. 48,311 20,943 

Auto prop. damage. 70,188 22,816 

ES (sae 

WURDE vs cxwdx canis $ 321,745 $ 117,742 


Atlantic, Tex.—Assets, $562,209; ine. in 
assets, $70,371; unearned prem., $65,441; 
loss res., $5,154; liab. res., $48,062; cap!- 


tal, $200,000; surplus, $187,255; dec. in 
surplus, $36,958. Experience on princl- 
pal lines: 
Prems. Losses 
Auto liability ...... $ 99,629 §$ 10,407 
Other liability ..... 2,523 671 
Auto prop. damage. 32,804 10,270 
, eer rs $ 138,062 $ 22,053 
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CASUALTY COMPANY STATEMENTS 





Connecticut Indemnity—Assets, $710,- 
448; ine. in assets, $61,881; contingency 
res. $61,854; unearned prem, $89,730; 
loss res., $4,624; liab. res., $82,968; capi- 
tal, $250,000; surplus, $202,845; inc. in 
surplus, $33,951. Experience: 








Prem. Losses 

Auto liability ...... $ 146,475 $ 25,009 
Auto P. D..and Coll. 46,901 8,167 
Total cncccvekiees $ 193,376 $ 33,176 
Teachers Protective Union—Assets, 


$555,280; ine. in assets, $22,368; unearned 
prem., $129,335; loss res., $32,759; res. for 
old age benefits, $89,592; surplus, $303,- 
594; inc. in surplus, $564. Experience: 


Prems. Losses 
Accident and health.$ 467,986 $ 312,402 
New Century Cas.—Assets, $502,536; 


ine. in assets, $18,271; unearned prem., 
$149,836; loss res., $15,873; liab. res., $44,- 
971; capital, $200,000; surplus, $53,938; 
dec. in surplus, $26,569. Experience on 
principal lines: 

Prems. 





Auto liability ...... $ 52,346 $ 
Plate glass ........ 201,022 
Auto prop. damage. 50,476 
Auto collision ...... 28,146 
POORER ccccvaneeces $ 332,135 $ 182,535 


Union, Ind.—Assets, $635,558; inc. in 
assets, $48,382; unearned prem., $227,790; 
loss res., $44,307; liab. res., $50,565; capi- 
tal, $200,000; surplus, $76,496; inc. in sur- 


plus, $14,194. Experience on principal 
lines: 
Prems. Losses 
MY £6 nce veevsces'ss $ 17,845 $ 8,222 
TOFNAGO ..ccccccces 3,669 1,271 
Peeee MASS oo cccwes 13,558 4,910 
PUN DEO ccccceccces 23,657 6,599 
Ee GENER cccescces 31,955 11,927 
Auto collision ...... 87,567 58,240 
Auto liability ...... 160,678 61,184 
Auto prop. damage. 89,918 15,546 
GEE wes ccccwcosns 2,777 4,862 
GME bv xstucce vives $ 435,093 $ 174,926 





American Cas., Pa.—Assets, $3,028,895; 
dec. in assets, $195,127; unearned prem., 


$531,071; loss res., $68,363; liab. res., 
$864,525; comp. res., $124,334; capital; 


$500,000; surplus, $570,454; inc. in surplus, 
$394,846; transferred from capital to sur- 
plus, $500,000. Experience on principal 








lines: 
Prems. Losses 
Accident and health.$ 125,2: $ 57,514 
Auto liability ...... K 487,726 
Other liability ..... 61,050 
Workmen’s comp. 73,982 
Eee MIBSS ..cccces 20,075 
Burglary and theft. 15,873 
Auto prop. damage. 218,232 77,078 
Auto collision ...... 11,813 7,449 
ME “Gadaws 66.awe $1,207,435 $ 801,503 





Celina Mutual Casualty—Assets, $413,- 
514; dec. in assets, $53,645; . unearned 
prem., $84,671; surplus, $221,652; ine. in 
surplus, $7,154. Experience on principal 














$7,500; comp. res., $39,954; capital, $2,- 


| 400,000; surplus, $1,322,849; dec. in sur- 


plus, $1,130,646. Experience on principal 


lines: 

Prems. Losses 
i Ce eee $5,899,742 $2,476,443 
DE citesnaeu tens 3,129,303 2,348,108 
PIMte SIOSS ...cccc 173,631 75,783 


Burglary and theft. 1,089,649 515,682 


$5,417,759 


Total ..ccccccsce $10,292,325 





Coast Surety Calif.—Assets, $355,441; 
inc. in assets, $206,341; unearned prem., 
$21,756; loss res., $23,564; liab. res., $12,- 
419; capital, $250,000; surplus, $40,472; 
ine. in surplus, $17,670. Experience: 

Prems. Losses 
Fidelity and surety. $ 103,837 $ 21,611 


Mfrs, & Wholesalers’ Indem. Exch.— 
Assets, $247,920; dec. in assets, $6,691; 
unearned prem., $122,439; loss res., $1,411; 
liab. res., $11,700; surplus, $170,283; dec. 
in surplus, $3,727. Experience: 


Prems. Losses 





Auto liability ...... $ 100,907 $ 27,039 
BERS TOO vccvecesace 9,736 1,459 
1. ee 7,231 2,584 
Auto tornado ...... 389 305 
Auto prop. damage. 37,549 7,337 
Auto collision ..... 10,707 2,750 

Wee ecanieviccss $ 166,521 $ 41,477 


Bankers Indem., N. J.—Assets, $5,286,- 
253; dec. in assets, $432,161; secur. fluc. 
res., $233,150; unearned prem., $1,518,274; 
loss res., $234,195; liab. res., $1,258,251; 
comp. res., $417,191; capital, $800,000; 
surplus, $532,655; dec. in surplus, $167,- 
345. Experience: 





Prems. Losses 

BOGE. vecisccaced $ 23,223 $ 13,178 
DORMEE 6.6 0+60 0s ccews 4,923 3,901 
Auto liability ...... 1,429,069 953,917 
Other liability ..... 401,487 137,421 
Workmen’s comp. 655,706 442,160 
UE cc eckcevkena 2,059 12,096 
PES oc ck bKsewnwrs 2,524 —9,094 
eee OE nccncces 163,399 81,054 
Burglary and theft. 178,307 74,303 
Auto prop. damage. 449,802 176,030 
Auto collision ..... 25,352 13,001 
Other P. D. and Coll. 17,889 3,466 
OGRE cca deccewwes $3,353,740 $1,901,433 


Chicago Ice Prod. Mut. Liab.—Assets, 
$325,580; inc. in assets, $10,439; unearned 
prem., $8,988; loss res., $500; liab. res., 








$13,028; comp. res., $19,973; surplus, 
$270,863; ine. in surplus, $12,690. Expe- 
rience on principal lines: 
Prems. Losses 
Auto liability ...... $ 14,474 $ 6,697 
Other liability ..... 2,848 1,188 
Workmen’s comp. .. 43,820 13,414 
Auto prop. damage. 6,800 2,271 
Mute thest ..ccccccs 2,495 335 
ri | Breer grt $ 73,0386 $ 26,137 
Loyal Protective, Mass.—Assets, $1,- 


192,410; dec. in assets, $102,312; secur. 
fluc. res., $145,143; unearned prem., $151,- 
092; loss res., $323,852; non-can. A. & H. 





res., $49,050; capital, $200,000; surplus, 

$273,286; inc. in surplus, $10,584. PExpe- 
; rience: 

Prems. Losses 

Accident and health.$ 896,380 $ 638,072 

Non-cane. H. & A... 410,290 198,240 

OGRE ce tves ccnves $1,306,670 $ 836,313 


lines: 
Prems. Losses 

Pr ree $ 11,159 $ 2,339 | 
We ENOEE co ccviccces 7,940 3,076 | 
Auto liability ...... 112,999 75,396 
Auto prop. damage. 44,171 18,581 
Auto collision ...... 13,721 6,829 

OE bide oekwn 6s $ 191,709 $ 106,796 

Essex Fid. & Pl. Gl, N. J.—Assets, 
$235,130; dec. in assets, $14,256; un- 


earned prem., $9,616; loss res., $750; cap- 
ital, $150,000; surplus, $72,842; dec. in 
surplus, $14,215. Experience on princi- 
pal lines: 


Prems. Losses 
Plate glass ........ $ 16,551 $ 5,138 





_ Universal Indemnity—Assets, $981,334; 
Inc. in assets, $57,246; unearned prem., 
$166,717; loss res., $36,145; liab. res., 
$187,700; capital, $300,000; surplus, $253,- 
272; ine. in surplus, $10,351. Experience: 








Prems. Losses 

Auto liability ...... $ 291,581 $ 105,256 
Auto prop. damage. 83,723 21,804 
OAD. gecdendwcties $ 375,304 $ 127,060 
Fidelity & Deposit—Assets, $17,885,- 
070; dec. in assets, $2,096,151; secur. 
fluc. res., $1,260,835; unearned prem., 


$6,082,452; loss res., $5,554,239; liab. res., 





Wisconsin National Life—aAssets, $6,- 
916,362; dec. in assets, $45,846; unearned 
A. & H. prem., $14,256; loss res., $10,925; 
capital, $400,000; surplus, $435,183; inc. 
in surplus, $2,398. Experience: 

Prems. 
Accident and health.$ 108,509 $ 


Losses 
48,822 


Motorists Mut., Ohio—Assets, $255,051; 
inc. in assets, $49,170; guarantee depo- 
sits, $114,289; loss res., $6,606; liab. res., 
$64,241; surplus, $60,208; ine. in surplus, 
$18,749. Experience: 


Prems. Losses 
Auto liability ...... $ 104,788 $ 45,564 
Peete GOASe: 22. .cccs 79 3 
Fire, theft and wind- 

SOOT «§ ccdncsecces 28,235 6,645 
Auto prop. damage. 54,555 12,187 
Auto collision ..... 18,537 6,544 

GOR” dad iwonseees $ 206,196 $ 70,945 


United Pacifie Cas., Wash.—aAssets, $1,- 
448,776; ine. in assets, $199,854; secur. 
fluc, res., $69,540; unearned prem., $429,- 








297; loss res., $73,953; liab. res., $187,629; 
comp. res., $4,622; capital, $400,000; sur- 


plus, $200,000. Experience: 
Prems. Losses 
pO eee coe ee 
RENE ad desc cose 61,593 
Medical service .... 819 
Auto liability ...... 488,847 
Other liability ..... 41,601 
Workmen’s comp. 8,827 
NEES dW belvdees ce 27,805 
ere ere 63,808 
iy i. ay) 7 rere 11,910 
Burglary and theft. 18,276 
Steam boiler ....... 2,125 
Auto prop. damage. 179,672 48,154 
Auto collision ..... 48,963 15,606 
Other P. D. and Coll. 2,773 598 
Ree FF. Fae CAG kee 52,901 14,700 
"RO aaWeteweeeas $1,027,457 $ 457,058 
Shelby Mutual Plate Glass—Assets, 


$969,212: ine. in assets, $68,463; unearned 
prem., $361,575; loss res., $34,521; liab. 
and comp. res., $56,160; contingency res., 
$30,000; surplus, $423,447; dec. in surplus, 
$115,053. Experience: 





Prems Losses 

Auto liability ...... $ 187,474 $ 75,976 
Other liability ..... 17,565 3,214 
PIRES SIMO <cccccce 432,508 208,985 
Auto prop. damage. 74,146 18,114 
Auto collision ...... 2,248 598 
po eee wy $ 713,941 $ 306,887 


American Indemnity, Tex.—Assets, $2,- 
322,990; dec. in assets, $142,281; unearned 
prem., $307,876; loss res., $110,834; liab. 
and comp. res., $253,646; security depre- 
ciation res., $185,000; capital, $1,000,000; 
surplus, $266,107; ine. in surplus, $3,173. 
Experience: 





Prems Losses 

Auto liability ..... $ 233,932 $ 203,240 
WEE waastsceeass 12,849 1,212 
GEE tveunaresedewee 31,125 44,500 
 terecneks eaten 60,544 31,815 
MOD  cnbandssde's 5,412 14,251 
DT ivcdvetetuae  ‘“Seueate —79 
Auto prop. damage. 89,794 27,705 
Auto collision ...... 33,224 16,176 
Se HI sv ccacédceee 49,236 18,516 
BUG CHORE cediccces 31,611 14,175 
SUOUE. edkceccenced $ 547,727 $ 371,519 


Preferred Automobile—Assets, $590,- 





872; ine. in assets, $15,252; unearned 
prem., $202,363; loss res., $13,963; liab. 
res., $84,138; security depreciation res., 
$44,464; capital, $200,000; surplus, $74,- 
844; inc. in surplus, $5,970. Experience: 
Prems. Losses 

Auto liability ...... $ 208,052 $ 89,482 
Auto prop. damage. 113,383 25,754 
Fire, theft and misc. 62,953 23,067 
Auto collision ..... 62,492 32,281 
ROG. Ccaavneuwend $ 446,880 $ 170,584 
Massachusetts Indemnity — Assets, 


$654,447; ine. in assets, $105,155; un- 
earned A. & H. prem., $153,276; loss res., 
$54,870; non-can. A. & H. res., $18,901; 
eontingency res., $30,000; capital, $100,- 





000; surplus, $261,343; ine. in surplus, 
$7,978. Experience: 

Prems. Losses 

Accident and health.$ 469,968 $ 200,684 

Non-can. A. & H.... 140,290 66,195 

WOGHE é&cnadeerneed $ 610,258 $ 266,879 


Ministers Life & Casualty—Assets for 
both life and A. & H. casualty business, 
$1,095,570; ine. in assets, $120,711; sur- 
plus, $266,247; ine. in surplus, $17,631; 
total income receipts, $764,061; total dis- 
bursements, $636,559. 


Central Surety, Mo.—Assets, $4,525,- 
477; inc. in assets, $366,252; unearned 


prem., $1,062,084; loss res., $230,767; liab. 
res., $994,274; comp. res., $130,207; capi- 
tal, $1,000,000; surplus, $604,286; ine. in 
surplus, $1,391. Experience: 








Prems. Losses 

Pn egeuuee sad $ 22,263 $ 8,000 
MEET 646.0% 0.6008 wwe 2,047 1,017 
Auto liability ...... 1,605,484 928,078 
Other liability ...... 156,268 76,222 
Workmen’s comp. 330,074 188,288 
Coo eer 29,881 2,712 
ME sawewedcedancn 241,549 29,340 
i i 226,880 109,012 
Burglary and theft. 65,384 18,380 
Auto prop. damage. 448,627 138,525 
Auto collision ..... 27,608 9,928 
Other P. D. and Coll. 7,018 568 
Workmen’s collective 1,118 1,694 
yo | eee eer $3,164,201 $1,512,763 
Clergymen’s Co-op.—aAssets, $266,131; 


dec. in assets, $35,854; unearned prem., 
$8,650; loss res., $2,402; res. for death 








and old age benefits, $111,940; surplus, 


$143,139; inc. in surplus, $14,344. Ex- 
perience: 

Prems. Losses 
Accident and health.$ 65,534 $ 53,201 


St. Paul-Mere. Indem.—Assets, $3,715,- 
601; ine. in assets, $547,267; unearned 
prem., $1,042,755; loss res., $221,658; liab. 
res., $769,687; comp. res., $184,036; capi- 
tal, $900,000; surplus, $421,529; ine. in 
surplus, $117,569. Experience: 











Prems. 

Ser $ 3,415 

Auto liability ...... 797,386 

Other liability ..... 229,328 82, 
Workmen’s comp. .. 293,637 149,130 
4 148,272 27,940 
oo wwaeus 268,518 20,007 
Plate glass ..... jax 78,332 30,751 
Burglary and theft. 91,190 30,825 
Auto prop. damage. 113,835 $3,814 
Auto collision ...... 25,839 13,518 
Other P. D. and Coll. 20,030 2,168 
Conf. & Embezzlem’t 4,607 312 


New York Casualty—Assets, $4,158,261: 
dec. in assets, $850,453; secur. fluc. res., 
$347,992; unearned prem., $1,141,960: loss 
res., $454,735; liab. res., $720,032: comp 
res., $76,587; capital, $1,000,000: surplus, 
$204,882; dec. in surplus, $115,208. Ex- 
perience: ; 








Prems. Losses 

Auto liability ..... $ 671,507 $ 613,866 
Other liability 224,150 129,591 
Workmen’s comp. 121,488 102,005 
Fidelity ; 402,484 132,552 
WN .wanaeenceé an 242,777 186,664 
Plate glass ........ 274,744 111,230 
Burglary and theft 102,487 49,793 
Auto prop. damage. 182,104 81,227 
Auto collision 11,270 5,452 
Other P. D. and coll. 853 1,388 
Total . - $2,233,864 $1,413,768 


Commercial Travelers Mut. Acci., N.Y. 
- Assets, $2,170,433; dec. in assets, $117,- 
905; loss res., $1,048,484: surplus, $412,- 


823; ine. in surplus, $84,146. Experience: 
; Prems. Losses 
Mecident ......ccces $3,608,172 $3,131,638 


Hartford Aceci. & Indem.—Assets, $44,- 
395,899; dec. in assets, $160,712; secur. 
fluc. res., $2,879,008; unearned prem., $12,- 
360,156; loss res., $4,249,711: liab. res., 
$7,682,866; comp. res., $6,470,778; capital, 








$3,000,000; surplus, $5,534,922: dec. in 
surplus, $366,224. Experience: 
Prems. Losses 
PM 3k it cicaweie $ 624,690 $ 328,128 
Se 90,926 52,748 
Auto liability ...... 8,313,099 5,251,148 
Other liability ..... 3,181,128 1,214,556 
Workmen’s comp 5,630,323 3,904,526 
OMENS kc ccccceadec 2,778,094 865,785 
MPGGS seeccccccancs £1740 1,170,147 
Plate glass ........ 522,999 191,683 
Burglary and theft. 1,696,086 549,269 
Steam boiler ....... S4e- = ss i wzaue 
Auto prop. damage. 2,542,473 834,342 
Auto collision ..... 289,174 140,911 
Other P. D. and Coll. 156,308 44,280 
BOG SOGOU cccuscece 3,084 7,279 
RE “wadcaddcaees $28,007,420 $14,554,801 
amestown Mutual, N. Y¥.— Assets, 


$896,714; inc. in assets, $75,132; unearned 
prem., $190,538; loss res, $10,109; liab. 





res., $123,400; comp. res., $188,387; sur- 
Plus, $325,553; dec. in surplus, $12,430. 
Experience: 
Prems Losses 
Auto liability ...... $ 234,595 $ 177,841 
Other liability ..... 6,889 2,439 
Workmen’s comp. 199,591 102,435 
Auto prop. damage. 85,432 18,430 
Auto collision ...... 5,597 1,958 
Other P. D. and Coll. 274 3 
Bo) ee ee $ 532,378 $ 203,106 





Mutual Cas., N. Y¥.—dAssets, 268,931; 
dec. in assets, $951; unearned prem., $9,- 
608; loss res., $1,065; liab. res., $20,726; 
comp. res., $77,511; surplus, $150,677; ine. 
in surplus, $20,606. Experience: 


Prems. Losses 

Auto liability ..... 9,029 14,078 
Other liability ..... 780 125 
Workmen’s comp. 42,968 22,063 
Auto prop. damage. 2,223 356 
UN wakackpebecun $ 55,000 $ 36,622 


North American Acci., Ill.—<Assets, $2,- 
350,941; dec. in assets, $119,064; secur. 
fluc. res., $179,885; unearned prem., 
$983,250; loss res., $322,486; capital, $400,- 
000; surplus, $307,122; ine. in surplus, 
$31,039. Experience: 

Prems. 
Accident & health. .$2,337,818 $ 


Losses 
952,911 





RSE 
eRe 
Me 

< 





childhood story of the 
anner with 


Mountain-climb. 
the Strange m 


@ 
A Group of Companies th 


@ ALL lines of insurance are easier 
to sell with Western and Southern folders. Forceful, suc- 
cessful and productive of resu'ts. Why not send for samples? TODAY. 





